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EMPLOYE TRUST FUNDS—RETIREMENT FUND 13
Ret 7

Chapter Ret 7

FUND ACCOUNTING

Ret 7.11 Closing entries

Ret 7.11 Closing entries. At the end of the year, revenue accounts
“Interest Income” and “Profit on Sale of Investments” and expense ac-
count “Investment Expense’” shall be closed into the “Reserve for Inter-
est” account and expense account “Loss on Sale of Investments” shall
be closed into the “Reserve for Losses on Investments” account.
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