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‘Tax 16.08 Definitions Tax 16.06 Compliance

Tax 16.04 Sehedu]es

Note: The rules in this thapier shall ﬁrsi apply 1o schedules and Goancial reporls covering the
fseal year ending December 31, 1

'Tax 16.01 Purpose The purpose of this chapter is to establish stan-
dards and procedures for the collection of financial information from
towns, villages, cities and counties.

History: Cr Register, February, 1985, No 350, eff. 3-1-85.

“Tax 1602 Scope. This chapter is apphcable to all towns, vﬂlages, cities
and counties with a population of 25,000 or more according to the latest
population estimate made by the state department of administration
pursuant to s, 16,96, Stats, Any town, village, city or county whose pop-
ulation declines below 25,000 after December 31, 1986 shall continue to
be governed by this chapter,

Hislory: Cr, Register, February, 1985, No. 350, eff. 3-1-85,

Tax 16.03 Definitions. (1) “General purpose financial statements’ are
those Enancial statements, including disclosure notes, necessary to fairly
present financial position and operating results and changes in finanecial
position of the proprietary fund types in conformity with generally ac-
cepted accounting principles, They are listed as follows:

(a) Combined balance sheet - all fund types and aceount groups.

‘(b) ‘Combined statement of revenues, expenditures and changes in
fund_balances - all governmental fund types and similar trust funds,

{e). Combined statement of revenues, expenditures and changes in
fund balances - budget and actual - general and special revenue fund
types-and similar governmental fund types for which annual budgets
have been legally adopted.

{d) Combined statement of revenues, expenses and changes in retained
earnings or equity - all proprietary fund types and similar trust funds,

' '(e'}' Gombined statement of changes in financial position - all proprie-
tary fund types and similar trust funds.

() Notes to the financial statements,

(2} “Generally accepted accounting principles” means those govern-
mental accounting and financial reporting principles promulgated by the
natlonal council on governmental accounting,

* (3} “Generally accepted auditing standards” means those standards
approved and adopted by the membership of the american institute of
certified public accountants,
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(4) “Local aid programs” means the following:
(a) State shared revenues.
(b) Federal revenue sharing,
(e} Local transportation aids.
(d) State payments for municipal services,
{5) "Local governmsnt” means a town, village, city or county.

(6) “Schedules” means a financial presentation used fo provide de-
tailed information supporting general purpese financial statements in
conformity with the provisions of this chapter, .

History: Cr, Reglster, February, 1985, No. 350, eff, 3-1-85.

Tax 16.04 Schedules. {1} The governing body of each local government
subject to this chapter shall provide for and cause to be prepared the
following schedules required by the department for admm:stratmn of ]0-
cal ald programs and othel reportmg purposes. ; SRR

(a) A schedule of revenues and expendltmes all govel nmental fund
types and expendable trust funds. .

(b) A schedule of revenues and expenses all proprletary fund types
and similar {rust funds. _ _ _

{c) A schedule of specnﬁed receipt, dlsbursement and other data
{d) A schedule of allocations.
(e} A schedule of indebtedness.

(2) The required schedules shall be prepared on the forms provided by
the department and in accordance with instructions issued by the de-
partment, Local governments may elect to submit the required schedules
on their own forms so long as those forms meet the specifications estab-
lished by the department. Local governments electing to submit their
own forms shall submit an example of their forms for review and ap-
proval by the department prior to December 31 of the year for which the
schedules are to be prepared.

(3) The I’unlled schedules shall be filed with the department within
the time specified under s, 86.303(5)(¢) or {d), Stats. Infcnmation in the
schedules shall be complete and accurate,

(4) The expense of preparing the required schedules shall be the obliga-
tion of the ]ocal government for which the schedules were prepaled

(5) Upon [atlure, 1e[usal or neglect of any local government to file the
lequlred schedules in compliance with the provisions of this chapter, the
department may prepare or eause to be prepared the required schedules
at the expense of the local government. The department shall notify the
local government of the daily charge for preparing the 1equ1red schedules
prior to the commencement of any work. )

Register, February, 1985, No. 350
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(6) Receipt of an audited financial report and sehedules submitted pur-
suant tos. Tax 16.05(4)(e) prior to the due date established by sub, (3) of
this section will salisfy the requirements of this section.

History: Cr. Register, February, 1985, No. 350, eff. 3- 1-85

Tax 16.05 Audited financial repor{ and schedules. (1) The govermng
body of each local government subject to this chapter shall provide for
and cause to be prepared an audited financial report of the financial sta-
tus and activities of all funds of the local government and the schedules
enumerated in s. Tax 16.04(1) accompanied by an auditor’s report,.

(2} The audited financial report shall include the followmg
(a) Tabie of contents,

(b) Audltor s report.

.(e} The general purpose financial statements.

(d) Combining statements by fund type for all fund types for which
more than one fund is reported,

(3) Schedules enumerated in's. Tax 16,04(1) shall be accompanied by
an auditor's report on the supplemental information contained i in those
schedules. Certain amounts shown on the schedules enumerated in Tax
16.04(1) shall agree with or be reconciled to certain amounts reported in
the general purpose financial statements, sab, (2)(e) in accordance w1th
instructions issued by the department.

{4) (a) The governing body of each local government subject to this
chapter shall provide for and cause to be conducted an annual audit of all
the funds and account groups of the local government.

(b) The annual audit shall be conducted in accordance with generally
accepted auditing standards by either a certified public accountant li-
censed to practice in the state of Wisconsin; or by a licensed public ac-
countant, licensed on or before December 31, 1970 by the Wisconsin ac-
counting examining board.

{¢) The auditor’s report in the financial report required by sub. (2)
shall contain an ungualified opinion with respect {o the combined finan-
cial statements taken as a whole, or if an unqualified opinion eannot be
expressed, a qualified opinion, adverse opinion or a disclaimer of opinion
together with an explanation of the reasons therefore. The auditor’s re-
port accompanying the schedules required by s. Tax 16.05(3) shall con-
tain an opinion as to whether the supplemental information submitted as
schedules s fairly stated in all material respects in relation to the finan-
cial report’s combined financial statements taken as a whole. The audi-
tor’s opinion, unqualified, qualified, adverse or a disclaimer, with respect
to the supplemental information in the schedule shall be at least the
equivalent of the auditor’s opinion with respeet to the combined financial
statements in the financial report,

(d) The expense of audits requived by par. (a) shall be the obhgatmn of
the local government for which the audit is made.

{e)The local government shall subinit together one copy of its audited
financial report and schedules to the department within 30 days after its
completion, but not later than July 31 of the year following the year for
which the report and schedules were prepared.

Regisler, February, 1985, No. 350
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By U “ﬂ'fél[u i {I‘E:fﬁ %or neglect of any local government to file the
rétiired Enafl lafré 6)‘{: anﬂ sehedules in compliance with the provisions
of this chapter, tH&'departinent may prepare or cause to be prepared the
required financial report and schedules at the expense of the iocal govern-
ment. The department sIPaI} notify the local government of the daily
charge for: préparlhg the'; etuired ﬁnanclal report and schedules prlor to.
thie' ¢o 'rﬂbnée 11t of (dﬁy vork. '

g3 1o Jiag

. G- Registar, Fabpyn1985, No, 350, o, 31865, 1. .

Tax 16,06 Cofjilitiica” (19 Compliance with provisions of this chapter
will release the, unitiof local government from any obligation to file the
current finatneial report form authorized under s, 73. 10(2)(a), Stats. Re-
ports prescribed by this chapter should be prepared from accounting
records maintained by the local government and should relate dtrectly to
those records.

(2) The department shall'review schedules and financial reports filed
pursuant, to. this chapter to;determine compllance w1th standards and
procedures prescribed by this chapter. S ‘ .

(3). The department may; inspect and examine or cause an inspection
ancé, gxamma(thn of }gq reeqrds of loeal government ﬁhng schedules or
financial reports undsr, t‘fus chapter, _ .

(4) The depai"tment may ‘review the auditor’s workpapers prepared'
durmg ‘alidits” eotiditcted  pursuant ‘to this chapter to determine
compliance,

msmry Cr 'Reglstdr, Felifis *1985 No. 350, eff. 3-1-85,

SreErea gz aial

Note I: Coples of the dria_xrft §chedui$ required by s. Tax 16,04(1) and the spemﬁcatlons refer~
enced in 8. Tax 16.04(2) ihay be'abtained from: 7

* Wistonsin: Depai-tment of Revenue '

jriDivision of; State/LocaI ‘Finance

. 11.325 Sguth Webster. treeti ) ; i

w5 6 Madison; WIba708 H 0T
Telephone (608) 266-1611

Site v b St G i: : : :
These schedufm are new«fom‘ns that substitute for the current annual ﬁnanclal report form
filed by, governmental umts with thg department of revenue. .

‘Nolé 2; Generail,t" p'ted aécodﬂtmg principles and generally accepted audltmg stan-
dards rhay be examined at.the-office of the administrator, division of stateflocal finance, 2nd
ﬂ%or, 12(15 Squth Webst;;‘ Street, Ma{hson Generally. accepted aceountmg princlp!es may be -

|§ feie,

ding standards may be obtained from: |

Ameriean Institute of Certified Public Aceountants :
1211 Avenug of th Amer:cas
1 1 New Yorky NYH036:0= (e i
b 2 S -
1Noted: The, ﬁnzyc;aﬁlﬁi gm}'tlre or ced 5. Tax 16.05 represents the audited financial state-
meﬁts of !ocal govern) y referred to as an audit report or a comprehensive.
afinfal filancial report’ z‘th’d mdy’iﬂc]ude dther statements; schedule.s and statlstlcal mforma—
tion ‘presented:at the disdfetion of the loeal governmental un:t :
l) YiRg

Register, Febriary; 1985] Nol-3564
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