ACCOUNTANCY BOARD b

Chapter Accy 3
C. P. A, EXAMINATION

Accy 3.01 Subjects Accy 3,03 Citizenship
Accy 3.02 Education, experience, Accy 3.04 Examination and re-
training exXamination

Acey 3.01 Subjeets. The subjects covered in the Wisconsin C. P. A.
examination are such subjects affecting accountancy as the board may
deem necessary.

Accy 3.02 Education, experience, training, Applicants are also
examined as to their scholastic attainments under the title of general
education, and as to their professional qualifications under the title
of experience and special training. (1) The passing mark in general
education is the requivement that the applicant must have completed
at least a four year high school course of study or have received an
equivalent education, the value of equivalents to be determined by the
board.

(2) The passing mark in experience and special training is the
requirement that the applicant has had at least three years account-
ing experience equivalent to that of a senior accountant in public
practice, the efficiency of the experience to be judged by the board.

(3) Applicants who have completed educational training as an
accounting major in a 4-year day course in business administration
in a degree granting school with educational standards in accounting,
commerce, general education, and training substantially equivalent
to those for an accounting major in the school of commerce of the
university of Wisconsin will be permitted to write the examinations
beginning with the first examination following their graduation and
after having completed one year of public accounting or its equivalent,
but no certificate will be issued until all other requirements of this
paragraph are met,

(4) In lieu of one and one-half years of public accounting experi-
ence or its equivalent, the board will accept educational training asg
an accounting major in a 4 year day course in business adminis-
tration, in a school which has attained membership in the American
Association of Collegiate Schools of Business Administration. Appli-
cants who are graduates of such schools and who have completed the
courses in accounting in such schools will be permitted to write the
examinations, beginning with the first examination following their
graduation, but no certificate will be issued until all other require-
ments of this paragraph are met.

History: 1-2-56; renum, (3) to be (4); cr. (3), Register, March, 1963,
No. 87, eff. 4-1-63.

Accy 3.03 Citizenship. Candidates for examination are limited to
citizens of the United States or persons who have in good faith de-
clared their intention of becoming citizens of the United States, and
who are either residents of this state or are actually employed in this
state.

Register, March, 1963, No. 87
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Accy 3.04 Examination and re-examination, (1) A candidate who
presents himself for the examination for the first time and who passes
at least 2 subjects, and whose average of the grades of the remain-
ing subjects is 50 or more, shall be credited with the subjects in
which he has received a passing grade, and may upon application
present himself for re-examination, in the subjects in which he failed,
at any 8 of the 6 semi-annual examinations next following the
examination at which he qualifies, provided, however, that if a candi-
date passes 8 subjects he shall be credited with the subjects passed,
his grade in the remaining subject not withstanding.

(2) If on his first examination the candidate passes all subjects,
or on re-examination, the candidate passes the subjects in which he
failed or did not receive credit, he shall be eligible for the C. P. A.
certificate, provided, he has met the other requirements of the law
and these regulations.

(8) A candidate who fails in the remaining 3 trials to receive
passing grades in the remaining subjects, shall revert to the status
of a new applicant, and will be required to write all subjects in the
event he again is a candidate.

(4) A candidate who at his first examination or at any rve-
examination passes 2 subjects, but whose average of the grades of
the remaining subjects, is less than 50, will not receive credit for the
subjects passed, and he will be required to write all subjects as a new
candidate.

(B) A candidate who has failed to receive a passing grade in at
least one subject may not present himself for re-examination until at
least one examination shall have intervened following his last exami-
nation or re-examination.

(6) A candidate’s status ceases if he absents himself more than
2 successive examinations after writing his first examination. If
he desires to become a candidate at some future date, it must be on
the basis of a new application. Provided, however, that the absence
of a candidate while serving in the armed forces of the United States
government and for 6 months thereafter will not be regarded as an
absence under this provision. .

Regigter, March, 1963, No, 87



