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208.01 Fraternal benefit societies defined. (1) Any corporation, society, order 
or association, without capital stock, organized and carried on solely for the mutual benefit 
of its members or their beneficiaries and having a lodge system with ritualistic form of 
work and representative form of govcl'llment, and which makes provision for the payment 
of death, disability, annuity or endowment benefits, or any combination of such benefits, 
is hereby declared to be a "Mutual Benefit Society," which shall be held to be synonymous 
with a "Fratel'llal Benefit Society." Domestic societies licensed to do business in this 
state as mutual benefit societies on May 1, 1911, shall be considered within this subsection. 

(2) Any such society having a supreme governing body and subordinate lodges or 
branches, into which members shall be elected, initiated and admitted in accordance with 
its constitution, laws, rules, regulations and prescribed ritualistic ceremonies, which lodges 
or branches are required by its laws to hold regular meetings, shall be deemed to be oper
ating on the lodge system. 

(3) Any such society shall be deemed to have a representative form of government if 
it provides a supreme governing body composed of representatives elected by the mem
bers or by delegates elected by the members, together with such other members as may be 
prescribed by its constitution and laws : Provided the elective members shall constitute a 
majority and have not less than two-thirds of the votes nor less than the votes required to 
!lmend its constitution and laws; and provided the meeting of the supreme governing 
body and the election of officers, representatives or delegates shall be held as often as once 
in 4 years. 

(4) The dil'ectors, trustees and officers of a fraternal benefit society may be elected 
01' re-elected for a term of office not to exceed 4 years. 

History: 1961 c. 546. 

208.02 Proxies, mail voting. No mutual benefit society shall permit voting by 
proxy, but may provide for voting by mail. 

208.03 Laws applicable. (1) Unless express reference is made thereto, no insur
ance law shall apply to societies which admit to membership only persons engaged in one 
or more hazardous occupations in the same or similar lines of business and their immedi
ate families and dependents; nor to an association of local lodges of a society doing busi
ness in this state on May 27, 1911, which provides death benefits not exceeding $300 to 
anyone person or disability benefits not exceeding $300 in anyone year to anyone person 
01' both; nor to any contracts of reinsurance on such plan; nor to domestic societies which 
limit their membership to the employes of a particular municipality or one designated 
employer and tIleir immediate families and dependents; nor to domestic lodges, orders or 
associations of a purely religious, charitable and benevolent description, which do not pro
vide for a death benefit exceeding $300 or for disability benefits of more than $150 to any 
one person in anyone year nor to firemen's associations organized for mutual aid, training 
of members and education in fire fighting and fire prevention. But any such order or so-
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ciety, except societies which admit to membership only persons engaged in one or more 
hazardous occupations in the same or similar lines of business and their immediate families 
and dependents, and firemen's associations, which has more than 500 members and provides 
for death or disability benefits or which issues a certificate providing for the payment of 
benefits shall comply with all the requirements of law relating to mutual benefit societies. 

(2) No insurance law shall apply to domestic benevolent societies organized prior to 
and in continuous operation each year since January 1,1935, which maintain no lodges 01' 

ritualistic organization and which operate upon the plan of collecting an assessment upon 
the death of a member, provided benefits paid shall not exceed $2,000 upon the death of 
any member. No such society shall have a total membership of more than 2,000 members 
and in no event shall it increase its membership beyond that which it had in good standing 
on July 1, 1945. Officers of benevolent societies operating under this section shall obtain 
and furnish a bond of not less than $5,000 for the faithful performance of their duties. 

(3) The secretary of every such society formed under subsection (2) shall, on or 
before March 1 of each year, make and file with the commissioner a report of its affairs 
and operations during the preceding calendar year, showing: number of members of the 
society on July 1, 1945; number of benefit certificates issued during the year; number of 
assessments levied and the amount received from each assessment in each class for the 
year; number of losses or benefit liabilities paid; total amount paid members, bene
ficiaries, legal representatives and heirs; number of losses or benefit liabilities unpaid; 
dues on each $1,000 annually or pel' capita; total amount of money received during the 
year, from what sources received and the disposition made of the same; number of bene
fit certificates lapsed during the year; number of benefit certificates in force at the begin
ning and end of the year and if more than one class, the number of each class; and a 
statement of assets on hand and the liabilities of the society as of the end of the calendar 
year; 

208.04 Members limited to one employer, reports. A domestic mutual benefit so
ciety having more than five hundred members, and which limits its membership to em
ployes of a designated employer, shall in lieu of the report required by section 208.31, 
file, annually, with the commissioner a verified report showing the number and amount of 
liabilities paid during the year; the total income, from what source derived and the dispo
sition thereof; the salaries paid to officers; the number of members at the beginning and 
the end of the year; and the amount and character of its assets .. 

208.05 Information to commissioner. The commissioner may require from any so
ciety mentioned in section 208.03 such information as will enable him to determine whether 
such society is exempt from the provisions of the laws relating to insurance or to mutual 
benefit societies. 

208.06 Old societies. Any mutual benefit society organized prior to May 27, 1911, 
and providing for benefits in case of death or disability resulting solely from accidents, 
but which does not obligate itself to pay death 01' sick benefits, may be licensed under this 
chapter, and shall have all the privileges and shall be subject to all the provisions and 
regulations of this chapter, except that the provisions thereof requiring medical examina
tions, valuations of benefit certificates, and that the certificate shall specify the amount of 
benefits, shall not apply to such society. 

208.07 What laws apply. Unless express reference is made to this chapter or unless 
expressly designated, no law shall apply to any mutual benefit society . 

. 20B.09 Admission to membership; benefits; contributions for same, reserves, change 
of beneficiaries. (1) Any fraternal benefit society may admit to beneficial membership 
such persons under such conditions and for such benefits as its laws may prescribe, subject 
to the limitations prescribed under ch. 208 and may in like manner admit general or social 
members. Any such society may provide in its laws for the payment to its members of 
benefits for the disability of such members, their minor children and their spouses. 

(2) (a) A fraternal benefit society may provide in its laws, in addition to other bene
fitS provided for therein, for the payment of benefits upon the lives of members, or upon 
application of a· member, on the lives of the member's family, including the member and 
the member's spouse and for the payment of benefits upon the lives of children at any age 
upon the application of persons as the laws of the society may provide. Any such society 
may, at its option, organize and operate branches for such children, and membership in 
local lodges, and initiation therein shall not be required of such children, nor shall they 
ha.ve any voice in the management of the society. 

(b) 'rhe contI'ibutions for such benefits below age sixteen shall be based upon the 
Standard Industrial Mortality Table or the English Life Table number six 01' the Alileri-
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can Experience Table with' Craig's Extensioll,with a rate of iilterest not exceeding four 
per cent. 0'1' such mortality table as may be approved by the commissioner of insurance. 

(c) Any society gTanting such benefits shall maintain on all SUflh contracts the re!3erve 
requited .by the standard bf mortality and interest adopted by the society withili the limi
tations prescribed in paragraph (b) of this subsection. 

(d) Such society shall have power to provide for designation or change of beneficia
ries, and for the regulation, government, and control of all matters connected with the 
granting of such benefits. 

208.10B(mefici~ry. Any member may name as hisben~ficiary any person permit
ted by the 11\ ws of such society, including' his estate. Any member may change hisbenec 
ficial:Y withovt the consent of such beneficiary, by complying with the laws of the society. 

208.11 . Dividends. No mutual benefit society shall issuc any certificate 61' policy in 
wlJich the accolmting, apportionment and distribution of any profits, s'avings, earnings 01' 

surplus shall be deferred for a longer period than one' year. 

208.12 :Investments. Every mutual benefit society shall invest its funds only in 
securities permitted for the investment of the assets of life insurance companies subject 
to all of the conditions and restrictions of the statutes applicable thereto, including section 
201.24; but any such foreign society may ,invest its funds in accordance with the laws of 
the state ·in· which, it is incorporated j provided that not exceeding 20 per cent of the 
assets of any society .maybe. invested in a building for use as its home office. 

208.13Puncls .. All assets .shall be held, invested and disbursed for the u~e and 
henefit of the society and no member or bf)neficiary shall have or acquire individual rights 
therein or become entitled to any apportionment or the sun-ender of any part thereof, 
except as provided in the contract. A society may create, maintain, invest, disburse and 
apply any special fund or funds necessary to can-y out any purpose permitted by the laws 
of . such society. . 

208.14 Praternalhenefit societies; organization. . (1) A mutual benefttsociety 
rllaY be incorporated as provided in chapter 201. Before such society shall be licensed 
to tnlUsact business at least 500 persons shall havc made application in writing for mem
bei'ship therein and each shall have made application for at least $500 of life insurance 
and shall have been examined ariel recommended as insrirabhi by a legally qualified physi
cian and shall have paid the rate required for one year of .insurance.' No license shall be 
issued unless the aggregate payments for mortuary purposes amount to at least $10,000. 

(2) Any mutual benefit society organized under the laws of this state shall maintain 
an insured membership of at least 500 members with not less than $250,000 of life insur
ance during the first year following the issue of its license and shall have at the close 
of the seconc1ycar following the issue of its license not less than 1,000 insul'ed members 
with not less than $500,000 of life insurance arid at the dose of the fourth year following 
the issu~ of its' license arid thereafter at least 2,000 insured members with no~ less than 
$1,000;000 of life ins.urance. 

208.15 Ratesl (I)N 0 mutual benefit society shall be incorporated or permitted 
to transact business in this state unless its laws require regular payinentsat rates to proc 

vide for mortality and reserves not lower than those derived from the national frat~rnal 
congress ino'rtality table, comptlted upon an interest assumption of 4 pel' cent per annum, 
(except that a foreigii society may calcula'te its reserves as provided ih s. 208.28 (2)), 
unless it .elects to compute its rates and rese~'yesupon.thebasis of a mortality table and 
intel'est. ,as.,!umption permitted for life insurance companies, nor, unless it holdsassetfl 
sufficient to provide for its other liabilities and its reserve. Jiability, upon it own plan and 
assumptions within the foregoing limitations. . . , , 

(2) The .payment of any disability benefits promised or rendel'ed by any such society 
that are not .provided for in the rates so deduced from said table of mortality must be 
amply p:t;pvided for in addition to the rlltes as herein required. 

(3) On and after J anuary 1, 1940, every domestic mutual lJenefit society shall provide 
in its by-laws for and.shall have and maintain assets equal to its reserve and other liabili
ties, and if at any time the assets of any domestic society shall not equal the reserve and 
other.Jiabilities the difference shall be apportioned upon its. contracts, in event of excess 
mOl'tality in proportion to expected mortality, and otherwise in proportion to the reserves 
npon its .contracts, and such apportionment shall be carried· as II loan upon each such 
contract on the same conditions as other loans. Notice .of any such apportionment shall 
be given the insured within sixty days. 

'(,1:) Whenever, on and after January 1,1940, the assetS of any mritnal benefit society 
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shall not equal its liabilities and its reserves on the mortality ahd interest basis prescribed 
by subsection (1) of this section, except that a foreign society may calculate its l'eserves 
as provided in subsection (2) of section 20S.2S, the society shall, within sixty days, pro
vide assets equal to such liabilities and reserves and, on its failure so to do, the com
missioner shall fix a time, of which written notice shall be given to the society, after which 
no contracts or policies shall be issued in this state by the society until its assets shall 
equal its liabilities and its reserves. 

208.16 Contents of policies. Every contract or certificate of insurance issued or 
delivered by any mutuaL benefit society organized or admitted in this statE" after June 30, 
19i9, shail have attached thereto a copy of any application referred to therein, and shall 
cOll'taina statelilent of the table of mortality or other basic table and rate of interest and 
method upon which the reserve on such contract is to be computed, and shall give in dol
lars and cents for each age during the possible history of the contract the mortality 
charge. or cost of insurance and the reserve upon the foregoing assumptions. 

208:17 Protection against forfeiture. (1) In the case of every society issuing all 
its contI-acts, as provided in sectiom 20S.15 to 20S.19 such contracts shall also provide 
that upon any forfeit.ure 01' change in the contract, one or more benefits shall be give!l to 
the insilred 01' beneficiary, 91' both, as specified therein, the present value whereof shall 
eq\lRl the J;eserve less a sUlTender charge, if any, not exceeding one pel' centum on the 
amo:ullt of the insurance specified in the contract. One, of said benefits shall be either an 
automatic loail to covel' any unpaid premium 01' assessment, with interest at a specified rat.e, 
until the .reserve (less the surrender charge and indebtedness, if any) is, exhausted, or ex
tmidea' ot paid-up insurance to the amount tlie rese;rve (less the surrender charge and in
debtedness, if any) will pm'chase as a net single premium on the table and rate specified, 
tlie .duration .01' amount 'of which extended or paid-up insurance shall, be specified in such 
contracts . 

. (2) Any society electing to compute its rates and reserves upon the basis of the com
missioners 1941 standard ordina,ry mortality table 01' the commissioners 1955 standard 
ordinary ,mortality ta,ble, and an interest assumpt.ion permitted for life insurance com
panies, shall compute the value of benefits granted upon forfeiture 01' change' in .the con
tract in accordance with s. 206.1S1. 

208.18 NOnreserve society; A mlltual benefit society lliay be organized' for the 
transaction of business on a plan set forth in the contract which provides for sufficient 
contriblltions by each member in' each year to pay his share of the actual death claims of 
the year throllgh the collectiortOf assessments graded according to the National Frate1'llal 
Congress Mortality Table, or to any other mortality table recognized by law, without any 
reserve, 01' with such reserve as lllay accumulate frol11 overpayments of ,individual mem
bers, in which ca,\e each member shall each year be informed of his credit and of the 
clim:ge of his' cosfofinsuI'ance: ' 

208.19 Classes of m,embers. Any domestic mutual benefit society may establish 
and maintain two 01' ~ore: sep~rate classes of members subject to the conditions andre
strictions following and to such as may he prescribed in its articles 01' by~laws. The prQ
ceeds of assessments (other than for e;xpense purposes) and the apportioned funds. 01' 

reserves maintained for each class shall be kept separate from otlier funds, and all claims 
on certificates held by' members in allY classshall be paid only from funds belonging to 
such class; provided that transfers of gains fl;om interest 01' investments, 01' of savings in 
lliortality, or of 'gains; from forfeitures, may be made between classes of ' members as au
thorized in the by-laws; and provided that for the purpose of apportioning death losses 
to the, yarious ,classes, the nlOrtality may be merged as authorized in, the by-laws. ,Pursu
ant' to the, by-laws any member .may be permitted to transfer from' a lower to .a higher 
ratc class and to have transferred with him to ~mch other class such part of any accumu
lated Junds held.for SllCh member. No such classification shall be ,rescinded or discon
tiiiuecl. . 'Tne fC)1;egoing coriditions . and restiictions shall not apply to classes estaQlished 
prior to June 27, 1915, nor to accident. insurance. . 

. . i ' 

208.20 ,Old 'societies,. special license. (1) Any mutual benefit society having mem
bers residing in this state on the first day of May, 1911, shall, without complying with the 
requirements of sections 20S.15 to 20S.19 but upon complying with the other requirements 
of law; be entitled to transact insllrance 'with such, menibers and with members who shall 
come into 'this state after having becOme such members. 

(2) If such society shall not comply with the requirements of said sections it shall not 
sqlicit, receive or accep~ new members in this state ulltil it shall have received the license 
of the commissioner therefor, issued after examination by him, and due proof is filed' with 
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him that such society has incorporated into its charter, articles or by-laws a proVIslOn 
that from such date new members will be solicited, received or accepted within this state 
only according to the provisions of said sections, and that the amount of funds necessary 
to meet the reserve liability on each policy or certificate of such new members shall be 
kept separate from other funds in trust for each such member, and shall be used only for 
the purpose of maintaining such reserve and maturing such policies or certificates, and 
that a policy or certificate shall be issued to each member reciting the foregoing condi
tions and specifying the premium, and that assessments, if any, shall be levied only in the 
manner and for the specific purposes therein enumerated. 

(3) When such society shall in all respects as to all its members have complied with 
the requirements of said sections it shall no longer be required to keep such funds sepa
rate as required by subsection (2). 

208.23 Amendment of articles. The articles of organization of any mutual benefit 
society may be amended as prescribed herein, any provisions contained in the articles of 
organization notwithstanding. In case of any society having subordinate lodges or other 
divisions, after the proposed amendment has been filed with the department of insurance 
and a copy thereof with notice of the manner and the time and place of voting has been 
mailed to each member at least 30 days prior to the time for voting, the vote on such 
amendment may be taken at the usual meeting places of such lodges or other divisions, 
and the results retm'ned and canvassed ill such mallner as the board of directors or other 
governing officers may prescribe in such notice. The time and place of voting may be 
specified by referring to a stated meeting of such subordinate lodge or other division in 
such manner as to fully inform the members. An amendment may be adopted by a vote 
of l-\ majority of the members voting thereon. 

208.24: License necessary. (1) No mutual benefit society shall transact any busi
ness without a license from the commissioner. Such license and any renewal thereof shall 
terminate on the first day of the succeeding April, provided that the license shall continue 
in force and effect until the new license is issued or specifically refused. 

(2) Such license shall be prima facie evidence that the licensee is a mutual benefit so
ciety. No license shall be issued to any society having a name so similar to the name of 
any society theretofore licensed as to mislead the public. 

(3) Any such society may continue all contracts issued or delivered in this state dur
ing the time such society was legally authorized to transact business here; provided, such 
society shall, so long as any contract remains in force, make such annual reports as are 
required dUl'ing the year previous to the last year of its being licensed, or at its option as 
thereafter required by law. 

208.25 Admission of foreign societies. Any foreign mutual benefit society may be 
licensed to transact business in this state, upon an examination by the commissioner, 
which shall be made after the filing with him of : 

(1) A duly certified copy of its charter or articles of association; 
(2) A copy of its by-laws and of any other constitution and laws, certified by its sec

retary or corresponding officer; 
(3) A power of attorney to the commissioner as herein provided; 
(4) A certificate from the proper official in its home state or country that the society 

is legally organized and licensed to transact business therein; 
(5) Each of its forms of contracts which must each show that benefits are provided 

for by periodical or other payments by persons holding such contracts; 
(6) A statement of its business under oath of its president and secretary or corre

sponding officers, in the form required by the commissioner, showing that it complies with 
all the provisions of law relating to like domestic societies; 

(7) Such other information as he may deem necessary to a proper exhibit of its busi
ness and plan of working; and 

(8) A statement signed by its president and secretary, or corresponding officers, in
cluding a copy of a resolution of its board of directors or other governing body, authoriz
ing the same; that it will file its annual report as required by section 208.31. . 

208.26 Service on societies. (1) Every society, whether domestic or foreign, not 
heretofore having done so, shall before being licensed, by an instrument in writing duly 
authorized and executed, appoint the commissioner of insurance and his successors its true 
and lawful attorney upon whom all legal process in any action or proceeding against it 
shall be served, and therein agree that any lawful process against it, which may be served 
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upon such attorriey, shall be of the same force and validity as if served upon the society, 
and that this authority shall continue in force irrevocably so long as any liability of the 
society remains outstanding in this state. 

(2) The service of such process shall be made by leaving the same, iIi duplicate, in the 
hands 01' office of the commissioner. 

(3) One of the duplicates of such instruments, certified by the commissioner as having 
been served upon him, shall be deemed sufficient evidence thereof, and service upon such 
attomey shall be deemed service upon the principal. 

(4) When legal process is served upon the commissioner as atto1'lley for any society, 
he shall forthwith forward one of the duplicate copies of process served on him to its sec
retary, or corresponding officer, or to such other person as may have been previously 
designated by the society by written notice med in the office of the commissioner. 
, (5), As a condition of valid and effective service and of the duty of the commissioner 
in the premises, the plaintiff in each such process shall pay to the commissioner, at the 
time of service thereof, the fee l'equired by s. 200.13 (18), which the said plaintiff shall 
recove'ras taxable costs, if he prevails in the suit. 

(6) Th~ commissioner shall keep a record of all such processes, which shall show the 
day and hour of service. 

, History; 1961 c. 562. 

2,08.2.7 Trusts and agreements as to proceeds of insurance. Any mutual benefit 
society doing business in this state may hold the proceeds of any certificate issued by it 
under a trust or other agreement upon such terms and restrictions as to revocation by the 
member and control by the beneficiary and with such exemptions from the claims of 
creditOl's of the beneficiary as shall have been agreed to in writing by such society and the 
Illembel'. The society may hold said proceeds as a part of its mortuary fund assets. To 
be held in like manner, such society may receive and collect payments in advance upon 
policies issued by,it in such amounts and upon such conditions, including the right of the 
member to withdraw unused portions thereof, as shall have been agreed to in 'vriting by 
such society and the member. 

208.28 Benefit societies; annual report, valuation. (1) As a part of, its annual 
statement every mutual benefit society shall report a valuation of its certificates in force 
as of the end of each year. Such valuation shall be certified by a competent accountant 
or actuary, or at the request and expense of the society, verified by the actuary of the de
partment of insurance of the home state of the society. The time for filing such valua
tionmay be extended by the commissioner not exceeding ninety days. 
. (2) The legal minimum standard of valuation for all certificates (except for disability 
benefits) shall be the National Fratemal Congress Table of Mortality, or at the option of 
the society, any higher table or any table authorized by section 206.20, or a table based 
upon the society's own experience of at least twenty years and covering not less than one 
hundred thousllnd lives. The in~erest assumption, shall not be more than four per cent per 
annum: Each report shall set forth fully the mortality and interest basis and the method 
of valuation. 

(3) Any society providing f~r disability benefits shall keep the net contributions for 
such benefits separate and apart from all other funds and the valuation of all other busi
. ness of the society; provided that where a combined contribution table is used by a society 
for both,death and pe1'1l1anent total disability benefits, the valuation shall be according to 
tables of experience approved by the conll1lissioner, and in such case a separation of the 
funds shall not be required. 

(4) Each society shall be held to be legally solvent so long as the admitted assets are 
equal t.o its reserve and other liabilities. 

(5) A report of such valuation and an explanation of the condition of the society 
thereby disclosed shall be printed and mailed by the society to each beneficiary member 
riot later than the first of July of each year, or, in lieu thereof, such report and explana
tion may be published in the society's official paper and the issue containing the same 
mailed to each beneficiary member. . 

(6) This section shall not apply to any foreign society issuing no certificate in excess 
: 9f $500 and licensed before January 1, 1911. 

208.29 Benefit societies, valuations. (1) (a) In lieu of the valuation requirements 
of section 208.28, any society accepting the provisions of this section may value its cer
tificates on an accumulation basis, by crediting each member with the net amount con
tributed for each year and with interest at approximately the net rate eamed, and by 
charging him with his share of the losses for each year. 
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(b) The charge may be accordiilg to the actual experience of' the society applied to a 
table of mortality recognized by the law of this state, and shall take iilto consideration 'the 
amount at risk during each year, which shall be the amount payable at death less the 
Gl~Eld~t to the, member. " , , , ", , , 

(c) Except as specifically provided in its articles or laws 01' contracts, no charge shall 
be carried forward from the first valuation against any member for any past, .shar!) of 
losses exceediJ;J.g the cOJ:ltributions and credit. , ':' , , " " , , , , 

(d) 'If, aftei' the first vahwtion, any niember's share,of losses for any yearexce(lds"h~s 
credit including' the contribution for the year, the contl'lbution shall be increased to CGver 
the excess: , 

(e) Any such excess chargeable to any member may be paid out of a fund or contribu~ 
tions especially required for such purpose. ' " ' " 

(2) Any member may transfer td any plan adopted by the ' soci~ty , ,vith ~et' rates <iIi 
which tabular teserves ~re maintailied; alid oli stIch transfer shall' be elititled to make ,such 
application of liisc'l'edit as provided in the laws of the society. " ", I ' 

(3) 'C~l·tific~tes issued, l'emted or l:~adjusted on a basis pl~ovidlng for, adequate l'itte~ 
with adequate r~serves to mature such cedificates upo'li assumptions for Inortality arid iri
t~rest' 'i;ecogn'lzed by the lmvof this state shall be valued on such basis, herein desighated 
the "Tabular Basis;" provided that if on the first valuation a deficIency in reserve shall be 
shown for any such certificate, it shall be valued on the accumulation' basi~: " ,,,' ,,' 

(4) Whenever in ariy society having' melilbers UpOll the tabular1basis ani:fuponthe ac
cuniulation basis the total of all costs of insnranceprovided for any year shall be insuffi
cient to meet the actual death alid disability losses for the 'year' the deficiency shall be' rilet 
nom the available funds after setting-aside' all creditS' in the 'reserve, or' from increased 
coritl'ibutions or by an ilicrease in the nmuber 'of assessments,applied to the society as a 
whole 01' to classes of Inembers, as Inay be specified in its la"is. SaYings from a 10we,r 
amount of death losses may be rethrnec1 iri like lnanner as Intiy be specified ill its laws. ,,' 
, (5) If the"laws of the soci,ety so' provide, th'e' ass~ts ~;epr;r;isenting 'th~' reseryes pfarIY 

class of members may be earned separately for such class, and, the. l'equired re~~rve ,Ilc
cumulation of such class so set apart shall not thereafter be mingled with the assets of 
other classes; , . , " ' ', .. 

(6)' A table showing thecrec1its to individiIal mem1JEirs for each age and year of en:tty, 
andsh01"ing oiJposite each crec1itthe tabularl'esei've r~quired on the whole lifeqr other 
plan of insurance specified in the contract, according to asslunptions formort;a:lity arid 
interest recognized by the Jaws of this state and adopted lJy the society; shall 'he' filed by 
the society with each amitial report' and als6 be fill;nished to each member' before July 
first of each year;' " . 

(7) In lieu of the statemelitreqlliredby 'subsection (6) there may be f~rnished to 
each: member within the sanletimea statement giving'the credit for such,menlber and giv
'ing the taMlar reserve and level rate reqlllred for a transfer carrying out the plari of'iri
suraririe specifieaiii the conttact.' No table or'statenreJ;lt n¢edbe I~aae 'or fmnishe'd where 
the'iese:rves ar'e maintained on'the tabular basis. '" ' " ,,' ,,, . 

(8) Bookkeeping accounts for each member shall not, be required alld al(e~ldul~tions 
may be made by actuariallrietho'ds. ' .' , " . '" " ',' 

(9) ,This section shall not prevent themaint~nimc~ofsuch s)l:r;phiso~era~daboy~'tJIe 
.credits onJhe accum11lation 1,1I,lsis aneJ the reservesqri the tabular basis ,as the society: may 
,p~~ovide Pllrsu.a~t to its law~,; nor give tt? the inc1ividulllmember!l~y right or ,~laim to"any 
snch resenie or credit other than in the' manner expressed in thll .contrllctand)t~ laws; 
nor make any such reserve or credits a liability in determiniIH5 the' legal sol,vency of the 
societY. ' ". . ' , ' " '". 

208 . .31 Annual re),lort.Every mutual benefit s~JCiety 'shall annually file .. with the 
commissioner an alphabetical list of representatives in this state as of l)e,cembel' 31 
and their addresses together with a schedule showing the basis of compensation,of S)lCh. 
representatives. Such list shall be on a form provided by the, conllnissionei' and shall 
besubrnitted prior to March 1, following,' as a supplement to thereportof'the society's 
affairs l,'eq)lired by s. 201.50. " 

H1st<iry:1961 c. 562. , 

208.32 Visitorial power. (1) The commissioner or any person he may appoint shall 
have, the power, of, visitation and exalninati6n into the affairs of, any domestic or foreign 
mutual benefit: society; and shall have free access to all the books, papers and documents 
that relate to. the b'usiness of the society, and may sumnion' and swear and examine its of
ficers,agents and employes or other persons in relation: to the ,affairs, transactions and 
condition of the society. The expense of such examination shall be paid by the society 
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examined, upon statement fro'nished by the commissioner, and the examination shal~ be 
made at least once in ,three yeru.'s. 

(2) The commissioner may in lieu of examining such foreign society accept the ex~ 
aminatioh of the insurance deparlmentof the state 01' counti·y where such ,society is or-
ganized. , ' 

(3) The commissioner shall/at the request of any such society,inake im examiilatlon 
thereof and furnish a certificate of the result, showing all its assets, hd\v invested, and 
such other particl.llars as maybe deemed neces,sa;t·y to. show: its, characte~' and condition; 
and the necessilry expense of the said examination shall be paid by it. 

(4) Pending or after an examination 01' investigation of any such society the commis" 
sioner shall not make public nor shall he permit to become public any,financial statement, 
report or finding affecting the status, standing 01' rights of 'any such society, until a copy 
thereof shall have 'been served upon such society; at its home office, nor until such society 
shall have been afforded a reasonable opportunity to answer any such financial statement, 
report or finding and to make such showing' in 'connection thel;ewithasit maJ'desire. 

208.33 Revocation of license; review of orders. (1) When the commissioner upon 
investigation is satisfied that any mutual benefit society has exceeded its powers, 01' has 
failed to comply with any provision of law, or is soliciting husiness by the use or circula
tion of any matter or advertisement misrepresenting its contracts 01' conditions, or is other
wise conducting business fraudulently, 01' in any way hazardous to its members, creditors 
01' the public, or is not carrying out its contracts in good faith, 01' shall fail to file with 
him a copy of any form of contract before it shall be issued 01' delivered in this state, he 
shall notify the society of his finding'S relative thereto, and upon reasonable notice, require 
said society, on a date named, to show cause why its license should not be refused or re
voked. If on the date named in said notice such objections have not been removed to the 
satisfaction of the commissioner, or if the society does not present good and sufficient rea
sons why its authority to transact business in this state should not at that time he refused 
01' revoked, he may refuse to renew or may revoke the authority of the society to continue 
business in this state. All decisions and orders of the commissioner relating to mutual 
benefit societies may 1)e reviewed as provided in chapter 227. 

(2) Upon failure of a foreign mutual benefit society to maintain the number of mem
bers or amount of insurance in force required by section 208.14, the commissioner shall 
revoke the license of the society to transact business in this state and upon failure of a 
domestic mutual benefit society to maintain the required number of members 01' amount 
of insurance the commissioner shall proceed against it in the manner prescribed in sec
tion 200.08. 

208.34 Revocation of license, costs. The commissioner shall revoke the license of 
any society which fails to comply with the requirements of law; and all nccessary ex
penses incurred by him and by the attorney-general in enforcing such requirements or 
in prosecuting violations thereof shall be paid out of the general fund, on being certified 
to the secretary of state that they were actually and necessarily incurred for the pur
pose stated. 

208.35 Ta.x exempt, special assessments, filing fees. Every mutual benefit society 
shall be exempt from all state, county, district, municipal and school taxes or fees, 
except the fees as required by s. 200.13 (25), but shall be required to pay all taxes and 
special assessments on its real estate and office equipment, except as provided in s. 70.11 
(4) and (8). ' 

History: 1961 c. 562. 

208.36 Acting as agent of fraternal order. Any person who shall act or aid in any 
manner in transacting', in this state, the business of or with any fraternal 01' beneficiary 
corporation, society, order or association for the relief of members or beneficiaries and 
furnishing' life or casualty insurance upon the indemnity plan, in placing risks or effect
ing insurance therein, collecting dues or assessments therefor, or in any other manner, 
after the license of any such corporation, society, order or association has heen revoked and 
while it is without authority to do business in this state, 01' while an injunction prohibit
ing' any such organization from doing business in this state is in force, shall be fined not 
less than $25 nor more than $200, or imprisoned in the county jail not less than 30 days 
nor more than one yeru.', 01' both. 

208.37 Same subject. Any person who shall, in any manner, solicit, advise, aid 01' 

procure or aid in soliciting, advising, assisting or procuring any person to become a mem
ber of any assessment plan, corporation, society, order or association conducted for mor
tuary, endowment, sick, accident or permanent disability benefit or any other kind or plan 



208.38 FRATERNAL BENEFIT SOCIETIES 2906 

of assessment insurance, which corporation, society, order 01' association is not authorized 
to transact business in this state, 01' who shall accept, collect, receive 01' be instrumental 
in the collection or transmission of any admission fees, assessments, dues or payments of 
any kind whatever on account of any such insurance 01' benefit certificate in any such 
corporation, society, order 01' association shall be punished by a fine of not less than $50 
nor more than $300, 01' by imprisonment in the c01.mty jail not less than 60 days nor more 
than one year, or by both such fine and imprisonment. 

208.38 Fraud in obtaining membership. Any person who shall knowingly 01' wil
fully make any false or fraudulent statement 01' representation in 01' with reference to any 
application for membership 01', in 01' with reference to any documentary 01' other proof 
for the purpose of obtaining membership in or benefit from any such corporation, society, 
order or association as is mentioned in s. 208.36, for himself 01' any other person, shall be 
fined in a sum not less than $100 nor more than $1,000, Qr be imprisoned in the county jail 
not less than 3 months nor more than one year, 01' both; and any certificate of membership 
or policy so secured shall be absolutely void. 




