Legislative Fiscal Bureau
One East Main, Suite 301 « Madison, WI 53703 « (608) 266-3847 « Fax: (608) 267-6873

February 28, 2006

TO: Members
Senate Select Committee on Taxpayer Protection Amendment
Assembly Committee on Ways and Means

FROM: Bob Lang, Director

SUBJECT: Comparative Summaries of Joint Resolutions to Limit State and Local Expenditures
and Revenues

This memorandum provides a side-by-side summary of four proposals to amend the State
Constitution to limit state and local expenditures and revenues:

2003 Assembly Joint Resolution 55 (AJR 55);

2003 Senate Joint Resolution 76 (SJR 76);

2005 Assembly Joint Resolution 40 (AJR 40); and

2005 Senate Joint Resolution 63/Assembly Joint Resolution 77 (SJR 63/AJR 77).

The first three proposals would limit state and local expenditures, and the fourth proposal
would limit state and local revenues.

BL/lah
Attachment



pue S38} 10 Saxe] WoJ) A3UoW SaAIadal Jeyl AIua Jaylo 1o
‘Ann 01sIp e apnjoul pinom , Aijedidiunw,, Wis) 8yl

'600¢
0} 002 WOl |dD autoey-aaxnem|iiAl 8y} ur abueyo ay
Aq paseaoul 000'000'T$ [enba pInom TT0Z 40} ploysaiy}
ayl ‘a|dwexa 104 -uonsanb ur teak ay) alojeq Sieak
OoM] Jeak ayl 01 2002 wold (,1dD au1oey-aaxnemyiiA,
a1) ®eale auIdeH-S3NEMIN 8Ul 1o} Xapul 3oud
Jawnsuod 8y Ul $asealoul uo paseq steaA juanbasqns ul
Ppasealoul aq PINOM Ploysaiy} 000‘000'T$ YL “reak reu)
ur 1w sy 03 308fgns aq j0u pinom 6002 404 000°000'TS
uBy3 $$9] JO (Wi 8y Jo sasodind 1o) paulsap se) anuanal
palefipng aney 1eyl SUMO] ‘I9ASMOH "SUMO} pue ‘sabie||in
'S3I0 apnfour 0} pauysp ag pinom Aufedidiuninl,

'S99} 199109 0} PazIIOYINe Uaaq
sey Jeyl Amua Aue apnjoul OS[e pINOM UOINULBP 8yl
'S9XE) 199]|09 0} PAZLIOYINe Udag aAeY SIOLISIP 8y} aouIs
‘S1OLIISIP WINIpelS [eqooy pue yJsed [jegaseq [euolssajoid
[e20] pue ‘s)oLasIp uonisodxa [ea0] ‘s1OLISIP uondal0Id
ae| puejul a1gnd ‘souIsIp Arenues ‘spoulsip abelamas
uenjodoiaw apn|oul PINOM UORIULSP SIY] 'S88) IO Saxe)
1931109 0} pazuioyine si yeyl 101sIp aba]09 [eIIUYISL B 10
‘011sIp J00yds e ‘Anfedidiunw e ‘AJunod e ‘arels ay ueyl
Jayro Anus Aue uesw pjnom ,owsip asodind erdads,,

‘(LSuawuianoh  [edo), Sse 01 pausyal  AJ9A1lo9]|02)
spusip  esodind  [eroads  pue  ‘spounsip 963)109
[edluyoa]  ‘SIoLISIp  [ooyds  ‘saifedidlunw  ‘SanuUNod

01 pue amels ay) o1 Ajdde pjnom SuWI| 8NUaAs) 8y Ing

"pauUIyap 10U aJe , un [ejuswuIaA0b
[eD0], pue  LJOLISIP  |OOyds,  SWs)
8UL 'sHunN [elusWUIBA0B [eJ0] pue ‘SIoLISIP
Jooydos ‘alels ayy 01 Ajdde pjnom sy
Buipuads ay1 Ing ‘.un  RIUBWIUIBAOB,,

ESTENT

-uanob  |ed0), Se 01 pauagal  AJaA10s)|0d)
S1011SIp 969100 [e21UYIa) pue ‘SIOLISIP |00YIS
‘sumo} ‘safe||IA ‘sailId ‘Sanunod 0} pue alels ayl
01 Ajdde pinom suwip Buipuads ayy Ing ‘,un

'$99) ab.eyd 10 saxe] AA3| 01 me| AQ pazLioyine

‘J0LISIP JaleM Jo 10LISIp abelamas e Ueyl JaYlo ‘101ISIp
asodund [eroads 1o 10LSIp Jooyds Aue Jo ‘Aunod 1o
‘umol ‘abie||ia ‘K119 Aue ‘a1els 8yl ueaw 0] UOINIISUOD

CJIUn [eluswuienob,, Jo uoniuyep oiIoads ou SI aJayl | JO  uomuiep  dleledss ou  SI BJBYL | [eIUSWIUIBAOK,, JO uonIuLep J103ds oU S aJBYL | 8Yl Ul paulsp g PINOM ,IUn  [BIUSLIUISA0D),,
LINN TVLNINNIIA0D 40 NOILINIZZA
HWI| BNusAsY ‘nwiy Buipusds i Buipusds i Buipusds
SLIAIT INNIATY HO LINIT ONIANAdS
L, dCV/€9 ¥CS S00C Ov dCV S002 9/ {CS €00C GG UV €002

L1 dCV/€9 ¥CS SO0 PUe ‘0F ¥CV S00Z ‘9L IS €00 ‘SS ULV €002 JO salrewwns aanesedwod

INIWHOVLLV




2 abed

*91e1s a1 AQ pauILLIzIep
se ‘snsUsd [eluusosp JUsdal sow 8yl Aq paisnipe
sajewnss uoneindod fenuue uesw pjnom ,uoieindod,,

"(spusa JeaA [easiy J1ay)
YOIYM UI Jeak Jepusfed ay) Wolj pajunod ag pInom sy
‘sjefipnq Jeak [easly YIM SJUSWILIBAOB JaYlo pue sjels ay)
J1o}) JeaA repuajeds Buipadaid puodas ayl 0] Jeak Jepusjed
Buipsdaid paiyr a8yl woldy swoour euossad ayEIs Ul
‘Aue JI ‘asealoul abeusdiad fenuue ayi (z) pue ‘s [easl)
snoinald ayy Buipadaid sieak [edasly 9aiyl syl Jo yoes
10} (Xopul 10SS329NS B 10) |dD duIoey-8axNeMIIN 8y} Ul
‘Aue JI ‘sasealoul abelusdiad fenuue ay Jo abetane ays (T)
:sabejugoled omy Buimojjoy ayl Jo Jasse] ayl q

sn|d ‘reaA snoinaid ayp
Buipaoaid sieak om1 syl JO PU03S BY) 0] 1SI1) YY) WO
uonejndod arels ul aseasoul abejusdsad syl e

:Jenba pjnom aseaioul abejusdlad ajqemofe ay L

“HWI| 8y} Japun aseatoul abejusaad sjcemole
si snjd ‘1eaAk [easly snoiAald Byl ul uwIl 8y Jspun
UIe1aJ puUe 109]]02 0} PAMO][e SeM 11 UBY) SBNUSASS Ul 20
(puny anuasal Aouasfiswia ue ul uey Jaylo) Bulurelas pue
Bunoaj0o wouy pangiyosd aq pINoM 18IS ay) ‘1eak [easly
anbasqgns yoes 104 “Jwi| 8y} Japun aseasoul sbiejusalad
ajqemolre si snid ‘feak [easy 60-8002 dU} Ul pIp N
UBY) anudAal Ul alow (puny aAIasal Aouablawis Ue ul uey)
Jay1o) Bulurelas pue Bunoa|jod wouy panqiyold ag pjnom
a1rIs 8yl ‘Ieak [eosl ayels OT-600Z 9y ul Buluuibeg

‘polad reak-salyy
B JOAO PAJJAMI0D puBR SNSUSD [RIUUSIAP
ayl Ag pasnlpe ‘uonejndod arels Ul
aseaoul Aue Jo abejusasad ayr snid ‘ymwnoib
awooul [euostad ayels pasdxa 01 jou
‘(Xapul 10SS309NS SH 10) BUIORYH-2NEM|IIA
10} 14D ayr ul sieak [easly daiy) snoinaid
ayl woly aseasoul Aue Jo abelane ay)
10 abejusaiad ay1 Aq pasealoul JesA [easl)
snolnaid ay) ul Juads 31 Junowe ay) uey)
aJow Jeak [eosiy Aue ul puads jou pjnod
delS Byl ‘JUsWpusWe 8y} JO UONedNel
Buimoljoy reaA [eosly syl ul Buluuibeg

"annisod J1 ‘me| Aq papinold
se ‘awodul [euosiad [e10]) apImarels Jo abesane
Buijjos reak-saiyy syl ul sbueyo abejuadiad
3y} JO 906 O1 PayWI| 8q PINOM Sainjipuadxa
arels paidbpng Jeuly ul asealoul abejuadiad
Jeak-0]-1eak By} ‘JUsWpUBIE By} JO UOITRIIIe]
puimojjoy Jeak easyy eyl ul  Buluuibeg

"SNSUB [eIUUSIBP
Jesapay yoea Japun uoneindod ayy yorew 03 paisnipe
8 0] aAey pinom suolisinoid asayy Japun uonendod
"SNSUa2 Yans Jo arepdn [enuue ay Jo ‘Aouabe J0ss32ons
S11 10 82J8WWO0D JO Jswiedaq ‘S'N 8yl AQ Pa1onpuod
snsusd dIpouiad a8yl JaYlIe Uesw pinom ,uoieindod,,

"Xapul J0sSa9Ns S) JO ‘SIBWINSU0D
uequn e ‘sl e ‘suloey-saqnem{IN 10} [dD
8y ur abueyd abejusosad ay) Ueaw PINOM ,UCIR[U],,

"U0IINj0Sal 3y} Japun [enoidde
Joysle Ag pazuoyne Buipuog 1oj 1SaJelul  pue
[ediounid Jo juswAed ay Joy 1dadxe pue ‘safes Ausdoud
[eal Jo ‘spreme ofewep ‘sainjipusdxe 1o Sisysuel)
anJasal ‘A1sno] a1els ay) Jo spaadold Jau ‘sBulutes puny
uoisuad ‘Jlun [elusUIBA0B JaylouR IO} SUOIID3||0D
‘spunj [esopa) ‘sylb  woly asoyl Jo JesA |edsy
1XaU J0 JUs.InNd Byl Ul dpew Spunyal 1oy 8soyl ‘yloq
0] se ‘1da9xa J1uN [ejusWuIsn0b e JO Sasealoul aAIasal
puny Aousblawa pue puny uolezijigels 1ebpng pue
sainpuadxa |[e ueaw pinom ,Buipuads Jeak [easid,,

"SIN20 UOITRIILITR UDIYM Ul Jeak ay) Jeye
suoisinold mau ayy Japun sI0129)8 a8yl Ag panolidde
sabueyo Buipuads Joy paisnlpe ‘Jaquinu  aAnisod
e JI Jeak Jepusjed snoinaid syl ur uonendod arels
ay1 ul abueyo abejusdiad ayy snid ‘Jeak 1eyr 01 snoinaid
Jeak ay) 0] paledwod se Jeak Jepuaed snoinsid ayl
Ul uoIelul 0} paywi| aq pjnom ayess ayl Aq Buipuads
Jeak [easiy ui abueyo abejuadiad fenuue wNWIXew ayl

LIWITT INNIAIEH/ONIANTAS LINFJINNHIAOCD I LVLS

"anuanal 8yl Bununod a|gnop Ul 3jnsal pjnom
0s Bulop J1 papnjoul 8q 10U PINOM aNUBA3J Yans ‘uonippe
Ul 'umol Jo ‘abefin ‘A0 syl Ag panladal JI anuanal
Sse pajeal) aq 10U p|nom Jeyl adAl e Jo SI anuanal ayl
ssajun ‘umol 1o ‘abie|jIA ‘A0 paleIosse By} JO anuaAal se
papn|aul 8g pjnom A1nua Jayio Jo ‘Ajnn ‘10LasIp ayl 4o
anuanay “A1nus Jayio Jo ‘ANnn ‘10LISIP 8yl JSAO |04IU0D
10 Auoyine Aue suieyas umoy 1o ‘abe||ia ‘L1190 sy Jo Apoq
Buiutenob ayy Jayleym Jo ssajptefal ‘umol do ‘abejjia
‘10 ® AQ paysiigelss Jo ‘paleald ‘pazuioyine s jeyl

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




¢ abed

‘ymolb uoirejndod apimalels uey)
Jayres 101s1p 969109 [eatuyosy ayr ul ywwosb uoiendod
Uo paseq aq PINOM Jojoe) ymolb eyl Jo jusuodwiod
uonendod ayr yeyr 1dsoxa ‘8reIs 8yl Se SHWI| BNUBASI
awres ay 03 10algns ag pinom spoLIsIp 863109 [eaIUYISL

“(3n0ge PagLIaS3p) | SYelS By} 40
pasn 10j0e) YIMoJB swooul [euosssd/idD syl q

sn|d ‘reaA snoinaid ayy
Buipaoaid SsIeak 831yl Ayl JO Ydes Joj Juswijjoius apeld
weT ubnosyy uapefispuny plo-fesk-only Jiay U ‘Aue
J1 ‘sasealoul abeyuadled [enuue sy jo abesane ayl e

:[enba pjnom
asealoul abejusaiad ajgqemolfe syl ‘SIOLISIp [00Yds 104

“MWI| 8y} Japun aseatoul abejusaad ajcemole
J1_yy snid “reak |easyy snoiasad 8yl ul MW 8yl Japun
UIelal pue 109[]00 0} PaMO|[e alam A8yl UBY} SSNUBASI
ur alow Bulurelal pue Bunodsjod woly pangiyod
30 pinom spoLasIp abs]10 [2IIUYISY pue SIOLISIP |00YdS
‘Jeak 1easyy Juanbasgns yoes 104 | 8y} JapuUn a8sealdul
abejuaotad ajgemolje iyl snid ‘resA [easl 60-800Z dUYl
u1 pIp Ay} eyl anuaAas Ul alow Buluelss pue Buiios|jod
woy) pauqiyosd ag pinom spLsIp absjjod [eaIuYds)
pue SIOLISIP [00Yds ‘Ieak [edsly 0T-600Z Y3 Ul Buluuibeg

‘MOJ8q PaqLIdSaP SHuUN
JUSWIUIBAOG [220] JBYI0 UO SHWI| 3y} 0}
193[gns ag pinom s1oLisIp 8ha]109 [ed1uyds)
ey ajqissod si 1 ‘1aAaMoH "uonnjosal juiol
3yl Japun suwij Buipuads Aue 01 108[gns
3q Jou Aew pue ‘pauonuaw Ajjedisodads

10U are  spsip  ab9j0d  [edluydal
“JusW|joJud
Wepms Ul JesA snoineid 8yl wouy

aseasoul Aue Jo afejusaled ayy ‘arebalbibe
3yl ul spusIp [ooyds Joy ‘snid ‘Yol
awooul [euostad ayels paadxa 031 Jou ‘(Xapul
10SS320NS S} 10) BUIIRH-NNEM|IIAl 10} |dD
3y} Ul SIeak [easly daay) snoinsid 8yl Woly
aseasoul Aue Jo abelane ayl Jo abejusaled
ayl Aq paseasoul JeaA [edsl  snoinaid
dyl Ul usds 1 Junowre 8yl Ueyl aiowl
Jeak [easiy Aue ul puads jou pjnod 191ISIp
JO0YdS B ‘UsUpUSWE By} JO UOKEeIIIeI
Buimoljoy reaA [eoslyy syl ul Buluuibeg

"Juawijo4us idnd ur sabueyd uo ‘ued ul
10 8JOyYM Ul ‘paseq aq 0] aABY PJNOM SUOIIRLIEA
ayl -abejusoiad SIY) Pasaxa 10U S0P 1OLISIP
J0 adA) yoes o) asealoul S|CEMO|[e BPIMBIRIS
3yl eyl papinoid ‘SlOLISIp [enpiAlpul Buowe
S3SLaloul 3]geMo|[e JO 81el ay) Ul UONELIRA 10}
apinoid 01 pamojje aq pinom ainesifa ayL

‘annisod J1 ‘me] Aq papinold se ‘awodul
Jeuosiad [e101 apimerels Jo abesane Buijjol
Jeak-231y1 ayy u1 abueyd abeusalad ayl JO %06
01 S)OLIISIp 9631109 [BI1UYDA) PUE SIILISIP 00YIS
10} sainypuadxa paiabpng [euly ay) Ul asealoul
abejusoled  Jeak-0l-reaA Ayl UwWIl  pinom
[esodoid ayy ‘Juswipuswe Byl JO UONERIIIIEI
puimoljjo) Jeak easyy eyl ul  Buluuibeg

JUBWPUSLUE [RUOIINIIISUOD
3U) JO UONEdINIER) JBYR SINJ20 Jeyl 1ousip 9ba)|0o
[e21uy2a] Jo JOLISIP J00YdS By} JO JeaA [2ask 1SA1y 8y}
10 Aep 15114 ay1 uo Ajdde 1sa1p pjnom suolsinoid asay L

"9A0QR PagLISap Se paulap
3q p|nom ,uolreyul, pue ,Bulpusds JesA [easid,,

'SINJ20 UOIRIIIR] YIIYM
Ul Jeak syl Jaye suoisinold Mau syl Japun SI0)09|9
ayl Ag penoidde sabueyos Buipuads oy palsnipe
“Jaquinu aAnisod e JI Jeak 1eyr 01 snoinald Jeak ayp 01
paJedwod se Jeak Jepuafed snoinaid sy} Ul Juswijjodus
jidnd su ur abueyo abejusdiad ayy snjd ‘resA Jepusjed
snoinaid 8y} Ul UOeUI 0) PalIWI| 8Q PINOM 1ILISIP
abaj0o [eoruydal Jo 1013SIp |ooyds e Ag Buipuads
Jeak easiy ui abueyo abejuadiad [enuue wNWIxXew ayl

LIATTINNIATH/ONIANICS LO141S1d IOFT110D TVIINHOTIL ANV LO141S1d TOOHOS

“JUSWUPUBLLIE [RUOIIN]IISUOD B}
10 UoIIed117R] JBYJR SINJ20 Jey) Jeak [easly alels 1s11) ayl
10 Aep 15114 8y) uo Ajdde 31sa1y pjnom suolisinoid asay L

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




{7 abed

Aouabiswa a1eIs © woly Juads 10 paligjsuely anuanal
(3) ‘Buimoilog MO} YSed Wi-LoyS Wody Jo ‘spuoq Jo
Buroueuiyal ayy woly ‘(Me] Aq pauyap se ‘suswdojansp
JlILOU023 0] palejal Apoasp sI leylr uswaosdwl
Auadosd eas a8oueuly 0} panssi Spuoq Se  paulap)
spuoq juswdojansp d1Wouods [edidiunw woly 1daoxe
‘Spuoq Wouy panlddal shkauow (e (p) ‘spasdoid Buiweh
lequi (9) ‘sezud Jo 18u spaadold Aianoj (q) uswulanob
[e20] ' J0 @8w@s oy Aq pesodwi Sainyapo) pue
‘sauly ‘spuswssasse ‘sywdad ‘sasuadl| ‘sas) ‘saxel Woly
paAIgdal sAsuow (e) :swisy Buimol|o) 8yl Sapnjoul 1eyy
3NU3A3J JO UORIUIBP B 8eald pInom suonnjosal juiol ayl

aJe saIMIpuadxa Papnfoxa Y2Iym Wwolj puny
© 0] pauajsuen unowe Aue Aq psonpal
aq pnom uwi Buipusds s@w@s 8yl

"puNy 801AJS [eSIBAIUN JO ‘pUNy SHYBUSQ
aljgnd ‘puny Buiakdal ‘puny [eIUSLIUOIIAUD
‘pun}  UOIEBAJBSUOD ‘puny uolELIodsUe.}
‘puny  essusb Byl ol paysodap
ale Jeyl Sa0IAJBS Joy sabieyd U0 ‘uoniny
‘s9a} ‘saxel WoJ) papuni sainupuadxa Joy
UBY} Jay10 JIwiI| S,3381S 8y} woJj ainypuadxa
Aue apnjoxa ‘me| Aq ‘pInod ainjejsifia] ay L

W0JJ PaALIBP 1Salaiul AUe WOl JO JusWIUIBN0D
als  apIsino  sauafe  Jo  ‘sassauisng
‘S[enpIAIpUl U0 8|NJ BAIBASIUILPE IO 3lMels
awls Aq pazuoyine Jo pasodwil SadIAISS 0L
abJeyd 1o ‘asuadl| ‘9a) ‘Xel 8lels e Woiy papuny
ale eyl Nwil 8yl woyj sainypuadxa apnjoxa
10U pInod alnesiba] 8yl ‘suondadxa eIyl
UNM  JBABMOH  JUSWUpUBWE  [euolIN}IISUOd
3y} Jo uoneaies Buimoljoy paroeus uoielsifa)
ur mel Ag papnpoxe Ajeony1oads are Jeyl
asoy} 1daoxa ‘alels ayl Aq apew sainypuadxa
pa1ebpng [e101 01 Ajdde ppnom w8yl

ay1 Jepun Jeaosdde J103103j8 Agq paziioyine Buipuoq 1oy
15a191ul pue ediounid Jo uawAed ayy Joj 1daoxa pue
‘sajes Auadoud eas 1o ‘spreme afiewrep ‘sainiipuadxa
10 slgjsuen anJasal ‘Alano| 8rels syl Jo spasdold
18U ‘sBuluses puny uoisuad ‘Uun [eluBWUIBA0D Jayloue
10} SUOI93[]09 ‘spuny [eJapa) ‘suIf wWoly asoy) Jo Jeak
[eDSI} 1XaU JO JUaLIND 8y} Ul apew Sspunjal 4o} asoyl
‘410g 01 se ‘1daoxa Ssasealoul anJasal puny Aousbiawa
pue puny uonezijigeis 19bpng pue sainupuadxe
|l ueaw pinom Ajdde pinom nwip Buipuads ajels
ayl yoiym 01 ,,Buipuads Jeak [edsyy,, JO uomuLBp BYL

AlddV ATNOM SLINITT IHL HOIHM O

1L INNIAIH/ONIANILS 40 NOILINIZ3d

‘ymolb uoirejndod apimalels uey) Jayred 101asIp asodind
[e1oads 1o Aunod sy ul yimolb uonendod uo paseq
3q pinom Jo1oey ymolab syl Jo jusuodwod uonejndod
ay} eyl 1dsoxa ‘areIs 8yl Se SHWI| anNusAal sWwes sy} 0]
100[gns ag pjnom s1oLsip asodind [erdads pue senuno)

“(3n0Ge PagLIOS3P) L] SYElS B 40
pasn J0j0e) YIMoJB swooul [euosiad/idD syl °Q

snjd syesA snoinaid omy syl JO puodas ayy 01 1s414 ay}
wouJy (paysijowsap Jo panowal Auadoid Aue Jo anpea auyp
O 18U) UOIIONIISUOD MaU 0] ajqeIngune sanjeA Auadoid
JIBYr Ul aseasoul abejusased Byl JO 9409 ®

:[enba pinom aseaJoul ajgemoyfe ay ‘sanijediolunu Jo

“MWI| 8y} Japun aseatoul abejuaaiad sjgemole
J1_yy snid “reak |easiy snolasad syl ul Wi 8yl Japun
UIelal pue 109[]00 0) PaMO|[e alam Asy) UeY} SSNUBASI
ur alow Buurelal pue Bunosjod woly pangiyold
30 pINOM SanuUd 9say) ‘Jeak [eosly jusnbasgns yoes
104 Jwi| 8y} Jepun asealoul sbiejusalad sjgemole J1ayy
snid ‘reak [easly 60-800Z Yl JO Jeak Jepusied 00z aYd
u1 pIp Ay} eyl anuaAas Ul alow Buluelss pue Buiios||od
woJy pangiyoid ag pinom spusip asodind [e1oads pue
‘sanunod ‘(snoge pauljep se) senijediolunuw ‘Jeak [easiy
0T-600Z 9y} J0 JesA Jepusfed 600z oyl ul Buluuibeg

‘Pauljsp
80 10U P[NOM ,JIUn [elusWuIsnob [eaom,,

"UOII2NJISUOD M3U 0] B|qeINgLIIe
sanjeA Auadoud ur Jeak snolnaad ayp wouy
aseaoul Aue Jo abejusaiad ay snid ‘ymwoib
awooul [euostad ayels psadxa 01 Jou ‘(Xspul
10SS320NS S} 10) BUIdRYH-INNEM|IIAl 10} |dD
3y} Ul SIeak [easly da1y) snoinsid 8yl Woly
aseasoul Aue Jo abelane ayl Jo abejusaled
ayl Aq paseasoul Jeak [easiy snolnald syl
Ul Juads 31 JUNOWe dy} Uey) 210w Ieak [easly
Aue ul puads J0U p|NoY 1IUN [RIUBLIUIBACR
[e00] B ‘JUSWIpUBWE 8Y) JO UONBILIIeI
Buimojjoy reaA [eosly syl ul Buluuibeg

‘uoirejndod uo -- sanuUNo9 1oj (q) pue
‘panowas Auadoid JO 18U UOIIONIISUOD MBU UO
-- SUMO] pue ‘safe[IA ‘sanid Joy () :ul sabueyd
uo ‘ped Ul J0 9JOYM UI ‘paseq g O} aAeyY
pinom suoneLeA syl -abejusasad siyl pasoxe
10U Sa0p Juswuianob [edo] Jo adA1 yoes oy
8Sealoul a|qemo|je apImalels ayl 1eyl papiacid
‘Juswiuanob JO slun [ed0] [enpiAlpul Buowe
S3SBaIOUI B|CeMO]e JO 1) BU) Ul UOIeLIeA Joy
apinoid 01 pamojle aq pjnom ainejsifie syl

-annisod J1 ‘me| Aq papinold
se ‘awodul [euossad [e10]) apImarels Jo abesane
Buijo. reak-saiyy ayr ul sbueyo abejusaiad ayy
10 9506 01 SUMO) pue ‘safie||IA ‘Sa1l1d ‘SaIUN0D
10} sainyipuadxa paiabpng [euly syl ul asealoul
abejusoled  Jeak-0)-seaA Ayl UWIl  pinom
[esodoid ayy “uswipuswe Yl JO UONERIIIIEI
puimojjoy Jeak easyy eyl ul  Buluuibeg

WsWipuUsWwe
[eUOHNIISUOD Byl JO  UONHEJIRS JBYR  SINJJ0
Tyl Jun [ejuswuIanob 8yl Jo JesA [easly 1sdiy 8yl
10 Aep 15114 ay1 uo Ajdde 1s11) pjnom suolsinoid asay L

"9A0QR PagLISap Se paulap
3q p|nom ,uolreyul, pue ,Bulpuads JesA [easid,,

"S9a) abeyd 1o saxe] Ang)
0} Me| Ag paziioyine ‘19LIISIP Ja¥em 1o 19LIsIp abelamas
e Ueyl Jayio ‘101is1p asodind feroads Aue Jo :A1unod Jo
‘umol ‘abeia ‘Ao Aue 01 Ajdde pjnom uoisiaoid siyL

'SINJ20 UOIRIIIIR] YIIYM
Ul Jeak ay} Jaye SuoIsInoId Mau 8y} Japun S10199]9 ay}
Aq panoidde sabueyo Buipuads Joy parsnipe ‘Jaquinu
annisod e I 1eak 1ey) 01 snolnald Jeak ayy 01 paredwod
se JeaA Jepusjed snoinaid syl Ul Jun [ejusWIUIBA0D
ayl ur Ausdoud eas jo uononisuod Bunsixe ‘Jo
SUOIIONJISUOJR) puR ‘0) SUOIIPPE pue SjuBLIBACIAWI
pue uononasuod  Mmau ul abueyd  abejuadtad
ayr snid ‘yeaA Jepusjed snoinaid Byy Ul UONRUI
[enba pjnom spun eauswiuianob Jaylo Agq Buipuads
Jeak [easiy ui abueyo abejuadiad fenuue wNWIxXew ayl

SLINN TVANINNIIAOO VOO d3HLO JO4 LIWITTINNIAITH/ONIANIJS

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




G abed

"33} BU} UMM Pajeldosse a01AJas ayl
Buipinoad Jo 1500 ay) Spasdxe Jeyl 99} e woly pajelauab
Asuow Aue 1o asuadil ay) BuInssl JO 1502 8yl SPaadxa
Jeyl sasusdl] woly pajessusb Asuow Aue apnjoxe 1ou
pInod ainjejsifio] ayl ‘IsnaMOoH "Saxel eyl Jaylo 82nos
Aue woly anusnal ‘Ajuo sjuswulanoB [ed0] Jo) ‘apnjoxa
0} aine|siba] ayr Mmojie pinom suonnjosal ol ayl

'SpUOQ WoJj pajelauab
sfauow Aue apnjoul 1ou pinom (60-800Z Jeak [easly
10 800z Jeak Jepuajed Jaylla) Hwi| 8yl 104 Jeak aseq ay)
1o} anuanay 'suonouny ab3]j02 [ealuyds) J0 ANSIBAIUN
uoddns 01 sjuspnis uo pasodwi seay Jo uoniny (d)
pue ‘swaisAs uolrelodsues) ssew Jo podire oy pasodwi
sa9) (0) ‘swesboid sbBuines absjod (u) ‘sisnsy asodind
areAud (w) ‘sysny uawsaaul () ‘eouesnsul Auadoud
[equswiuIanob () ‘siyauaq abully Joy sjuswAed sakojdws
(0 ‘swniwaid 10 spuswssesse doueinsul (1) saxel
doueinsul JuawAojdwaun (y) ‘uswuidnoh [ed0] e U0
are1s ay Aq paresado sani|ioe) [edIpaLl JAYI0 JO ‘Sanijioe}
Buinll palsisse ‘sswoy Buisinu ‘spendsoy Agq papiaoad
a/ey [eaipaw Joy (B) ‘Aumn usrem 1o ‘o1ndsge ‘seb
‘auoydajal e Jo uonreiado sy () ‘SannuUa ajgexel 01 sajes
Auadoud [eals (3) ‘spreme abewep (p) ‘syib (9) ‘sannus
|ewswuianob 01 uawUIBA0h [e20] B U0 alels ayl Aq
S30IAIBS [eluswiuIanob Jo uoisinoid sy (g) ‘uswulanoh
[elapa) ay) (B) :8NUSASIL JO UOIIULBP 3y} WOJ) Papnjoxa
aq pinom Buimo]|o) 8yl WOy Panladal sAsuow ‘uonippe
up  pleme afewep e Aed 01 10 puoq Juswdojansp
J1WOU0%9 [edidlUNW B UO 3JIAJBS 1G9P IO} pasnh
sAauow pue puny aAlasal Aouabiawia ue ojul 11sodap 1snw
31e1S B Jey) anuUaAal SS30Xa apn|axa A|[edlydads pjnom
suonn|osal uiof ay) Aq payeald anuaAal JO UOINULBP By L

"3yl e} [eulfrew 1saybiy
a|qesldde ayy spasaxe abejusdsad 1paId a8yl I ‘8002
‘“T¢ Jaquiada Jaye pajoeus pasd xel Aue Jo junowe
3y} ‘a1e1s ay} Joy (3) pue ‘saxe) ayels Wody Jaljal Jo spunjal
10} Juads J0 pausajsuel) sAauow Joy 1dadxa ‘puny aAIasal

"apew

‘puny [esaush s uswuIanob
[e20] 8Y} UeYl JBYIO puny e ul pansodap sem
anuanal ay) ‘€00z Ul ‘ateym sainupuadxs (p)
pue ‘anuaAaJ UoNIN] WOJ) papuny sainypuadxa
(9) ‘s;ownsip Buioueuly RIUBWIBIOUL XB) 1O
sainupuadxs (q) ‘921AI8s 1gap 10} sainlipuadxe
(®) :@pnpour  NwiI] 8yl WOy  Papn|Ixae
aq me| Ag pinod 1ey: Buipuads Jo sadAl unoy ay L

"SaNUBA3I 8SaY] WOy
paALIap 1581a3ul Aue Wwoly 1o ‘Juswuianob [edo)
apIsINo salouabe 10 ‘sassaulsng  ‘sfenplAlpul
uo Jusawulanob [edo] e Ag pazuoyne
1o pasodwi saoIAes o) ableyd Jo ‘asuadl)
‘93] ‘Xel |eJ0| B WOJ PAALIBP Bnuanal Aue
woJ) papuny sainupuadxa apnjoxa 10U pNod
ainge|sifa] ayl ‘suondadxa Jnoy YIm ‘IsnamoH
‘JUSWIPUBWLIE [BUONINIIISUOD 8Ul JO UONEBIIIIe)
Buimoljoy pajoeus uonesibs] Ag  papnjoxe
Al1ean10ads ale Jeyy asoy} 1dadxa ‘JuswuIan0h
[e920] yoea Aq apew sainlipuadxe paebpng [e101
01 Ajdde pjnom 11w sy ‘syuawiuianob [eao) 104

‘Me| Ag pareald are
Teyl sunodde uolneudoidde anusnal welboud
0} palpaJd sAauow Aue ueyy Jaylo ‘mej Aq puny
[esauab a1els sy} ojul payisodap ale Jey) skauow
|l ueaw 03 ,sanuanal asodind [essush,, aulyep
os[e pinom Jesodosd ayl me| Aq puny ayl
ol pansodap aq 03 palinbal ale Jey) sAsuow
[[e 4O 1SISUOD PINOM UIIYM ‘UOINIISUOD 8y} Ul
punj [eJauab aye1s e a1eald pjnom [esodoad ay
"puny 821AIBS [BSIBAIUN 10 ‘puny Slyauaq d1jgnd
‘puny  Bunpkoas ‘puny uondadsur wnajosed
‘buny  |EIUBWIUOJIAUS  ‘punj  UOITRAJISUOD
‘buny  uoneuodsues  (SJUNOJJE  BNUAARI
weiboud Buipnjour) puny [esausb ayy ueyl Jayio
puny e ul paysodap Sem anuanal ayl ‘saINnlels
UISUOISIA €002 Y1 Japun a1aym sainyipuadxa
(9) pue ‘sanuanss uONIN} WO papuny
sainypuadxe (g) s)pald xey 1oy sainypuadxe
(®) :apnjoul 1wWi1| 8%eIS 8yl WoJy papn|oxa aq
me| Ag pjnod 1eyr Bulpuads jo sadAl saiy) syl

'S9NUBAI 9Sa)

“uonnjosas uiof

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




9 abed

"$301AJ3S 10 Jajsue ay) AQ paloajse SluaLUIBA0B Jaylo
10 1WI| 8NUBA31 aY) 01 asealoap Bulpuodsaliod e Aq 189S0
3¢ 01 aney pjnom uoisinoid SIYY 0} anp Wi SNUBASI
SJUBWULIBAOG 8UO 0] 8SLAJOUI Uy °UOMNEX3UUR Ue WOoJ)
Bunnsas Sa0IAISS JO JajSUBI] 8yl apnjaul pinom AjLioyine
3yl UsWUIBAOB paldaje Jaylo Aue 01 JUBLUUISAOH
pajoape Aue Woly S30IAISS JO JaJSuel] ayl 91epoLoooe
0] SIUBWUIRAOB [200] JO B)EIS 8yl JOJ IWI| BNUSAaI
ay1 1snfpe 01 ‘Me| Ag ‘pamojje ag pjnom ainejsiBe ayL

"uoIexauUe WoJj s}jnsal 1ey)
S3IIAIBS JO Jajsuely ay) Buipnjoul ‘Jsyioue
0} JuN [eIuBWUIBN0B Aue WoJy S3JIAISS JO
Jajsuel} ay} arepowWodde 0} | buipuads
ayl snlpe ‘me| Aq ‘pinod aineisiba] aylL

‘uoisinoid oN

Hun [eluswuIanoh
® JO sauepunog 8yl ur abueyd Jo UOIEPIJOSUOD O
‘HuN [eJUBWILIBAOD MaU B JO UOITeald ‘uoiexauue ayl
Buimojjoy Ajarerpawin Jeak easty ayr yum Buluuibag
suoisinoid @SByl Jspun uonelwl] ' BuluiwLep
Ul pasn ag 0} aAey PINOM LWSIUeydawW Juawisnipe
8yl  'sauepunog ul abueyd Jo  ‘UOIEPI|OSUOD
‘UoITeaId ‘UolEXaUUR BU} JO 1JNSal B Se pasealoul Jou
aJe SJS02 [B10] Jeyl OS UOITeNWI| O Junowe ay} isnipe
0] 8ABY PINOM LWSIUBYJaW 3yl “Hun [ejuswulanob
e JO ‘sauepunog ayr ur abueyd Jo ‘UoITePIOSUOD
JO ‘Jun [ejusWUIBA0D MBU B JO UOIeaId ‘uolyexauue
juanbasgns Aue JO JUN0JJe UO UOIJUNY [BIUBWIUIBACH
e Buipinoid Jo 1509 a8y} 1988l 0} suoisinold asayl
Japun uoneywi| e Jo Junowe sy} isnlpe o} wsiueydsw
e apinold 01 aney os[e pjnom ‘me| Ag ‘ainyelsifa ayL

Jajsuel) ay) Buimoy|oy Ajarelpawil Jeak [easy
ayr yum Buluuibaq suoisinoid 8sayl Japun uomnenwi|
e Buluiwialep Ul pasn ag 0] aAeYy PINOM WSIUBYISW
juawisnlpe 8yl “Jajsuel) ayl JO }NSal B Se pasealoul
JOU 3Je SISOD [e10} Jeyl OS UOIEUWI| B JO Junowe
ay1 isnlpe 01 aAey pinNoM WsIUBYIAW 3yY]  "uonduNny
[eluswiuianob e Buipinoid Jo 1509 ayy Jo ued Aue o |
10 Jajsuely Juanbasgns Aue 10841 0} suoisinold asayl
Japun uonenwi| e Jo junowe sy} isnlpe o} wsiueydsw
e apinoid 01 aney pinom ‘mel Agq ‘ainie|siba syl

SATHIVANNOG LNIJNNHIAOD "TVOOT NI SHONVHI ANV ALITIIISNOdSIH NVHOO0Hd 40 SH34SNVH L 404 SININLSNCAY

*ALI0YINE JIWI| 8NUSASI pasnun sy}
10 9400T PJemioy) A11ed 0] Pamo][e ag PINOM SJUusWUISA0B
[eJ0] pue 81els 8yl ‘20Jalall 'anuaAal [ende sy ueyl
Jaypel Jeak snoinsid sy} W0} aNUBAB. 9]GeMO][e UO paseq
80 PINOM Jeak [edsl) © 10} JIWI| SNUAARL 8yl ‘Pajou Sy

wi| Buipuads eak [easiy JUaLINd
Su se JeaA [eosiy snoinaid ayy ul juads i
unowe ay} 1dope pinod uun [ejuswulanob
[e00] ® JO ‘JOLASIP |OOYdsS B ‘drers
3y} ‘suoisinoid anoge ay) BulpuelSyIAON

“Jeak Buimojjoy ayi J0j sainyipuadxe
a|gemole ayy  Buluwisep  jJo  sasodind
10} J9AO0 paLLIed 8g PINoMm Jeak ay) 1o} palebpng
Junowe ayl JAA0 Jeak ' oy sain)ipuadxa
d|geMoO|[e  JO  Ssaoxe  Aue  ‘alojassyl
Jeak  Joud eyl uw Bulpuads sjgemoje
01 Ajdde pjnom Jeak e Joj 1wWi| 8yl ‘parou sy

‘uoisinoid oN

ALIHOHLNY INNIATH/ONIANIIS AISNNN 40 dIAOAHHVO

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




) abed

[200] ® JOJ W1 8nuaAal 8yl ‘Apejiuins  aine|sifa]
alp 10 8snoy yoes JO sisquisw 8yl Jo a10A Aluofew
e Ag paonpal aq PINod 81els ayl Joj 1WI| SNUSA3S 8yl

‘uoisinold oN

‘uoisinoid oN

‘uoisinoid oN

AdOd ONINY3INAOCD Ad LINITNI NOILONA3H

-ainyesifia ay1 Aq pauiwiialep
se ‘Aupqeoljdde 1o adoos ul paonpal Ajsreinsuswiwod
1o pereulwie  Jeyus st papinoid  si ple  alels
3y yo1ym Joy uonouny Jo weiboud e 1 uonoNpal pre ayels
e 10y Juswisnipe siy} asn Jou piNoJ JuswuIBA0B [e20]
*95e( JIWI| 9NUSA3J BU} 0) Pappe aq 10U PJNOM pue ‘S|ans]
pIe s,1eak Jey) Uo paseq ‘Jeak yoes paje|nafedal aq pinom
TeU) Juswisnipe ajgemolfe ue aq pINoMm SIY} ‘aioyalayl
MWI| 8nudAal  sjuswuienob  [eao] ayr  Bululwislep
U1 Papn[oul ag 10U PINOM BnNUSASI [euonlIppe Byl ‘ple
AIelS SJeak ualInd Ayl snulw ‘ajgealjdde se ‘reak [easly
60-800¢ 40 Jeak Jepuajed 800z 3y} Jayna ynm Buruuibeqg
Jeak Aue Ul panIsdal ple a1els Jo [ana] 1saybiy ayl 03 jenba
unowe Ue 0} pa)iwl| 80 PINOM 8NUBA3I [eUORIPpE 4O
junowre ayl -ajqedljdde se ‘Jeak [easly 60-800Z IO Jeak
Jepuajed 800z ayl Jayua yum Buluuibaq Jeak snoinaid
Aue Ul paAlsdal 1 ueyy JesA Jeyr ul (snoge paulgep
Se) ple ajels sso| SeAladal U J1 (|)qeaijdde se ‘reak [eosiy
10 Ieak Iepuajed) Jeak JuaLINd BYl Ul dNUBA3J [euonIppe
109]|09 0} Pamoj[e 3] PINOM JUSWUIBACD [e20] W

'S10L1IS1p 969100 [221UYI3) 0 pIe (3) pUe ‘spre |ooyds
[eouioBaren (a) ‘spre uoneuodsues) [eseuab (p) (sadl1Aes
[e100s apinoid 01 pasn are eyl spre Auunwwiod (2)
‘spre uonezijenba (q) ‘anuanal pareys () :uelb awn-auo
®© apnjoul 0} 10U Ing ‘Mme| Aq ainyeisiBa] auyy Aq pauijep
se ‘BuIMO]|04 By JO [[e UeaW 0} ,,pIe a1els,, auljep PINOM
suonnjosas uiol ayl -ainyesiBa] eyl Aq paulLLIBIBp
se ‘Aipqeoljdde 10 adoos ul paonpal Ajsleinsuswiwod
1o perulwie  Jeyue  sI papiaoid  sI pre  alels
3yl yo1ym Joj uonouny 1o welboid e Ji Ajdde 10u pjnom
uononpal siyl “Jeak [easiy snoinaid sy 03 paredwiod
se ‘sjuswulanod [edo] 01 papinocid pre ajels Jo junowre
a1efaibBe ayy ul uononpal Aue Jo Junowe ayl Aq padnpal
30 PINOM JeaA [edsly B IO} MWI| SNUBASI S.21elS Byl

"SJIUN [IUBWIUIBAOB JaU10 01 SpIe a1els
u1 uonanpal Aue Jo jJunowe sy Aq paonpal
8 0] aARY PINOM 1w Buipuads s,a1els ay L

‘uoisinoid oN

‘uoisinoid oN

SAIV 31V1S NI SNOI1LONd3d

LL ICV/E9 dl'S S00¢

0¥ dCV 5002 9/ dl'S €00¢

GG dlV €002




g abed

*as2a10ul 8y 01 Jouid 10813 Ul
S1 Jey) J1LUI| SNUBABI 8} JO 96ST 10 000'0S$ JO Jereal au)
01 pallluI| 8g PINoM Jeak auo Aue ul saseasoul Bulnoay
‘siseq BurLINgaIUOU Jo BULLINDAI B UO SI 1WI| 8NUaAaJ ay)
ur aseasoul ay) Jayiaym Apioads 01 aney pinom uonsanb
winpuaJaal 8yl saquosaid ainejsiBa] sy Se awn yons
12 puB JBUUBLW UoNS Ul PJay g 01 SABY PINOM WNPUSIS)aI
3yl ‘WNpUSJSJaI B 18 JUBLIUISACH [e20] 10 8yels ay 1o
$10199]3 3y Jo [enoidde ay) yum Ajuo papasdxa ag pInod
JUBWILIBAOR [200] B IO a1eIS 8y J0J JIWI| BNUdAal Byl

*Jeak palaguinu-ppo yoes Jo |[el sy
ur a1ep e Buipnjoul ‘pjay aq pInoa epuaialal
UoIym Joy sarep Joj ‘mel Aq ‘spioid
01 paiinbal ag pinom ainejsiBe 8yl

“Hwi| Buipuads sy
Japun pamojje uey) alow puads "2

Jo nwiy Buipuads ayy ulyum pred
aq Aew 821AJ8S 198p Yl YdIym Joj spuog
pue spuog juaidolansp d1wouods Buipuny
-J|8s 10} 1dadxa ‘spuog Mau anss| 'q

:S9Xe] 18U asealou| e

:WINpUaJajal B 1e 31el01I3]d
ayl jo [eaoudde syl Inoyum Buimojoy
3y} Jo Aue op Jou PN 93} Jo xe) e asodwil
0] PazLIoYIne ale Jeyl sHUN [eIUBLLIUIBAOD

[e20] [enpiAlpul 8y} Joy Buipuads ajgemoy|e [e101
asealoul pjnom suoisiaoid asay Japun Bulpuads
[euonippe Jo [enouddy -Bunssw umoy [e1dads
e Jo Bunsaw uMO) [enuue a8yl Je UOMNN|OSal
Aq panoidde 1w Buipuads a8yl pasdxs
01 ‘me| Ag paulwgBp ‘ploysaiyl B mojeq
suolrejndod yym SUMO} MOJJe p|nod ainyejsifa]
ayl ‘uoisinoud sy uspun  cuonendod
JI3Y} U0 paseq ‘SUMO} UIeLad o} Juswialinbal
wnpuaJsayal [e20] 8yl wouy uondwaxs ue
apinoad 01 ‘me| Aq ‘ainye|siBa syl mMojje pjnom
[esodo.d ay} ‘uonIppe U "WNpualajal [edo] e ul
90UBAPE Ul pano.dde J1I pamojje aq pjnom Hwi|
3yl anoge sainipuadxa ‘sjuswiulanob [edo) 1o

‘a1e1s ay1 Ag Buipuads ajgemoy|e |10}
asealoul pinom uoisiaoid siyl Jspun Buipuads
[euonippe J0 |eAosddy ‘winNpualayal apIMaIeIS
B Ul 80UBAPE Ul panoidde JI pamojje agq pjnom
HWI 8yl aAoge Sainypuadxa ‘alels ayr o4

‘(391485 1g3p Aed 01
SuuN Juswulanob |eao| Aq palinbas saxel) uonnISU0D
au1 Jo () Jo () € uonoss ‘IX 8foIy (€) pue :(puny
]00Y2S U} WO} SANUBARS BAIBJAJ Jeyl SaNId pue SUMO]
Aq pasodwil aq 01 palinbal Saxe}) uonNIISU0D 8y} JO ¥
uongas ‘X a1y (2) ‘(uswaiinbai 186png pasueleq)
uonMISU0D 8yl JO G UONIBS ‘|1IA 3|MY (T) 4apun
paiinbas auo Buipnjour ‘yun jeauBWUIBA0G 3y} 01 ureh
anuanal xe) 18U e Buisned abueyd xe) e 1o ‘xe) Buuidxs
Ue JO UOISUBIXa ‘dSealoul ales xe} ‘(Mojag paguiosap
se xe] Aouabliaws ue uey) JBY10) Xel MaU q

'siseq Jusuewad e uo 1wij Buipuads e Buipsadxe
10} uanlb aq 1ou pnNod [eroldde ‘IsAeMOH aAoqe
paquossp  uwi  Buipuads e  Buipssax3 ®

:Buimol|oy ayp Jo Aue uoy aouenpe ul [eacidde
J0)J8]3 @Ay 0] aAey PInoMm liun [eluswiuianoh e
‘UoITelyirel Jaye $IN290 ey Aep 141y ayl uo Buluuibag

TVYAOY™ddY ¥3LOA ONIFINOIY SNOISIO3A

‘uoisinoad siy
Japun ,,S1S09 3|qBUOSEal,, JO JBUILLISIEP ]0S 8} 3] PINOM
ainyeisifo] syl pre |etapa) jo 1diedas ay) 01 parejal
Wawalinbal & Buipnjoul ‘me| [elapay Jo Juswialinbal e
UM Ajdwod 03 paydope Jo pajoeusd a|NJ SAIRASIUILIPE 10
Me| a1e1s e 01 Ajdde jou pjnom uonigiyoid SIyl "9pnt 1o
Me| 3yl yum Ajdwiod 0] sinaul Juswuianob [eao] ay1 1eyl
S1S00 3|qeuoseal ay) 0} enbs Junowe ue Jo Juswuanob
[e20] ayy 01 swAed ayr Joj sapinoid BlelS 8y} Ssejun
paylies ale suonnjosal ayy Jeye paydope 1o pajdeus
3 10U pIN0d JusWuIBA0B [220] B AQ Spuny Jo ain)ipuadxa
ayr salinbal Jeyl o|nt aAlRASIUILIPE 1O ME| deIS Y

"alepuew ay Joy shed
aeIs ayl s1s00 Jo afiejusalad sy ssonpal
9181 dY) YoIyM 1oy ajepuew Aue woly 1o
ajess ay1 Aq papuny Ay 10u st Jeys aiess sy
Aq pasodwi arepuew meu Aue woly Jjasi
jdwsexs PIN0D JUN [eIUsWUIBA0B [ed0] W

‘uoisinoid oN

‘uoisinoid oN

431134 I1VANVIN

"SANUBA3J 3]qeMo|[e Jamo| Ajpusuewad
pinom Aloyine Syl Japun uononpal e ‘Jeak loud ayy
10} sanuanaJ a|gemoj|e ayl uo paseq Si sieak juanbasgns
Joy 1w ayr 8duls Apoq Buiuianob sjuswiuienob [eao)
ayl Jo ajon Aliofew e Ag paonpal aq pinod Juawuianoh

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




6 abed

‘uoisinoid oN

‘uoisinold oN

‘uoisinoid oN

paoadxeun usppns B ueaw pjnom ,Adousbisw3,,

"PI3Y SI UOII3[3 8L YIIYM Ul Jeak ajgexe) syl Jo pus
3y} 1e andxa pinom xe} ay} ‘Aouasbiswua JO UoIese|oap
8y} Jaye sAep 09 1se9| e SINJ20 eyl (8Aoge PagLiosap)
paniwgns ag Aew anssi 10[[eq & YIIYM Je UoIda|a ISIi)
ay1 1e panoudde si xe) Aousbisws ayy ssajun 5

‘Aauabiawia ay1 uo uads Jou JI
spus AousBiswie ay) Jele sAep 08T UIYNM papunjal aq
0} aABY PINOM pue ‘(MoJaq 93s) pajajdap si uonnjosal
utol ay1 Ag pareald anissal puny Aousblawis ay) Jaye
AJuo juads aq pjnod anuanai xel Aouabiswg q

‘S910A €0 [|04
papi0dal areredss Aq xey syl asodwi pue Aousbiswe
ay) aJe[osp 0] dAey pInom ainyejsiBa] ay) Jo asnoy
yoea 0} Pajis|e SIaquIBL 8y} JO SPAIYI-OM | ®

:SUOIIPU02 BuImMO||0} BY} JO |[e 188w 0}
aney pinom agels ayl Aq pasodwi xey Aousblaws Auy

SIAXVL AONIOHIING

‘ayebalbbe sy

Ul SIUSBWIUIBAOB [200] [[2 10} pue JUBLUUIBACH

"W(FSVYILONI)
A9 @3SVIYONI 39 ONIANOG (LINN TVLNIN
-NYIA0D) TIVHS. 10 LLATIVNNNY (3seasoul
Jejjop Jeak [easty ||} ,_mc_h _c_ Ummmr_q J ‘10 _Hm‘__b
A9 @3ISVIYONI 39 SaXVL (LINN TVLINIW
-NYIA0D) TIVHS. Jo L 8yl Jo sssoxs
ur junowre Jejjop Jeak [easy |Ing) A9 d3A3IFOX3
3g  SLINIT  SNIAN3dS (LINN IVLIN3N
-NY3IA09) TIVHS., ulbaq 031 aney pinom Buipuog o
‘uoirexe) ‘Buipuads ul asealoul ue 1oy uonsanb 1ojieq v

"SJeak paJaguinu-ppo Ul JAQUISAON 40 AepuolA|
1541 8y} Buipaaddns 1xau Aepsan] a8yl UO IO ‘UONIBID
Ue Uons e J0oj Pa3JOA 8Q O} S3YepIpued aleuILIoU
01 pay uonodge Arewnd e e 1o pase Aeinbal
ate Aeioipnl ayy Jo siaquisw Jo alnwesiba ayr 4o
SI3QLUBW JaYlIa YdIYM e UOII3a Ue Je Ajuo paniwigns
8g pnod suoisinoid 8sayl Japun anssi 10jjeq W

"spuoq BuipueIsINo aoueulyal 10 punyal
03 Buipuoq ueyy Jayro Buipuog Buizuoying 0

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




0T 9bed

"SONUARI 3|qeMO| e
S,81elS Byl UBY) SS9 aJe SBNUBASI JUaLIND S.lelS ay)
UOIYM Ul Jeak [0Sy B Ul SanUsAsJ JUaLINd 10} aInisgns
01 10 31e1s 8yl Aq pasodwil saxe) Wodj Jalja) 1oy apew aq
AJuo pInod sainyipuadxa yonsg ainje|sifa 8y Jo asnoy
oea JO sIaguiawl ay) Jo a10A Alliofew e Ag apew aqg Ajuo
pINod puny anJasal AousBiawie ay) woly sainypuadx3

“Teak [2as1) snolAsId ay) Ul anusAal [e10] S,8181S
U] 10O 048 PasoXa 10U PIN0I puny aAlasal AousBiawa au
Ul Junowe [e10] 8yl ‘JeABMOH “punj aAJasal Aouablals
Ue Oul pausodsp 8g 0] 8ABY PINOM JIWI| 8NUBASI
$,9111S 9Uj) JO SS80Xa Ul a1els ay) AQ PaAIsdal anusnal Auy

“Hwi| Buipuads ay) Wouy papnjoxa aqg pInom
uoIsInoid SIU) Jopun apew Sss) pue Saxel
aonpal 0} salnupuadxa pue sainypuadxs
Aouabiswg ‘SUOINPUOD 21WOU08
0] parejaiun Aduablowsa Ue JO SI1S00 8y}
Aed 01 ‘Apog Bulutanob ayy Jo s10A spaiyy
-oM1 & Ag (0) JO ‘sanusAal Spasdxa liwi|
Buipuads ay1 yoiym ur JesA [easiy Aue ui
puads (q) saaj o saxe] aonpal (B) :01 Jesk
[eosiy Aue Ul puny 8y} woly sainupusdxe
aew 01 ‘ferosdde  uslon  Inoyum
‘paMO|[e 8 PINOM HUN [elusWUIBA0B 8y

“Jeak 1eyy u1 Buipuads Su JO 94GT
0] [enba jJunowe ue pasdxa Jou pINod puny
3y} JO Junowe [ejo} sy} eyl 1dsoxa ‘puny
dyeJedas B OJUl aNUSABL SSIIXd Ay 11sodap
0} 9ABY PINOM JIUN [BIUSWIUISACG By} ‘Jeak
Tey1 JoJ 1wy Buipuads s paadxa Jeak [edasly
Aue Ul senusAal SJIUN [eIUBWIUIBA0D ®© §

"papasu
se sainypuadxe ajqemojje Jo} parelidoidde aq
pINod puny uolrezijigels 186png syl ul sjunowy
"sainyipuadxe anuanal asodind [elauab JO 94E
0} [enba sI puny 8yl Ul jJunowe ay) [1uN puny
uolezijigels 1e6png e ojul payisodap aq pjnom
Jeak [edsly palequinu-ppo Yoes Jo 8sojo ay) e
sanuanal asodind [essush passquinousun Auy

‘0% MOJS( Pasealoap I aAIasal
8y} Jaye Jeak puoodss syl Joj 8low 1o %z  q

‘0% MOJS] Pasealoap SI aAIesal
8yl Joye Jeak 1SIl} 8Yl IO} 8IOW IO 04T ’

:Jeak snoinaid sy Wwoly aAJesal pasnun
8Ul 01 UORnIppPE Ul ‘sjunowe BUIMO|j0) 8yl SAJasal
0] aAey PINOM ‘Jeak [easiy yunoy 8yl ul BuluuiBaq
‘UUN [RIUSWIUIBAOG By ‘Ieak Jele| ® Jo uoneolyiel
Jaye sINd00 Jeyl Jeak [edslk Uunoy 8yl Ul %
MO[3( SAJSSaJ BU) SBSLaId8p dAJ9sal 8y} JO asn 8y J|

"puny uonezijigels 196png sy Ul aAJeSal
sJeak 1xaU 8} Jo 1ed aWoosg pINOM SaAIasal Pasnun

"04GT 01 Yl ‘SIeak |easly) Jae| ||e 104 P

pue ‘05€ 15e3] 18 ‘Uonedlyiel
Jaye sIno20 eyl Jeak [edsi pAIyl syl Jo4 k)

1% 1ses] Je ‘uonediyirel
Jaye sInd220 eyl Jeak [easl) puodss ayl Jod q

‘0T 1S89] 18 ‘Uonedlyiel
Joye SInd20 Jey) Jeak [edsi 1Sy 8yl 104 2

:Buipuads parewinsa Jeak [easiy
s Jo abejuaoalad palyioads e 01 [enbs Junowe ue puny
uonezijigels 196png e ul aAIasal 03 padinbal ag pjnom
jnun [elusWwUIBA0h yoe3 ‘pun4 uonezljigels 1ebpng

SININIHINOIY ANNd IAYISIY

‘lenosdde Jajon
INOYUM Paloeus agq pInod saxe) Aouablawa ‘pajou Sy

Hun [elusWuIanoh
© JO S3sealoul Jiyauaq abully pue Alejes pue ‘s|jesuoys
8NUBABS  ‘SUOIIPUOD  DJILIOUOJd  dPNJIXd  PINOM
wJay ayl Aussadau Buissald e o ‘Aouabixe ue ‘uonoe
10} UOISED20 pajdadxaun J0 USPPNS B ‘SaoueIsWNaIId
Jo uonealdwos 1o Aousbunuod  Buixsjdiad
© {UONIPUOd 10 3JUBLINDJ0 udasalopun ue ‘Buiuaddey

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




TT abed

SI aAJasal ayy Jaye Jeak piiy ayy Joy e 0

pue ‘04€ MOJ3Q Pasealoap SI aAIssal
a1 Jaue Ieak puodss a8yl Joj alow 10 %z  °q

‘04€ MOJ3Q Pasealdap SI aAIaSal
Ay Joye Jeak 1SIy 8yl o) BiOW IO 94T B

:Jeak snoinaid
8U} WOJ) 9AIBSAJ pasnun ay) 03 UORIpPe Ul ‘sjunouwse
Buimol|oy syl anasal 0) aAeYy PINOM ‘Jeak [easly pAIy}
ay1 ul Buluuibag ‘Nun [euswuIanob ay ‘1esk Jale| e 10
UOITedI4IIR. 3R SINJJ0 TRyl Jeak [edsy PAIYL aYl Ul %€
MOJ3] dAJ3Sa BY) SASeaIoap dAIISAI By} JO asn ayl |

‘puny Aousbiaws 196png ayl ul sAIasal
S,Jeak 1xau 8y 40 Led 8LWw093g PINOM SaAJasal pashun

‘06€ ‘sieak [eosiy Jame| e o4 D

‘04€ UBL 310W 10U INQ %4z 1583] 12 ‘UoNEII
J3)Je SIN000 1By Jeak [eosly puodss ayl o4 °q

‘04€ UBL) 810W 10U INQ 94T 15e3| 12 ‘UoKEesliel
J3e SIN000 Jey) Jeak [eosiy isiy 8yl Jo4 e

:Buipuads
parewnsa Jeak [eosly su Jo abejusasad payioads
® 0} [enba Junowe ue punj Aouablawa Ue Ul aAJasal 0}
aAeY PINOM HUN [BIUBWIUIBACH YJed ‘puny uoiezijigels
1¥6png 8yr 01 uomippe Ul ‘pund Adusbiusw3

"SA1OA |[e2 104 PapJ0dal
dleledas Aq ainypuadxa syl aew pue ainipuadxs
8yl Joj Aussadau ayr are[osp ‘uun  |ejuswuIsAob
ay1 Jo Apoq Buiusanob ayy Jo siaquuswl ayl JO SpAIYL
-0 SSB]UN 81e1S 8y} ey} JaY10 J1un [ejuswiulanod e Aq
Jo ‘ainje|sifia] 8y Jo asnoy yaea 01 Pajds|d Siaquusw
3yl JO SpAIYI-OM] SSajun aleIs ayr Ag papuadxe
8g 1ou pInod uoisinoid Siyy Japun panissal ASUOIA|

“Oht7 MO[BQ PasLaIoap SI aAISsal
al Jale Jeak yunoj ayl JoJ sioW U0 %y P

pue ‘041 MO[3Q PasLaloap SI aAIssal
ay) Jaye Ieak pAIyl 8y} Joj alow IO %E D

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




2T abed

3U} MOJ[e 10U PIN0J INg ‘S3a) AduJoNe B|qeuoseal pue
S1500 Ynutejd |nyssaaons e pieme 0] paiinbal aq pinom
UNod v "saxel Auadoud sAed Jo sapisal sjenpiAlpul JO
SSe|9 10 [enpIAIpUl BUL YIIYM Ul JuswiuIanob [eao] 8y 03
10 3¥e1S 8U} 0} a1e[a4 A3y} Se SUOISIA0Ad [euoIINIIISUOD MaU
8y} 80Joyua 0} ns e Bulig 01 Bulpuels aney pinom alels

"SNOJOALLY P3|N.I SI I
1surefe 1ns e ssajun saa} AauI0)e 3]qeuoseal pue Sisod
Jan023J 01 1UNn [ejuswuIaA0b B mojfe Jou pjnod g
‘UNs 8y} U1 saa) Aaulone ajqeuoseal pue sisod ynureld
|NJSS300NS © pJeme 0) dABY PINOM PI023J JO 1N0D
"SUOISIA0IC MBU B} 82104Ud 03 NS e Bullg o3 Buipuers

3yl u1 Buipisal s[enpiAIpul JO SSe|D U0 [enpIAIpul Auy ‘uolisinoid oN ‘uoIsinoId ON | dABY PINOM S[ENPIAIPUL JO SSBID 10 [enpIAIpUl Auy
SNOISINOdd M3AN FHL 30d0O4N3 OL ONIANVLS
EEERES
‘uoisinoid oN ‘uoisinoid oN ‘uoisinoid oN | pue Bunnoaxa-y|as aq PINom SUoISIA0Id Mau 8y 40 ||V
ALITIGVHIATS ‘ONILNDIXI-4713S
"uinjal o Anuapi 01 [eandeidwi ase spuswiAed
snoinaid uaym euoinodoid 8gq 01 aAey 1oU PINOM
punjal ® pue ‘uononpal ajel 1o 1pald xer Areiodwiay
e Buipnjour ‘uoisinoid  SIyl Jspun  punjal e o)
poyIaW 3|qeuOoSeal AUe asn PIN0I J1uN [eIUsWUISA0H e
‘asnefo AJwaogiun s,uonniisuo) ayl BuipuelsylimioN
“UOITR[OIA [el}Iul 3Y} JO d1ep 8y} woly Isalaul ajdwis
*1eak Buimoy|oy ayy ul [enuue 940T UM Pajly SI 1INS B 810yaq SIeak [easty [N}
siaAedxe) S} 0} SNUAARI SS90X8 B} UINIaJ 0) SARY PINOM Inoj 89Ul sUoISIN0Id SA0QR aU3 4O UOIRIOIA Ul Juads 1o
awuienoh |ea0] 8y ‘feak eyl Joy NWI| BnudAs SH ‘idey ‘pe193]|09 anuaAal punyas 0} palinbal agq pjnom
Spaadxa Jeyl (ajgearjdde se ‘reaA [easl) 1o Jeak Jepusjed) SHUN [eIUSWIUIBACG Jayl0 pue arels ayl ‘uonippe U]
Jeak B Ul anuaAal SBAIRJal JUsWUIBAOD [ed0] B Y|
‘Me| Aq -abueyo Buipuads

"9NUAA3I SS80X B} Sey 81el1s 8yl YdIYm Ul Jeak [easty auyy
Buimojjoy Jeak [easiy ayy ul siakedxe) ay) 01 pauinial aq
01 aABY PINOM 3AOQe PaqIIdsap puny anIasal Aouablawa
3y} ou1 pausodap 10U SI JeY) aNUBASL 31eIS $SA0Xe AUy

papinoid se Jaljas xey 1oy Jeak [easty Buimojjoy
3U} Ul pasn ag 0} aARY PINOM dAOQe PagLIdSap
puny uonezijiqels 1a6png 8yl ol pansodsp

.Co_m_>o._Q ON | 10U @oJe Jeyl SsanusAal 9)elS SS3IX3 Auy

1o Buixel e anoldde si0109]9 8yl ssajun ‘ueak xey
© Ul SaIn)Ipuadxa JOAO SBNUAASI JO SS3IXd aUj) 103143l
01 Jeak xe1 1Xau ay} J0} Sajel Xel aonpal 0} pasinbal
30 PINOM SHUN [ejusWUIaA0D JBYl0 pue alels ayl

SANN43¥ ANV SNOILONAIY XVL d3HINO3Y

"SA10A |[e2 |]0J PapJ0dal
dleledas Aq ainypuadxa syl aew pue ainpuadxs
8y} 10y AJISSad3U By} asejaap ‘Uun JeluswuIaAob ay) Jo
Apoq Builuianob ayy Jo sisquisi ay) Jo Auiofew sjdwis
B SS3UN 81elIS 8yl Ueyl Jaylo uun [eiuswuianoh e Aq
Jo ‘ainje|sifia] 8y JO asnoy yoea 01 Pajds|s Siaquusw
ay1 Jo Auiolew sjdwis e ssajun ayels ayy Aq papuadxa
3( Jou p|nod puny Aousblawid ue Ul paniasal ASUOIN

‘0 PasoXa 10U
pInNod puny AousBiawa 8yl NG ‘%S MOJ3Q Pasealosp

LL ICV/E9 dl'S S00¢

0¥ dCV 5002 9/ dl'S €00¢

GG dlV €002




o1 abed

"(19Bpnq Jeak [easiy e Y1M SJUSWIUIBA0B [20]
pue ajels ayy Joy) Jeak [easl 0T-6002 aL 01 Jo (36png
Jeak Jepuajed B YIIM SJUsWUIBA0D [e20] J0y)) Jeak Jepusjed
6002 ayr 01 Ajdde 1s11y pjnom s)wi| anuaAal syl ‘anoqe
pajou se ‘JanamoH arep Aujigealjdde jeniul sjeedas oN

“JUSWUPUBLLE [RUOIINIISUOD
8yl jJo uoneoynel Buimojjoy Jeak [easiy
ayl ul Buluuibaq Ajdde 1si1y pinom suwij | Jaye Buiuuibaq

"JUBWIPUBLLE 3} JO UOITeIYITRl
Jeak [easiy 1sa1y ay1 01 Ajdde

Buipuads 8yl ‘anoge pajou Se ‘JeAaMOH | 1S pjnom spwi Buipuads sy ‘enoge pajou se
alep  Apigeoijdde  jeniul  aeredss oN | ‘JanemoH arep Aljigedijdde feniul sjesedas oN

"9A0Qe PaJels aSIMIBYI0
Se 0 JuBWpUSWE [RUOINIISUOD 8y} JO UONedLEl
Jaye sIN220 Jeyr Hun [eluswuIBn0b 8yl Jo Jeak
[eosiy 141} aU} JO Aep ISil} 8Y) UO JUN [BIUBWIUISACH
e 01 Adde 13suy pinom  (uonnnsuo) - alelS
U} JO TT UONIBS ‘[IIA 8]o1MY) suoisiaoid mau ayL

ALITIGVOI1ddV T1VILINI

"paJinbal aq |ns pjnom ajdoad
3U} JO 9)0A BAIBWIIYE Ue ‘JASMOH 'SS3204d Juswipuale
aU) aleJalode pInoMm UdIym ‘ainie|siBe] puodss e Joy
ajdoad ayy Aq a10A BulusAlsiul ue INOYIM papuswe aq
0] uoisinoid 1w anusAsl syl mojfe pinom sty -ajdoad
3U} JO 810A & 0] paniwgns Bulaq a104aq ‘89IM] Uey) Jayrel
‘93u0 aunie|siBa] 8yl Jo esnoy yoea ssed 01 aney Ajuo
PINOM UOI98S ey AQ Pateald SHWI| aNUBA3J B} 0) Sale|al
APoalip eyl UOIID8S [BUONNIISUOD Paleald-A|Mau sy}
01 Juswpuawre pasodoid e ‘suonnjosas juiol ayr Japun

"papUSWIE SI UOINIIISUOD 8y} ‘JusWpusIe
pasodoud ayr anoidde uonsenb ayy uo Hunoa ajdoad ayr
Jo Auolew e §1 "sapinoid ainye|siBa] syl se awin yans e
pue Jauuew yons ul ajdoad ay) 01 Juswpuawe pasodoud
3Ul Jwgns Isnw ainmesiBa] eyl ‘Wioy awes ay) Ul
Juawpuswe pasodoid sy 01 sa1be ainye|siBa] 1xau ayl Jo
asnoy yoes Jo siaquiawl ayy Jo Ajuiofew ey “ainye|siba]
eyl JO UONJ3IS By} JO Bwi dy) 01 Joud Syuow daiy}
1oy paystjgnd ag 03 SI pue ainyesiBa 1Xau ay) 0] paliayal
aq 01 si [esodoid ayy ‘ssron Aofew Aq jesodosd ayy
0] dalbe ainyesiBa syl JO SasNOY Y1og §| “Juswpuawe
[euonnmsuod pasodoid e ayeniul Aew ainje|siba syl
JO asnoy Jayie ‘Apuaiund  "ysijgelss pInom suoln|osal
aUl Jeyl SHWI| 8NUaA3l [BUONNIISUOD BY) puswe O}

$53904d 19110yS ‘Mau e 81eald pinom suonnjosal juiol ayl ‘uoisinoid oN ‘uoisinoid oN ‘uoisinoid oN
SS3004dd LNIJWANINY TVNOILNLILSNOD OL NOILVYDIdIdAON
“Jamod
‘uoIsinoid oN ‘uoisinold oN ‘uoisinoid oN | Buixel mau juelb jou pinom suoisinoid mau Byl
d3IMOd ONIXYL M3AN 40 INVHDO ON
"SNOJOALLY

pajnJ si 1 JsureBe 1Ns & ssajun saa) Asulone a|qeuosesl
pue S)S0d JoA0Jal 0) JUSWUIBAOB [ed0] e o alels

LL ICV/E9 dl'S S00¢

0¥ dCV 5002

9/ dl'S €00¢

GG dlV €002




T abed



