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SECTION 2. 40.55 (1) of the statutes is created to read: 
40.55 (1) City school districts aTe atlthorized to creatc and , 

establjsh sinking' funds for the purpose ,of financing, the con-
struction of school buildings. All money raised through taxa­
tion pursuant to this authorization shall bc dcposited ,by the 
city treasul'!3l' in a separate fund to be d-csigllatecl.as a sinki'ng 
fund to be used for tI,e financing of the construction of school 
buildings, and such money shall not be used for any other pur­
pose or be t.ransferred to a.ily other fund except 'by authorization 
of a three-fourths majority yote of the members of the board 
of eclllCation and the adoption of a resolution by the city council 
approving the resolution of authorization adopted by, the board 
of education. 

SECTION 3. 65.07 (1) (I) of the statutes is crcated to read:, 
65.07 (1) (1) A sinking fund for school buHding purposes 

as provided in sections 40.04 (17) and 40.55 (1). 

Approved May 24, 1945. 

No. 346, S.l [Published Mal' 28, 1940. 

CHAPTER 203. 

AN ACT to crcate 38,16 (4) (c) of the statutes, relating to sal­
aries and wages for employes of boards of school dh'ectol's in 
cities of the first 'class. 

Tlw lJeople of the staie of lfTisconsin, )'epl'ese1~ted in sennte and 
_assmnbly, do enrt~t as follows: 

88.16 (4) (c) of the statutes is created to read: 
38.16 (4) (c) The board may, in the event of a general re­

classification of all teachers as defined in section 38.24 (19) and 
of its officers and employes to whom section 16.765 is applicable, 
at any t~me during tIle year in which such reclassification is com~ 
pleted, amend its'then current salary and wage schedules to COllw

' 

form to. such reclassification, provided that funds realized from 
taxes and other sources are available for payment of such amend­
ed salavy' and wag'e schedule. 

Approved May ·24, 1945. 


