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2005 WISCONSIN ACT 132

AN ACT to amend 183.09025 (4) (a) (intro.) of the statutedating to: administratively dissolved limited liability
companiegsuggested as remedial legislation by the Department of Financial Institutions).

The people of the state of Wisconsin, represented in dissolved Theapplication shall include all of the follew
senate and assembly, do enact as follows: ing:

NoTe: According to the department of financial institu
tions, the current 30—-day time limit for limited liability com
paniesto apply for reinstatement after being administratively

Law RevisioN COMMITTEE PREFATORYNOTE: This bill is
aremedial legislation proposal, requeshbgtthe Department
of Financial Institutiongndintroduced by the Law Revision

Committeeunder s. 13.83 (1) 4., stats. After careful cen dissolvedis an unnecessary burden on LLC owners who

siderationof the various provisions of the bill, the Law Revi whichto reinstate their business. Furtitee department indi

sion Committee has determined that this bill makes minor cates that it may create unnecessary administrative burdens on

substantiveechanges in the statutes, and that these changes are theagency This amendment of the LLC reinstatempiravi-

desirableas a matter of public policy sion is consistenwith the corresponding reinstatement provi

SecTion 1. 183.09025 (4) (a) (intro.) of the statutes sion that applies to business corporations (see s. 180.1422,
is amended to read: stats.). - S

183.0902%4) (a) (intro.) A limited liability company SecTion 2. Initial applicability.

thatis administratively dissolved under sub. (2) (c) may (1) This act firstapplies to limited liability compa
applyto the department for reinstatementwithin-30-days niesthat the department of financial institutions adminis

afterthe date-on-which-the limited-liability compaisy tratively dissolveson the dective date of this subsection.

* Section 9911, WisconsIN STaTUTES 2003—-04 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].



