
LEGlt!LATIVr: HlFf:HENCE' 
R~J' RCA- tJt,,,' IL • 

EXECUTIVE ORDER t7 

WHEREAS, legislation has been adopted by the Ninety-Ninth Congress 
of the United States which imposes a "Unified Volume Cap" during each calendar 
year on the aggregate amount of "Private Activity Bonds" (as defined in the Act) 
that may be issued by or on behalf of the State of Wisconsin and its political 
subdivisions; and 

WHEREAS, the Act affects the interests of the State of Wisconsin and 
its political subdivisions in economic development, education, health care and housing 
because it applies to all Private Activity Bonds issued after August 15, 1986; and 

WHEREAS, the formula for allocation of the Unified Volume Cap for 
Private Activity Bonds included in the Act is ill-suited for the needs of the State 
of Wisconsin and its political subdivisions; and 

WHEREAS, the Act provides that the Governor of any state may proclaim 
a dil'ferent Iorrnula for allocating the Unified Volume Cap among the government 
units in such state having the authority to issue Private Activity Bonds; and 

WHEREAS, the authority for the Governor of the State of Wisconsin 
to make such a proclamation expires after the earlier of (1) December 31, 1987 or 
(2) the effective date of any legislation enacted by the Legislature of the State of 
Wisconsin with respect to the allocation of the Unified Volume Cap of Private 
Activity Bonds; and 

WHEREAS, the Act provides that a state official designated by state 
law must certify that any Private Activity Bonds are in compliance with the 
aforementioned Unified Volume Cap provision; and 

WHEREAS, based on the most recent census estimate of the resident 
population of the State of Wisconsin released by the Bureau of the Census before 
the beginning of 1987, the Unified Volume Cap for the State of Wisconsin for the 
remainder of the calendar year 1987 is $358,875,000; 

NOW, THEREFORE, BE IT PROCLAIMED AS FOLLOWS: 

1.	 Within this Executive Order, the following terms shall have the following
 
respective meanings:
 

"Act" means the Tax Reform Act of 1986, as amended. 

"Carryforward Purpose" has the meaning assigned to that term in
 
Section 146(1')(5) of the Code,
 

"Code" means the Internal Revenue Code of 1986, as amended. 

"Department" means the Depar tment of Development. 

"Federally-Assisted Project" means a project for which the application for an
 
allocation received pursuant to §5(b} includes a statement that an allocation
 
is requested for a Federally-Assisted Projec t and is accompanied by a copy of
 
an application for (i) an urban development act ion grant under Section 119
 
of the' Housing and Community Development Act of 1974 with respect to the
 
project, or (Ii) insurance, guaranty or grant in connection with the bonds,
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issued by the Federal Housing Administration, the Governmental National 
Mortgage Association or the Department of Housing and Urban Development 
pursuant to the National Housing Act, as amended, or the United States Housing 
Act of 1937, as amended. 

"Issue.rs" means the counties, cities, towns, villages and other pubHc bodies 
desc~I~~d in §67.O'1l5), Wis. Stats., and agencies, authorities and political 
SUbdlv~slon of the State of Wisconsin (and publio corporations and commissions 
establiShed by any such body) empowered to borrow money. 

"Issuer-owned Project Bonds" means bonds issued for a facility that is owned 
by. ~n issuer and would be treated !IS owned by the Issuer pursuant to 
Section 1.4.2(b)(l)(B}.of t~e Code (although the referenced section applies only 
to a fa.c1llty described III paragraph (1), (2) or (3) of Section 142.(a) of the 
Cod:, 10(' the ~urp~ses of this definition it shall be treated as though it 
appl~es tOB~Y Jacill,ty). "Issuer-pwned Project Bonds" do not include Single 
Family Housmg Bonds but could Iflclude Multifamily Housing Bonds. 

"Multifa ·il' H· . " . ,m . y OUSIng Bonds means bonds Issued fora "qualified residential 
rental proJect", as such term is defined in Section 142(d)(l) of the Code. 

"Ot~e~ Pr-ivate Activity Bonds" means Private Activity Bonds other than those 
certlfled to the Departme,nt !35 Issuer-Owned Project Bonds, Qualified 
Redevelopment Bonds, !VI ultifam ily Housing Bonds or Single Fam ily Housing 
Bonds.	 ' 

"Pfrivate Activity Bonds" has the meaning assigned to that term in Section 141(a)
o the	 Code. 

"QUalified Redevelopment Bonds" has the meaning as' d t h 
Section 144(c) or the Code.	 srgne 0 t at term in 

~rSingl:Pa~ilYHo~ing BOnds" means "qualified mortgage bonds", as such term 
IS def'ined III Section 143(a)' of the' Code. 

~U~~fied ~Olume Ca~" means the state ceiling for -the' issuance of Private 
c lVIt~d :;n?s sapPl~cable to the. State of Wisconsin for calendar year 1987 

as provi e In ectlOn 146(d)(1')"of the Code whi h . .... . ' 
the latest census estimate of th' . .' ,c IS an amount e~ual to 
released by the Bureau of Cens~restdent popuIa~lO~ of the State of Wisconsin 
multO red by $75 s before the beg.inning of calendar year 1987 . 

ip I per person, namely $358,875,000.	 ' 

2.	 There is hereby allocated to the Wis .: . . . 
Authority for calendar year 19'87$2c50~SOl~~~~USl~g and E~~nomlc Development 
be utilized for such purposes-as t '.',' .. 0, the. Ulllf~ed Volume Cap to 
Th~e Authot'i ~y .shall certify to th=eD~uthority III ItsdlscretlOn~halldetermine.­
Private Ae tivity Bonds th partment promptly after 'ISsuance of any 

e amount of such bonds' dallocation. Any amount of the all ti . ' Issue pursuant to this 
1987 shall. be automaticall t .oca IOn that remaI.ns unused on October 1 

,	 Y ransferred to the Dep t t ' allocated as provided in 95, and the ...,. ar men, to ~e further 
Department the amount of th Authorlt,yshall promptly certIfy to the­

, e unused allocatlon, 
3. Any application by the Wisconsin Housin .' . 

for an ol]ocation under 95 with ·gand, Economic, Development Authority 
contain a certification by the~:spectto Single farml! llousing Bonds shall 
unUsed !lilocation from a prior suer tha~, any alloca lion under § 2 and any 
Issuer for .the Single Family HOJs~~r carrJed forward and. available to such 
the bond ISSuance be) fully IT g, Bonds and has been (or will as part.•of 
Building Commission and the ~ I Ized and separate certifications from th'e 

overnor that the Building Commission and the 

- 2 ­

Governor, respectively, had approved such issue of Single Family Housing Bonds 
and, after being advised by the Department of the current status of the 
allocation to the Department made under g5(a) and giving due consideration 
to alternative uses of such allocation had decided that the utilization of the 
allocation for such issue of Single Family Housing Bonds is in the best interests 
of the people of the State of Wisconsin. 

4.	 There is hereby allocated to the Building Commission for calendar year 1987 
$10,000,000 of the UnHied Volume Cap, to be further allocated by the Building 
Commission and utilized for such Private Activity Bonds as the Building 
Commission in its discretion shall determine. The Building Commission shall 
certify to the Department promptly after issuance of any Private Activity 
Bonds the amount of such bonds issued pursuant to this allocation. Any 
amount of the allocation that remains unused on October I, 1987, shall be 
automatically transferred to the Department, to be further allocated as provided 
in 95, and the Building Commission shall promptly certify to the Department 
the amount of the unused allocation. 

5.	 There is hereby allocated to the Department on behalf of the Issuers, for 
calendar year 1987, the remainder of the Unified Volume Cap ($323,875,000), 
to be further allocated as follows: 

(a)	 Prior to October I, 1987, the allocation to the Department shall be 
set aside and accounted for in three separate categories, as follows: 

(i)	 $65,000,000 for Issuer-Owned Project Bonds and Qualified 
Redevelopment Bonds, 

(Ii)	 $35,00'0,000 for Multifamily Housing Bonds, and 

(iii)	 the remainder for Single Family Housing Bonds and Other Private 
Activity Bonds. 

On and after October 1, 1987, the allocation to the Department shall 
be aggregated into a single category and available for Issuer-Owned 
Project Bonds, Qualified Redevelopment Bonds, Multifamily Housing 
Bonds, Single Family Housing Bonds and Other Private Activity Bonds. 

(b)	 Any Issuer, or any person, acting on its behalf, may make an application 
to 'the Department for an allocation of the Unified Volume Cap. Each 
app lica tion must provide 

(i)	 evidence that official action has been taken by the Issuer with 
respect to the issuance of the obligations (which, with respect 
to obligations issued pursuant to 966.521, Wis. Stats., shall be 
the initial resolution previously filed with the Department with 
respect to such obligations), and 

(ii)	 a wri t ten, signed opinion at' the Issuer's legal counsel, or of bond 
counsel, to the effect that a reasonable basis exists to conclude 
that the obligations would be Private Activity Bonds subject to 
the Unilied Volume Gap and indicating whether the bonds would 
be Issuer-Owned Project Bonds, Qualified Redevelopment Bonds, 
Multifamily Housing Bonds, Single Family Housing Bonds or Other 
Private Activity Bonds. 
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issued by the Federal Housing Administration, the Governmental National 
Mortgage Association or the Department of Housing and Urban Development 
pursuant to the National Housing Act, as amended, or the united States Iiousing 
Act of 1'937, as amended. 

"Issuers" means the counties cities, towns, villages and other public bodies 
desc~i~c:d in §67.Ul(5), Wis.' Stats., and agencies, authorities and political 
subdlV!SIOn of the State of Wisconsin (and public corporations and commissions 
established by any such body) empowered to borrow money. 

"Issuer-Owned Project Bonds" means bonds issued for a facility that is owned 
by ~n Issuer and would be treated as owned by the Issuer pursuant to 
Section l.4~(b)(lJl8).of t~e Code (although the referenced section applies only 
to a fa.cllIty described In paragraph (1), (2) or (3) of Section 142(a) of the 
COd~, toe the ~ur~~ses of this defini tion it shall be treated as though it 
appl!es to any f'acility). ,"Issuer-,Owned Projc:ct Bonds" do not include Single 
Family HOUSIng Bonds but could include Mult ifami.ly Housing Bonds. 

"Multi.faIn~Y Housing Bonds" means bonds issued fora "quatified residential 
rental project", as such term is defined in Section 142(d)(1) of the Code. 

"Oth.e~ Private Activity Bonds" means Private Activity Bonds other than those 
certified to the Department as Issuer-Owned Project Bonds Qualified 
Redevelopment Bonds, Multifamily Housing Bonds or Single Family Housing
Bonds. 

"Pfrivate Activity Bonds" has the meaning assigned to that term in Section 141(a) 
o the	 Code. 

"Qu~fied Redevelopment Bonds" has the meaning assigned to that term in 
Section 144(c) 01' the Code. 

"Single Pa~ily Housing BOnds" means "qualified mortgage bonds", as such term 
IS defmed III Section 143(a) 'of the Code. 

"Un~fi:d Volume Ca~" means the state ceiling f6r' the issuance of Private 
ActlVlt~ Bon~ appl.lcable to the State of Wisconsin for calendar year 1987 
as provided III Sectl?n 146(d)(1)'of· the Code, which is an amount equal t~ 
the latest census estimate of the resident population of the State of Wisconsin 
rel~:s~? dbYblhe$ Bureau of Census before -the beginning. of calendar year' 1987 
mu ip re y 75 per person, namely $358,875,UOO.	 . , 

2. There i~ he:eby allocated to the Wisconsin Housing and EccnomiC
Auth~r.lty for calendar year 1987 $25 OUU ODD of the Unif' d y IDevelopment'

be utilized for such purposes' th A' '...... re 0 ume Cap to 
The Authority shall certify ~:theeD uthont Y In ItsdiscreHon~hall: determine, 
Private Activity Bonds th . epar trnen t prompt~y after Issuance' of any

·e	 amount of such bonds Issued p . . 
allocation. Any amount or the allocat l th at' .'. ursuant to this 
1987, shall be automatically transrer;~~ to t~:mgms ~nUSetd on October. 1, 
allocated as provided in §Snd'h . " epar men. to be further 
Department the amount of th~ un~s:dA~I\~~~:ro:hall promptly certify to: the 

3.	 
to~Ya~P~~~~~~~~nb~:;:r~~c~~~nr~sOu:ingand~ Econo.mic. Develop.ment Authorlty 
eontnjn a certification by the 'Iss~erC\;~tSingle (iamlf! 1I0usmg Bonds shall 
unused allocation from a rior'.' " any a ocu Ion under §2 and any 
Issuer Jar the Single FamilYHoJ:,~~~.'~ar~ed f~r:ard and avail.able to such 
the bond issuance be) fully utilized on s an as. been. (,or ~Ill as part of 
Building Commission and the G . and separat~ ?ertll'ICutlOns from the 

overnor that the Building Commission and the 
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Governor, respectively, had approved such Issue of Single Family Housing Bonds 
and, al'ter being advised by the Deoar trnent of the current status of the 
allocation to the Department made under §5(a) and giving due consideration 
to alternative uses of such allocation had decided that the utilization of the 
alloca t ion tor such issue of Single Family Housing Bonds is in the best interests 
of the people of the State of Wisconsin. 

4.	 There is hereby allocated to the Building Commission for calendar year 1987 
$10,000,000 of the Unified Volume Cap, to be further allocated by the Building 
Commission and utilized for such Private Activity Bonds as the Building 
Commission in its discretion shall determine. The Building Commission shall 
certify to the Department promptly after issuance of any Private Activity 
Bonds the amount of such bonds issued pursuant to this allocation. Any 
amount 01' the allocation that remains unused on October 1, 1987, shall be 
automatically transferred to the Department, to be further allocated as provided 
in §5, and the Building Commission shall promptly certify to the Department 
the amount of the unused allocation. 

5.	 There is hereby allocated to the Department on behalf of the Issuers, for 
calendar year 1'987, the remainder of the Unified Volume Cap ($323,875,000), 
to be further allocated as follows: 

(a)	 Prior to October I, 1987, the allocation to the Department shall be 
set aside and accounted for in three separate categories,1IS follows: 

(i)	 $BS,OOO,OOO for Issuer-Owned Project Bonds and Qualified 
Redevelopment Bonds, 

(Ii)	 $35,OUO.,000 for Multifamily Housing Bonds, and 

(iii)	 the remainder for Single Family Housing Bonds and Other Private 
Activity Bonds. 

On and after October 1, 1987, the allocation to the Dep.artment shall 
be aggrega ted in to a sing Ie ca tegory and available for Issuer-O wned 
Project Bonds, Qualil'ied Redevelopment Bonds, Multifamily Housing 
Bonds, Single Family Housing Bonds and Other Private Activity Bonds. 

(b)	 Any Issuer, or any person acting on its behalf, may make an application 
to the Department for all allocation of the Unified Volume Cap.. Each 
appllcn lion must provide 

(i)	 evidence that official action has been taken by the Issuer with 
respect to the issuance of the oblignt ions (which, with respect 
to obligations issued pursuant to §66.521. Wis. St ats., shall be 
the initial resolution previously filed with the Department with 
respect to such obligations), and 

a written, signed oplruon 01' the Issuer's legal counsel, or of bond 
counsel, to the effect that a reasonable basis exists to conclude 
that the obligations would be Private Activity Bonds subject to 
the Unified Volume Cap and indicating whether the bonds would 
be Issuer-Owned Project Bonds, Qualified Redevelopment Bonds, 
Multifamily Housing Bonds, Singl.e Family Housing Bonds or Other 
Private Activity Bonds. 

(iil 

- 3 ­



Any application with respect to a Federally-Assisted Project shall also 
contain a statement that the application is for a Federally-Assisted 
Project and shall include a copy of 

<0	 the application (on the form prescribed by the United States 
Department of Housing and Urban Development) for an urban 
development action grant pursuant to Section 119 of the Hous.ing 
and Urban Development Act of 1974 with respect to the project, or 

(ii)	 an application (on the form prescribed by the respective federal 
agency) for insurance or guaranty in connection with the bonds 
issued by the Federal Housing Adnllnistration, the Government 
National Mortgage Association or the Department of Housing and 
Urban Development pursuant to the National Housing Act, as 
amended, or the United States Housing Act of 1937, as amended. 

(c) Upon receipt of any epptication (which the Department shall record by 
date and time of receipt, except that all applications received on or 
before the effective date hereof shall be deemed received at the same 
time), the Department shall promptly certify the portion of the relevant 
,category of its allocation of the Unified Volume Gap that has not been 
allocated to Issuers and shall alloca te the available portion of the 
amount requested to such Issuer for a period equal to the lesser of 90 
calendar days (or, in the case of an application with respect toa 
Federally-Assisted E'roject, 120 calendar days) or the remainder of the 
calendar year, unless the amount Shall exceed the maximum amount 
a~thorized for issuance under the official action taken by the Issuer 
WIth respect. to., such obligations, Certain allocations are subject to 
earlIer termmatlon pursuant to§5(h). Any allocation received under 
this §5 will be valid only with respect to bonds issued in calendar year 
1987. Any allocations for a Carryforward Purpose must be obtained 
under	 the provisions of §6. 

(d) 
In mB:king any such allocation, the Department shan only consider 
compliance with the reqUirements of §~(b), the dollar amount of the 
request..?nd the portion of the relevant category of its, allocation of 
the Unif'Iad Volume Cap that has not been allocated to Issuers, 

(e) 
Eac.h Issuer, or a person acting on its behalf, shall, on or before five 
~usJne.s~days aUer the issuance of Jhebonds, notifi the, Dep'urtment 
In Wrltlng as ~o the amount of obligations issued pursuiant,to such 
all.ocatlQn (and m the case of a Federally-Assisted Project, shall include
eVidence of the award of 

(i):	 an urban development action grant, or 

(Ii)	 insurance, guaranty or grant in connection with the bonds issued 
by the Federal Ho~sing Administration, the Government'·National 
Mortgage ASSOCiation or the Department of Housing..and Urban 
Developme~t pursuant to the National Housing Act, as amended, 
or the United St~tes Housing Act of 1937, as amended, with 
~espect to the project), and upon such notification the alloca lion 
In the amount I~sued shall (SUbject to the next sentence) become 
permanent and Irrevocable.. 
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The Department shall treat any notice received pursuant to this §S(e} 
more than five business days after the issuance of the bonds as a 
reapplication pursuant to §S(f). If an allocation is certified to such 
Issuer pursuant to such reapplication, this §S(e) shall be deemed to 
have been complied with as though the notice of issuance had been 
timely received. 

(f)	 Subject to §10, all applicati~ns shall be process,ed i,n the order received 
by the Department. It is Intended ,that apphcat ions should be ':£lade 
only within 90 calendar days (or, With respect to Federally-ASSIsted 
Projects, 12U calendar days) prior to the planned issuance of the. bonds. 
Any reapplication shall be effective only upo~ the ~ay on whlc~ th.e 
previous allocation expires (except that a not ice of Issuance .whlch IS 

treated as a reapplication pursuant to §5(e) shall be effective upon 
receipt by the Department). 

(g)	 An Issuer, or a person ac ting on its be~alf, ,may surrend,er all or any 
part of its rights to a particular alloc.atlon, !n who~e o,r In part: under 
any section of this Executive Order prior to Its expiration, and m such 
event the allocation shall expire. An Issuer that has re~elved ~n 

allocation for a Federally-Assisted Project, or a person actmg on ItS 
behalf may alternatively surrender only its rights to an extended 
allocation period, whereupon such allocation shall be tr~ated fo~ all 
purposes hereunder as if it were not for a Federally-ASSIsted Project. 

(h)	 Unless the Department has received notice of ,t~e issuanc~ ~f bonds 
pursuant to §5(e) or a deposit of cash or a cer tified or cashier s ch~ck 

in an amounlequal to 0.5% of the allocation requested, an~ all~callon 

shall terminate on the earlier of 30 days af ter the allo?atlOn IS ma~e 

or December I, 1987. Unless the Department has recelved a deposit 
of cash or a certified or cashier's check in an amount equal to 0.5% 
of the alloca lion req uested, no allocation shall .be m,ade after 
December I, 1987. No additional deposi,t sh~lI be requ~re~ with respect 
to an allocation made upon reappllcation If a deposit In an amount 
equal to 0.5 % of the allocation requested has already been. made (and 
not refunded) with respect to the project. Such deposit sh~ll be 
refunded, without interest, if prior to January I, 1988, b~nds are Issued 
by the Issuer pursuan t to such alloca tion (or an alloca non ma~e upon 
reapplication) or no allocation is made to the Issuer upon reapP~ICatl?n, 

or no allocati~n is made to the Issuer; provided that. a ratable por-tion 
of such deposit proportionate to the am.ount by which the all~catlon 
exceeds the face amount of the bonds Issued shall not be relunded. 
Any such ..deposits, or portions thereof, which have not become refundable 
pursuant to the preceding sentence as of January ~, 1988, shall vest 
in the State of Wisconsin to be used for the b.eneflt o~ t.he p.eople. of 
the"State of Wis.consinin such manner as the Legislature In ItS discretion 
mayde.termin.e. Any deposits made and not refunded pu~suant to 
Executive Order 113. shall be similarly used for the b,eneflt. of, the 
people of the State of Wisconsin. Any refund shall be n;ade within 30 
days af.ter a request for refund (together :Vith such evidence as the 
Departmentm.ay reasonably require) is furnished to the Department. 

Notwithstanding any other provision her ein , the d~~?sit required with 
respcc t to any Issuer-Owned Project Bonds or Qua~I11,cd Redevelopm ent 
Bonds or any allocation to the State BUildi.ng Ccrnrnission sh~ll be $1,000 
for cach $5,000,OUU of allocation or por tton .thercof r-equested. In, ~he 
event the set-aside for Issuer-Owned Project Bot~dS and Qualified 
Rcdevelopment Bonds under §5(a)(i) is, exceeded pr-ior to October I, 
1987 allocations for Issuer-Owned Project Bonds may be made from 
the ~c t-aside under §5(a Xiii). 

- 5 ­

.... 



Any application with respect to a Federally-Assisted Project shall also 
contain a statement that the application is for a Federally-Assisted 
Project and shall include a cOpy of 

(i)	 the application (on the form prescribed by the United States 
Department of Housing and Urban Development) for an urban 
development action grant pursuant to Section 119 of the Housing 
and Urban Development Act of 1974 with respect to the project, or 

Iii)	 an application (on the form prescribed by the respective federal 
agency) for insurance or guaranty in connection with the bonds 
issued by the Federal Housing Admmistration, the Government 
National Mortg.age Association or the Department of Housing and 
Urban Development pursuant to the National Housing Act, as 
amended, or the United States Housing Act of 1937, as amended. 

(c) Upon receipt of any application (which the Department shall record by 
date and time of receipt, except that all applications re,ceived on or 
before the effective da te hereof Shall be deemed received at the same 
time), the Department shall promptly certify the portion of the relevant 
category of its allocation of the Unified VoLume Cap that has not been 
allocated to Issuers and shall allocate the available portion of the 
amount requested to such Issuer for a period equal to the lesser of 90 
calendar days (or, in the case of an application with respect to a 
Federally-Assisted Project, 120 calendar days) or the remainder of the 
calendar year, unless the amount shall exceed the maxim urn amoun t 
a~thorized for issuance under the ol'Hcial action taken by the lssuer 
With. respect. to. such obligations. Certain allocations are subject to 
earlier termmatlon pursuant to §5(h). Any allocation received under 
this §5 will be valid only with respect to bonds issued in calendar year 
l!HI1. Any allocations for a Carryforward Purpose must be obtained 
under	 the provisions of §6. 

Id) 
In ma:king any SUCh.allocatio,n, the Dep!!rtment shall only consider 
compliance With the requirements of §5(b), the dollar amount of the 
request..~nd the portion of the relevant category of its allocation of 
the Unified Volume Cap that has nor.been allocated tolssu~rs. 

(e) 
Eac,h Issuer, or ,a person. acting on its behaH, sh.aIl,.on or befor-e five 
?us)ne.s~ days al,ter. the Issuanceol'J/Je bonds, ngtify the Department 
In Wrl~lngas !o the amou~t of Obligations iS~,l.!ed. puxsualltt.o such 
aU.ocatlon (and m the case of a Feder.aIlY-Assisted Project, shall incLude
evidenes of the award of 

(i)	 an urban dev~lopment action grant, or 

OJ)	 insurance, guaranty or grant in connection with the bon.ds issued 
by the Federal Housing Administration, the Government 'National 
Mortgage Association or the Department of Housing and Urban 
Develop~e~t pursuant to th~ National Housing Act, as 8,1]1 ended, 
or the l,JflIted St~tes HOUSing Act of 1937, as amended, with 
respect to the project), and upon such notification the allocation 
m the amount .I~sued shall (SUbject to the next sentence) become 
permanent and IrrevocabLe. 
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The Department shall treat any notice received pursuant to this §5(e) 
more than five business days after the issuance of the bonds as a 
reapplication pursuant to §5(f). If an allocation is certified to such 
Issuer pursuant to such reapplication, this g5(e) s~all be deemed to 
have been complied with as though the notice of Issuance had been 
timely received. 

(f)	 Subject to 910, all applications shall be process.ed in the orde~ received 
by the Department. It is intended that apphcat ions shouLd be ~ade 

only within 90 calendar days (or, with respect .to Federafly-Assis te d 
Projects, 120 calendar days) prior to the planned Issuance of the. bonds. 
Any reapplication shall be effective only upo~ the ~ay on whlc~ th.e 
previous allocation expires (except that a notice of Issuance .whlch IS 

treated as a reapplication pursuant to §5(e) shall be effective upon 
receipt by the Department). 

(g)	 An Issuer or a person ac ting on its behalf, may surrender all or any 
part of its rights to a par ticular aUocation, in who~e o,r in part~ under 
any section or this Executive Order prior to its exprrat ion , and.m such 
event the allocation shall expire. An Issuer that has re~elved .an 
allocation for a Federally-Assisted Project, ora person acting on ItS 
behalf, may alternatively surrender only, its rights to an e)(tende~ 

allocation period, whereupon such allocation shaH be tr~ated fo~ all 
purposes hereunder as if it were not for a Federally-ASSisted Project, 

(h)	 Unless the Department has received notice of .t~e issuanc~ ~f bonds 
pursuant to §5(e) or a deposit of cash or a cer-tified or cashier s ch~ck 

in an amount equal to 0.5 % of the allocation requested, an~ aU.ocatlon 
shall terminate on the earlier of 30 days after the aUo~atlOn IS ma~e 
or December 1, 1987. Unless the Department has received a deposit 
of cash or a certified or cashier's check in an amount equal to 0.5% 
of the allocation requested, no allocation shall .be m.ade after 
December 1. 1987. No additional deposit Shall be r-equired With respect 
to an alloc~tion made upon reapplication if a deposit in an amount 
equal to 0.5 % or the allocation requested has already been. made (and 
not refunded) with respect to the project. Such deposit sh~ll be 
refunded, without interest, if prior to January 1, 1988, b?nds are Issued 
by the Issuer pursuant to such allocation (or an allcca tion ma~e upon 
reapplication), or no allocation is made to the Issuer upon reappllcatl?n, 
or no allocation is made to the Issuer; provided that a ratable port!on 
of such deposit proportionate to the am,ount by which the all~catlOn 
exceeds the face amount of the bonds Issued shall not be refunded. 
Any.sucndeposits, or portions thereof, which have not become refundable 
pursuant to the preceding sentence as of January ~' 1988, shall vest 
in the State' of Wisconsin to be used for the benefit of t.he p.eople. of 
theStut'e o'f Wisconsin in such manner as the Legislature in ItS discretion 
may determine. Any deposits made and not refunded [lu~suant to 
'Executive Order 113 shall be similarly used for the benefit. of, the 
people of the State of Wisconsin. Any refun? shall be m.ade withln 30 
days aI',ter a request for refund (together With such evidence as the 
Department m'ay reasonably require) is furnished to the Department. 

Notwithstanding any other provision herein, the d~P'?sit required with 
r-espect to tiny Issuer-Owned Project Bonds or Qua~lll.ed Redevelopment 
Bonds or any allocation to the State Building Commission shall be $1,000 
for each $5,000,000 of allocation or portion thereof requested. In, !he 
event the set-aside for Issuer-Owned Project Bonds and Qualtfled 
Redevelopmen t Bonds under §5(a )(i) is exceeded prior to October 1, 
1987, allocations for Issuer-Owned Project Bonds lOLly be made from 
the set-aside under §5(aXiiil. 
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(j) 
~~~;r ~~v~C~Onb:Il~~a:i~~7,u~~~a allocation p~rsuant to this 95 to an 
authority of the State of ~iscon~~nt~h~~l o~ 94 or. a,ny other agency or 
be used, until approved by th G e provIsIOnal, and may .not

, '	 e overnor and any Ii t iIssuer tor an al1ocation shall cont . , , . , app Ica Ion by such 
any allocation under §2 or 94 al~l ablcertlflcatlon by the Issuer tha t 
issue has been (or will as part ~v:~ a e to. the Issuer for such bond

bThe Governor's approval shall n~t bee ,ond ISsuance. be) fully utilized. 
and an opportunity to comrnan t '. grven until no ttcs has been given 
provided. Notice shall be iven (I~ wrltl~g ~nd ~t a public hearing) 
newspaper and by mail to a; ers: PUblIcatIon In the official state 
Department to receive any SU~hP t,n who has made a request of the 
at.·ter consideration of any com no ICe. The approval shall state that

' . ments received d f . " bY the Department of the curr r t ,an a ter being advised 
Department made under 95(a) and e~ . status ot . the ~llocation to the 
uses of such allocation th G g vmg due conslderatwn to alterna tive 
of the allocation for s~Ch ebon~v~~~or ~as. decided tha~ the utilization 
people of the State of Wisconsi. ~: IS In t~e best Interests of the 
any deposit refunded, Unless t~~ GO~ allocation shall .be re~~ked, and 
allocatIOn within 14 calendar da f ernor appr~ves In wrIting such 

ays a ter the public hearing. 
6.	 (a) On December 30 1987 the D t 

itsal1ocation of'the U'nified ~~l~m:e~t shall determine the portion of 
to Issuers and shall thereafter make ala~ th,at has not beenaUoca ted 
Purposes. No allocations for Carrvf 1 cations only for Carryforward 
pursuant to this §Sla) prior tarry orWard Purposes shal1 be made 
considered by the Department in°th~u~~d~ate. ,The requests shall be 
be deemed not to be received if ' r~celved, .and a request shall 
surrendered with respect to th an altocatjon has been made and not 
allocations shall be made t e same project or portion thereof Such 

o any Issuer that has . ..' 

requested an allocat' . 
-. IOn lor a Carryforward Purpose, 

(ii) 
provided the Department with such' . , 
by the Department and a '~' v . information as IS requested 
that an effective. ,ele~'tio~Pc~ne~e by the Department as showing 
Act and any ap'plicable lncome T:~de by the, Issuer under the 
pursuant to Section 146 of th , ReguJatlOns promUlgated

" ',' e Code, and 

(iii)	 paid to the order of '.th. '0
"I ", e epartment d ' avai able funds or a cerfif"a .', ~ eposn of immediately 

equal, to 1% or the a.moun;e or~!!~hlerls ,check in an am~unt o
deposit shall be refunded Wi;h the ~UOc/ltlon requested., Such 
no~ made to the Issuer or' bonds out I~tefest, if an allocation is 
?etore December si i990 for are ISsued by the Issuer. on or 
I~ the application i-or sU~h al;~~ ~~rrYforWard ,Purpo,se indicated 
o such deposit equal to 1% of t'h' a Ion; provided that an amount 
eXceeds thefe amount by whi h th ' f . ace amount of bonds t ' ,ce allocation 
re unded. . .ac ually Issued si:Jall not be 

Any refund shall be m " ." 
(together with s ,ade Within 3.0 days after a.'
 
is furnished to ~~~. eVidence as the Department ma request for refund
 
credited toward th Department. Any deposit und%rreasonably require)


5or portions thereo~ deh?SIt required Under this 96(a)' 1(h) shall not be 
preceding sentenee' w Ich have not become refund~b ny Such deposJJ:s, 
WisconSin to b as of January I 1991 h 1 Ie pursuant to the 
W' . 'e used for th ' , sal vest in til StISconsIn, in Such . e benefit. of the Pie ate of 

manner as the Legislature ~~p.~ Of, thc~tate of 
I s dIscretion may 
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determine. Notwithstanding any other provision herein, the deposit 
r equtred with respect to any Issuer-Owned Project Bonds or Qualified 
Redevelopment Bonds or any allocation to the State Building Commission 
shall be $1,.000 for each $5,000,000 of allocation or portion thereof 
reques ted. 

(b)	 On December 31, 1987, the Department shall determine the portion of 
its allocation of the Unified Volume Cap that has not been allocated 
to Issuers and for which it has not received requests with respect to 
Carryforward Purposes, and shall assign such portion to the Wisconsin 
Housing and Economic Development Authority. The Wisconsin Housing 
and Economic Development Authority shall make an election, pursuant 
to any applicable Income Tax Regulations promulgated pursuant to 
Section 146 of the Code, to carry forward such portion for any 
Carryforward Purpose. 

7.	 The Secretary of the Department (or his delegate) shal l, at the request of an 
Issuer that has complied with all of the provisions of this Executive Order 
and has received an allocation, or of any person acting on its behalf, certify 
that the bond issue meets the requirements of Section 146 of the Code. 

8.	 For the purpose of this Executive Order, time shall be computed as provided 
in § 990.001(4), Wis. Stats. 

9.	 Any in terest earned upon investment of amounts deposited under this Execu tive 
Order shall inure to the State of Wisconsin for the benefit of the people of 
the State 0{ Wisconsin, to be used in such manner as the Legislature may 
determine. 

10.	 This Executive Order shall be effective March II~ 1987. All applications 
received for an allocation under 95 on or before that date shall be treated 
as recei vee at the same time. If allocations are not available for all 
applications which are received on such date and which meet the requirements 
or §5. the priority of each such application, considered in whole, shall be 
determined by lot or such other random method as the Department may in its 
discretion determine. 

IN TESTIMONY WHEREOF, I have here­
unto set my hand and caused the Great 
Seal of the State of Wisconsin to be 
affixed. Done at the cap~ol in the 
City of Madison this ~ day of 
March in the year one thousand nine 
hundred eighty-seven. 

By the Governor: 
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(j) 
~rior t~ October I, 1987, any allocation pursuant to this §5 to an 

suer given an a lloca non pursuant to 92 or 94 or an' th 
~uthoridty of .the State of Wisconsin shall be provisio~a~ :~da~e:yCYn~~ 

e use, until approved by the Gov d ' 
Issuer for an allocation shall containe~nor ~~. an.y application by such 
~ny allocation under 92 or 94 availablcer 

I rcatton by the Issuer that 
Issue has been (or will as part of the b~ndto. the Issuer for such..bond 
The Governor's approval shall not be i 15su~nce . be) fully utilized, 
and an opportunity to comment . g v~n until notice has been given 
provided. Notice shall be iven (I~ wrltl~g ~nd ~t a public hearing) 
newspaper and by mail to g Y publica tion In the official sta te 
Departm,ent to receive an ~~y pers~n Who has made a request of the 
after consideration of anJ co~hm~~~~ce. ~he approval shall state that, 
by the Department of the current ~~~~Ived and aJte,r bei,ng advised 
Department made under 95(a) and " '. us Of. the allocatIOn to the 
uses of such allocation the G giVIng due con.slderation to alternative 
of the allocation for s~Ch bon~v~~~~r ~as. decided tha~ the utiliza tion 
people of the State of Wisconsin The 15 In t~e best mterests of the 
any deposit refunded unless thO G e allocation shall be revoked, and 
allocation within 14 ~alendar d e ~vernor appr~ves in writing such 

ays a tel' the public hearing, 
6.	 (a) 

?n December 3D, 1987 the De artm 
Its allocation of the U~iried VPl.. en t shall de term ine the portion of 
to Issuers and shall thereafter °m~~: ;ap th,at has not been allocated 
Purposes. No allocations for C f Ilocations only for Carryforward 
purs~ant to this 96(a) prior to ~;y or ward Purposes shall be made 
consIdered by the Department in the ~hd date. ., The requests shajj be 
be deemed not to be received if r er r~celved, and a request shall 
surrendered with respect to til' an allo?atlon has been made and not 
allocations shall be mada t e same project or portion thereof. Such 

, . 0 any Issuer that has 

request,ed an li.'llocation Jor a Carryl'orwar,d
- Purpose,

(ij) 
provided the 'Dep'!rtrnent with su h . . . 
by the Departm.entand' a rove c Information as 15 requested 
that an effective electio~Pca .,~ by the Department as ShOWing 
Act and any appiicahl~ In n .. ' e msde by the Issuer under the 
pursuant to Section 14,6 f cthome". T.ax ij,eguJations promulgated 

".' ,. 0 e Code, and 
(iii) 

paid to the order of 'the De 
available funds or a cerff'. ~artment~ deposit of. illJmediately 
eqUal, to 1% of the ~mo~~~e ,.,o.r~(IShlerls che,ck in an amount 
deposit shall 'be refunded wffh the .I!lloc~tlon requested. S~ch 
no~ made to the Issuer or' bonds out l~t~rest,. if an allocation is 
bel ore December 31 19,90 f ar.e .Issued by the Issuer on
in the ," ,or the Carryfor d' , ,or
of s hapPlic~tion for such allocation;w~r Purpq,se indicated 

uc depOSit equal to 1% of th ' prov,lded that an amount 
exceeds the [a e amount by which th IJ 
refunded. . ce amount of bonds actually issued sha~Iocation 

" not be 

Any refund shall be ma ." . 
(together with. .' de witbln 30 days after 
is fu.rnished tos~~: ~V:d:;tC:: as the Department ma~ ~:~:~~bior refund 
credited tOward the d~ p . ent., Any deposit under 95(h) h Y requIre) 
or Portions thereofR?SIt reqUIred under this §6(a) A s all not he 
~,eCeding 

JSConsin
 
WisconSin,
 

sentence' a~ ~cfh Jhave not beCome refund~blen~usr~Ch dtepos;its, 
to be us onuary I, 1992 shall v . uan to the 
in SUch ed for the bencHt of' the peo elst J~ the State of 

ma/ll)er as the Legislature in Pi~s ad" the ~tale of 
IScr,ehon may 
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determine. Notwithstanding any other provision herein, the deposit 
r equrred with respect to any Issuer-Owned Project Bonds or Qualified 
Redevelopment Bonds or any allocation to the State Building Commission 
shall be $1,000 for each $5,000,000 of allocation or portion thereof 
requested. 

(b)	 On December 31, 1987, the Department shall determine the portion of 
its allocat ion of the Uniried Volume Cap that has not been allocated 
to Issuers and for which it has not received requests with respect to 
Carryforward Purposes, and shall assign such portion to the Wisconsin 
Housing and Economic Development Authority. The Wisconsin Housing 
and Economic Development Authority shall make an election, pursuant 
to any applicable Income Tax Regula tions promulgated pursuant to 
Section 146 of the Code, to carry forward such portion for any 
Carryforward Purpose. 

7.	 The Secretary of the Department (or his delegate) shall, at the request of an 
Issuer that has complied with all of the provisions of this Executive Order 
and has received an allocation, or of any person acting on its behalf, certify 
that the bond issue meets the requirements of Section 146 of the Code. 

8.	 For the purpose of this Executive Order, time shall be computed as provided 
in § 990.001(4), Wis. Stats. 

9.	 Any interest earned upon investment of amounts deposited under this Executive 
Order shall inure to the State of Wisconsin for the benefit of the people of 
the State of Wisconsin, to be used in such manner as the Legislature may 
determine. 

~ 
10.	 This Executive Order shall be effective March /1 ,1987. All applications 

received 1'01' an allocation under 95 on or before that date shall be treated 
as received at the same time. If allocations are not available for all 
applications which are received on such date and which meet the requirements 
of §5, the priority of each such application, considered in Whole, shall be 
determined by lot or such other random method as the Department may in its 
discretion determine. 

IN TESTIMONY WHEREOF, I have here­
unto set my hand and caused the Great 
Seal of the State of Wisconsin to be 
affixed. Done at the capitol in the 
City of Madison this 1/· day of 
March in the year one thousand nine 
hundred eigh ty-seven. 

By thc Governor: 

- 7 ­


