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CHAPTER 243
GENERAL PROVISIONS RELATING TO FRAUDULENT CONVEYANCES AND CONTRACTS

243.01 Grants.etc., of trust to be in writing. 243.05 Instruments signed by agents.

243.02 Conveyances void as to creditors void as to their heirs, etc. 243.06 Death of principal, ééct on agency

243.03 “Lands” defined. 243.07 Uniform durable power of attorney act.

243.04 “Conveyance” defined. 243.10 Uniform statutory form power of attorney act.

243.01 Grants, etc., of trust to be in writing. Everygrant (b) “Incapacity” means the inability to receive and evaluate

or assignment of any existing trust in lands, goods or thingsiiformation efectively or to communicate decisions to such an
action,unless the same shall be in writing subscribed by the paextentthat the individual lacks the capacity to manage his or her
makingthe same or by the pagyagent lawfully authorized, shall decisions.

be void. (2) DURABLE POWEROF ATTORNEY NOT AFFECTEDBY DISABIL-

Sisw;y: 192_} 3 3;16 et under thi _ . e iion TV All acts done by agent pursuant to a durable powattafey
nenforceability of a contract under this sectitmes no preven e Impaosition 5 H H HH H :
of a constructive trust in a proper case. Gorskdarski, 82W (2d) 248, 262 NW du”ng any peHOd of dlsabllltylncapamty or incompetency of the

(2d) 120. principal havethe same &ct and inure to the benefit of and bind

) ) _ the principal and his or her successors in interest as if the principal
243.02 Conveyances void as to creditors void as to  werecompetent and not disabled.
their heirs, etc. Every conveyance, clug, instrument opro- (2m) DURABLE POWER OF ATTORNEY NOT AFFECTED BY PAS-
ceedingdeclaredo be void by ch2240to243as against creditors sage o TiMe. The passage of time does not revoke a durable

or purchasers shall be equallgid against the heirs, successorsyower of attorney unless the durable power of attorney states a
personalepresentatives or assignees of sureldlitors or purchas time of revocation.

ers.

History: 1979 c. 89 (3) RELATION OF AGENT TO COURT-APPOINTEDFIDUCIARY. (&)

If, following execution of a durable power of attornayourt of

243.03 “Lands” defined. The term “lands”, as used in chs the principals domicile appoints a conservatguardian of the
240to 243 shall be construed as coextensiveneaning with €Stateor other fiduciary chged withthe management of all of
“lands, tenementsnd hereditaments”; and the term “estate agae principal's property or albf his or her property except speci
interestin lands” shall be construed to embrace every estate aff§ exclusionsthe agent is accountable to the fiduciary as well
interest, freehold and chattel, legal and equitable, present afel® the principal. The fiduciary has the same power to revoke
future, vested and contingent, in lands as above defined. ~ amendthe power of attorney that tipeincipal would have had if
History: 1979 c. 89 the principal were not disabled, incapacitated or incompetent.
(b) A principal may nominate, by a durable power of attarney
243.04 *“Conveyance” defined. Theterm “conveyance,” as the conservatoguardian of his or her estate, or guardian of his or
usedin chs.240, 241 and243, shall be construed to embrace everfier person for consideration by the court if protecpiveceedings
instrumentin writing except a last will and testament, whatevefor the principals person or estate are thereafter commenced. The
may be its form, and by whatever name it maykhewn in law  court shall make its appointment in accordamgth the princi
by which any estate or interest in lands is created, alien@el's most recent nomination in a durable power of attorney
assignedr surrendered. exceptfor good cause or disqualification.
. . (4) POWEROFATTORNEY NOT REVOKED UNTIL NOTICE. (&) The
243.05 Instruments signed by agents. Every instrument geathof a principal who has executed a written power of attorney
requiredunder chs240to 243to be subscribed gny party may g rapleor otherwise, does not revoke or terminate the agascy
be subscribed by the agent of such party lawfully aUthO“ZQélthe agent or other person, who, without adtmalwledge of the
thereto. deathof the principal, acts in good faith under the powany
History: 1979 c. 89 actionso taken, unless otherwise invalid or unenforcediifels

243.06 Death of principal, effect on agency. Thedeath SUCCESSOr® Interest of the principal. o
of the principal shall not operate as a revocation of an agency aéb) The disability incapacity or incompetency ofmincipal
to the attorney or agent untile attorney or agent shall have noticé&/No has previously executed a writtpower of attorney that is
of the death, or as to one who, without notice of such daathnota durable power does not revoke or terminate the agency as to
good faith deals with the attorney or agent; and this shall apghye @gent or other person, who, without actual knowledgaef
whetherthe agency was created by writing or not. This sectighsability, incapacityor incompetency of the principal, acts in
does not apply to powers of attorney created on or after Mayd@odfaith under the powerAny action so taken, unless otherwise
1982. invalid or unenforceable, bindke principal and his or her sucees

History: 1981 c. 3131991 a. 316 sorsin interest.

) (5) PROOF OF CONTINUANCE OF DURABLE AND OTHER POWERS

243.07 Uniform durable power of attorney act. (1) DEF  of ATTORNEY BY AFFIDAVIT. As to acts undertaken in good faith
INITIONS. In this chapter: reliancethereon, an &tlavit executed by the agent under a power

(a) “Durable power ofittorney” means a power of attorney byof attorney durable or otherwise, stating that he or she did not
which a principal designates another as his or her agent in writingveat the time of exercise of the power actual knowledge of the
andthe writing contains the words “this power of attoriséall terminationof the power by revocation or of the principaleath,
not be affected by subsequent disabilitpcapacity or incompe disability, incapacity or incompetency is conclusive proof of the
tency of the principal”, or “this power of attorney shall becom@onrevocatioror nontermination of the power at that tinéthe
effective upon the disabilityincapacity or incompetency of theexercise of the power of attorney requires execution and delivery
principal”, or similar words showing the intent of the principabf any instrument that is recordable, #fidavit when authernti
thatthe authority conferred shall be exercisaiéwithstanding catedfor record is likewise recordable. This subsection does not
the principal’s subsequent disabilityncapacity or incompetency affectany provisiorin a power of attorney for its termination by
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expirationof time or occurrence of an event other than express 9.

revocationor a change in the principgltapacity 10.
(6) UNIFORMITY OFAPPLICATION AND CONSTRUCTION. This see 11.

tion shall be applied and construed téeefuate its general pur

pose to make uniform the law with respect to the subject of this

sectionamong states enacting it. 12. | ) .
(6m) RELATIONSHIP TO POWEROF ATTORNEY FORHEALTH CARE. 13. Business operating transactions.

If a portion of a durable power of attorney that is executed under SPECIAL INSTRUCTIONS:

this section after April 28, 1990, specifically authorizes the agent ON THE FOLLOWINGLINES YOU MAY GIVE SPECIAL

to make healtftare decisions on behalf of the principal, that pofNSTRUCTIONSLIMITING OR EXTENDING THE POWERS

Claims and litigation.

Personal and family maintenance.

Benefits from social securitynedicare, medic
aid or other governmental programs, or military
service.

Retirement plan transactions.

tion of the durable power of attorney has no force fecend that

portion of the durable power of attorney instrument that is se exe

GRANTED TO YOUR AGENT

tion of the durable power of attorney instrument conforms to the

requirement®f ch.155

(7) AppLicaTION. This sectiorapplies to powers of attorney

createdon or after May 1, 1982.
History: 1981 c. 3131989 a. 2001991 a. 2971993 a. 213490.

This section permits attorney—in—fact to makedical decisions but cannot be

usedto place someone in nursing home or to avoid other requiremesits.&5 and
880. 77 Atty. Gen. 156

243.10 Uniform statutory form power of attorney act.
(1) STATUTORY FORMOFPOWEROFATTORNEY. (&) Form. The fot
lowing statutory form of power of attorney is legally faziént:

STATUTORY POWER OF ATTORNEY

NOTICE: THIS IS AN IMPORTANT DOCUMENT.
BEFORE SIGNING THIS DOCUMENT YOU SHOULD
KNOW THESE IMPORANT FACTS. THE PURPOSEOF
THIS POWER OF ATORNEY IS TO GIVE THE PERSON
WHOM YOU DESIGNATE (YOUR “AGENT”) BROAD POW
ERS TO HANDLE YOUR PROPERY, WHICH MAY
INCLUDE POWERS © PLEDGE, SELL OR OTHEWISE
DISPOSEOF ANY REAL ORPERSONAL PROPERY WITH-
OUT ADVANCE NOTICE TO YOU OR APPROXAL BY YOU.
THE POWERS WILLEXIST AFTER YOU BECOME DIS
ABLED, INCAPACITATED OR INCOMPETENT IF YOU
CIRCLE THAT PROVISION. THE POWERS THA YOU
GIVE YOUR AGENT ARE EXPLAINED MORE FULLY IN
SECTION 243.10 OF THE WISCONSIN &TUTES. THIS
DOCUMENT DOES NOT AUTHORIZE ANYONE © MAKE
MEDICAL OR OTHER HEAODH-CARE DECISIONS FOR
YOU. IF THERE IS ANYTHING ABOUT THIS FORMIHAT
YOU DO NOT UNDERSAND, YOU SHOULD ASK A LAW-
YER TO EXPLAIN IT TO YOU.

This power ofattorney will become &fctive (immediately)
(immediately,and is not décted bymy subsequent disability
incapacityor incompetency) (when | become disabled, incapaci
tatedor incompetent) CIRCLE ONE.

| agree that any third party who receives a copy ofdbi+
mentmay act under it. Revocation of the power of attorney is not
effectiveas to a third party untihe third party learns of the revo
cation. | agree to reimburse the third party for any loss resulting
from claims that arise against the third party because of reliance
on this power of attorney

Signed this .... day of ...., 19..
(Your Signature)

(Your Social Security Number)
State of ....
County of ....

This document was acknowledged before me on .... (date) by
.... (name of principal).

(Signature of Notarial Giter)

I.... (insert your name and address) appoint.... (insert the namga!: if any)

andaddress of the person appointed, or of each person appointed,
if you want to designate more than one) as my agent to act for me

in any lawful way with respect to the powers initialed beldfv

(Title)
[My commission expires: ....]
BY ACCEPTING OR ACTING UNDER THE APPOINT

the person or persons appointed are unable or unwilling to act\SNT, THE AGENT ASSUMES THE FIDUCIAR AND
my agent, | appoint..(insert name and address of alternate pers@THER LEGAL RESPONSIBILITIES OF AN AGENT
appointed) to act for me in any lawful way with respect to the pow (b) Requirements. A statutory power of attorney legally suf

ersinitialed below

TO GRANT ONE OR MORE OF THE FOLLOWING POW
ERS,INITIAL THE LINE IN FRONT OF EACH POWER YOU
ARE GRANTING.

TO WITHHOLD A POWER, DO NOT INITIAL THE LINE
IN FRONT OF IT YOU MAY, BUT NEED NOT CROSS OUT
EACH POWER WITHHELD.

Initials

Real property transactions.

Tangible personal property transactions.
Stock and bond transactions.

Commodity and option transactions.

Banking and other financial institution transac
tions.

6. Business operating transactions.

7. Insurance and annuity transactions.

8

agpwOdE

ficient under this section if the wording of the form complies sub
stantiallywith par (a), the form is properly completed and the sig
natureof the principal is acknowledged. A copy of a completed
statutorypower of attorney form has the same force afeteés
the original.

(cm) Recording. A completed statutorfprm of power of attor
ney may be recorded in thefie of the register of deeds in the
countywhere the principal resides and in the county wiiese
agentresides.

(2) DURABLE POWEROFATTORNEY. A powerof attorney legally
sufficientunder this section is durable to the extent that durable
powers are permitted underZl3.07and the power of attorney
containslanguage provided under2e3.07 (1)showing the intent
of the principal that the power granted may be exercised netwith
standinglater disability incapacity or incompetency

(2m) Thedepartment of healthnd family services shall pre
pareand provide copiesf the statutory power of attorney form

Estate, trust, and other beneficiary transactionandersub.(1) (a)for distribution in quantities to health care pro
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fessionalshospitals, nursing homes, multipurpose senior centers,(c) Release, assign, satisfy and enforce by litigation or-other

county clerks and local baaissociations and individually to pri wise,a mortgage, deed of trust, encumbrance, lien or otain

vatepersons. The department of health and family services ntayeal property that exists or is asserted.

chargea reasonable fee for the cost of preparation and diStribUtiOﬂ(d) Do any act of management or of conservation with respect

of the forms. to an interest in real properiyr to a right incident to real property
(3) CoNSTRUCTIONOF POWERSGENERALLY. (a) By executing ownedor claimed to be owned by the principal, including all of

a statutory power oéttorney with respect to a power listed in sulihe following:

(1) (a) the principalexcept as provided under pais) and(c) or 1. Insuring against a casuallibility or loss.

aslimited orextended by the principal in the power of attorney 5 - optaining or regaining possession, or protecting the-inter
empowerghe agent to do all of the following for that power:  gogior right, by litigation or otherwise.

1. Demand, receive, and obtain by litigationasherwise, 3. Paying, compromising or contesting taxes or assessments,

money or otherthing of value to which the principal is, mayqr applving for and receiving refunds in connection with them.
becomeor claims to be entitled; and conserve, invest, disburse or 4. Purchasing supplies, hiring assistance or labor and making

useanything so received for the purposes intended. - ; !
(re%palrsor alterations in the real property

2. contractin any manner with any person, on terms agre e) Use, develop, altereplace, remove, erect or install struc
ble to the agent, to accomplish a purpose of a transaction, and er( thl >velop, alterep ’ | Ve, i h'l hoori u
form, rescind, reform, release or modify the contract or anothg} co0" Other improvementspon real property in which, or IRl
contractmade by or on behalf of the principal. entto which, theprincipal has, or claims to have, an interest or

. . rright.

3. Executeacknowledge, seal and deliver a deed, revocatiorT, . . o )
mortgage, lease, notice, check, release or other instrument the() Participate in a reganization with respect to real property
agentconsiders desirable accomplish a purpose of a transac®! @ €gal entity that owns an interest in or right incident to real
tion property,receive and hold shares of stock or obligations received
’ . _ in a plan of reaanization, anéct with respect to the interest or
4. Prosecute, defend, submit to arbitration, settle panlose sharesincluding all of the following:
or accept a compromise with respect to, a claim existing in favor 1 Seli therwise di ; f the int ¢ h
of or againsthe principal, or intervene in litigation relating to the . Selling or otherwise disposing of the interest or shares.

claim. 2. Exercising or selling an option, conversion or sinmiigint
5. Seek orthe principals behalf the assistance of a court t§/ith respect to the interest or shares.
carryout an act authorized by the power of attorney 3. \Wting the interest or shares in person or by proxy
6. Engage, compensate and disgkean attorneyaccount (g) Change the form of title of an interest in or right incident
ant, expert witness or other assistant. to real property _ o _ _
7. Keep appropriate records of each transaction, including an(h) Dedicate to public use, with without consideration, ease
accountingof receipts and disbursements. mentsor other real property in which the principal has, or claims
8. Prepare, execute and file a record, report or other docurrérffave, an interest.
the agent considers desirable to safeguangromote the prinei (5) CONSTRUCTIONOFPOWERRELATING TO TANGIBLE PERSONAL
pal'sinterest under a statute or governmental regulation. PROPERTYTRANSACTIONS. In a statutory power of attorneke lan

9. Reimburse the agent for expenditures properly madesby 9uagegranting power with respect to tangible personal property
agentin exercising the powers granted by fiever of attorney ~ ransactiongmpowers the agent to do all of the following:

10. In general, do any other lawful act with respect to that syb (a) Accept as a gift or as security for a loan, rejdemand,
ject. uy, receive or otherwise acquire ownership or possession-of tan

(b) The execution of a statutory power of attorney under th%ble personal property or anterest in tangible personal prop
sectiondoes not confer on the agent any of the powers or duties’:

conferredon a health care agent by the powérttorney for (b) Sell, exchange, convey with or without covenants, release,
healthcare under chL55, surrender,mortgage, encumhepledge, hypothecate, creae

(c) The execution of a statutory power of attorney under t gcurityinterest in, pawn, grant options concerning, lease, sub
section does not confer upon the agent any of the following: caseto others or otherwise dispose of tangible perspragerty

1. The power to make a will for or modifgmend or revoke oran interest in tanglble pe_rsonal property e
thewill of the principal. (c) Release, assign, satisty enforce by litigation oother

2. The power to enter inta trust agreement on behalf of, or\lee' a mortgage, security interest, encumbrance, lieotier

. ¢ claim on behalf of the principalyith respect to tangible personal
to_qulfly, amend or revoke a trust agreement entered intihdy propertyor an interest‘?n tar?gible pers%nal propgrty P
principal.

3. The power to exercisany power right or authority - (d) Do an act of management or conservation with respect to

- N ngiblepersonal property or an interest in tangible personat prop
retainedoy the principal under a trust agreement. erty on behalf of the principal, including all of the following:

4. The power to exercise any powas defined in s702.01 : . -
(4), with respect tavhich the principal is the donee, as defined in L Insur_ln_g against c_a_sualt;ablllty or loss. .
5.702.01 (2) 2. Obtaining or regaining possession, or protecting the-prop

erty or interest, by litigation or otherwise.
(4) CONSTRUCTION OF POWER RELATING TO REAL PROPERTY ) . .
TRANSACTIONS. In a statutory power of attornethe language S+ Paying, compromising or contesting taxes or assessments
grantingpowerwith respect to real property transactions empov” @PPlying for and receiving refunds in connectdth taxes or

ersthe agent to do all of the following: assessments.
(a) Accept as a gift or as security for a loan, rejdetnand, 4. Moving from place to place. )
buy, lease, receive, or otherwise acquéam,interest in real prep 5. Storing for hire or on a gratuitous bailment.
erty or a right incident to real property 6. Using, altering and making repairs or alterations.

(b) Sell, exchange, convey with or without covenants,-quit (6) CONSTRUCTION OF POWER RELATING TO STOCK AND BOND
claim, release, surrendanortgage, encumhgpartition, consent TRANSACTIONS. In a statutory power of attornethe language
to partitioning, subdivide, apply for zoningezoning or other granting power with respect to stock and bond transactions
governmentapermits, plat or consent fgatting, develop, grant empowersthe agent to byysell and exchange stocks, bonds,
optionsconcerning, lease, sublease, or otherwise disposa of mutualfunds and albther types of securities and financial instru
interestin real property or a right incident to real property mentsexcept commodity futures contracts, to call and put options

Wisconsin Statutes Archive.


https://docs.legis.wisconsin.gov/document/statutes/1995/243.10(1)(a)
https://docs.legis.wisconsin.gov/document/statutes/1995/243.10(3)(b)
https://docs.legis.wisconsin.gov/document/statutes/1995/243.10(3)(c)
https://docs.legis.wisconsin.gov/document/statutes/1995/ch.%20155
https://docs.legis.wisconsin.gov/document/statutes/1995/702.01(4)
https://docs.legis.wisconsin.gov/document/statutes/1995/702.01(4)
https://docs.legis.wisconsin.gov/document/statutes/1995/702.01(2)

243.10 FRAUDULENT CONVEYANCES AND CONTRACTS  Updated 95-96Wis. Stats. Database 4

on stocks and stock indexes, to receive certificates and other evi 3. Defend, submit to arbitration, settle or compromise litiga
dencef ownership with respect to securities, to exercise votitign to which the principal is a party because of membershhgein
rightswith respect to securities in person or by préayenter into partnership.
voting trusts and to consent to limitations on the right to vote. (c) Exercise in person or by proxyr enforce by litigation or
(7) CONSTRUCTION OF POWER RELATING TO COMMODITY AND  otherwise, a right, powgprivilege or option th@rincipal has or
OPTION TRANSACTIONS. In a statutory power of attorneiye lan  claimsto have as the holder ofomnd, share or other instrument
guagegranting power with respect to commodity and optioof similar characterand defend, submit to arbitration, settle or
transactionssmpowers the agent to husell, exchange, assign,compromisditigation to which the principal is a party because of
settleand exercise commodity futures contracts, to call and pubond, share or similar instrument.

optionson stocks and stock indexes traded on a regulated optiong) \wjth respect to a business owngmlely by the principal,
exchangeand to establish, continue, modify and terminate optigy a| of the following:

accountswith a broker 1. Continue, modifyrenegotiate, extend and terminate acon
(8) CONSTRUCTION OF POWER RELATING TO BANKING AND  tractmade with an individuair a legal entityfirm, association or
OTHERFINANCIAL INSTITUTION TRANSACTIONS. In a statutonpower  corporationby or on behalf of the principal with respect to the

of attorney the language granting power with respect to banking;sinesbefore execution of the power of attorney
andother financial institutioiransactions empowers the agent to 2. Determine all of the following:

do all of the following: ) . .
(a) Continue, modify and terminate an account or dbiaeik a. The location of its operatlpn. .
ing arrangement made by or on behalf of the principal. b. The nature and extent of its business. o
(b) Establish, modify and terminate an account or other-bar}k c. Themethods of manufacturing, selling, merchandising,
ing arrangement with a bank, trust compasgvings and loan Inancing,accounting and advertising employed in its operation.
associationgredit union, thrift companyrokerage firm or other d. The amount and types of insurance carried.

financial institution selected by the agent. e. The mode of engaging, compensating and dealing with its
(c) Hire a safe deposit box or space in a vault. accountantsattorneys and other agents and employes.
(d) Contract to procure other services available from afinan 3. Change the name or form ofyanization under which the
cial institution as the agent considers desirable. businesds operated and enter intgartnership agreement with

(e) Withdraw by check, order or otherwisgoney or property Otherpersons or ganize a corporation to take over all or part of
of the principal deposited with or left in the custody of a financiéte operation of the business.
institution. 4. Demand and receive money due or claimed by the principal
() Receive banlstatements, vouchers, notices and simil& on the principab behalf in the operation of the business, and
documentsfrom a financial institutiorand act with respect to controland disburse the money in the operation of the business.

them. (e) Put additional capital into a business in which the principal
(g) Enter a safe deposit box or vault and withdraw or add to fh@san interest.
contents. (f) Join in a plan of reganization, consolidation or ngar of

(h) Borrow money at an interest rate agreeable to the agent Hiibusiness.
pledgeas security personal property of frncipal necessary in ~ (g) Sell or liquidate a business or part of it at the time and upon
orderto borrow pay renew or extend the time of paymeh& debt theterms the agent considers desirable.

of the principal. (h) Establish the value of a business under a buyagre

(i) Make, assigndraw endorse, discount, guarantee anchentto which the principal is a party
negotiatepromissory notes, checks, drafts and other negotiable or(j) prepare, sigrfile and deliver reports, compilations of infor
nonnegotiablepaper of the principal, or payable to the principahation, returns or other papers with respect to a business which
or to theprincipals ordey receive the cash or other proceeds gfre required by a governmental agency or instrumentality or
thosetransactions, accept a draft drawn by a person upon the pijich the agent considers desirable, and make related payments

cipaland pay it when due. , (i) Paycompromise or contest taxesassessments and do any
() Receive for the principal and act upon a sight draft, wargtheract which the agent considers desirablertgect the prinei
house receipt or other negotiable or nonnegotiable instrumenhg from illegal or unnecessary taxation, fines, penalties or assess
(k) Apply for and receive letters of credit, credit cards and tramentswith respect to a business, including attempts to reciover
eler’schecks from a financiahstitution, and give an indemnity any manner permitted bgw, money paid before or after the exe
or other agreement in connection with letters of credit. cution of the power of attorney
(L) Consent to an extension of the time of payment with (10) CONSTRUCTIONOFPOWERRELATING TOINSURANCETRANS-
respectto commercialpaper or a financial transaction with aactions. In a statutory powesf attorneythe language granting
financialinstitution. powerwith respect to insurance and annuity transactions empow
(9) CONSTRUCTIONOF POWERRELATING TO BUSINESSOPERAT  ersthe agent to do all of the following:
ING TRANSACTIONS. In a statutory power of attornere language  (a) Continue, pay the premium or assessment on, modify
granting power withrespect to business operating transactiomgscind,releaseor terminate a contract procured by or on behalf

empowerghe agent to do all of the following: of the principal which insures or provides an annuity to either the
(a) Operate, buysell, enlage,reduce and terminate a businesprincipal or another person, whether or not the principal is a-bene
interest. ficiary under the contract.

(b) To the extent that an agent is permitted by law to act for a(b) Procure newdifferent and additional contracts of insur
principaland subject to the terms of the partnership agreemenattceand annuities for the principal and the principalpouse,
do all of the following: children and other dependents; and selectah®unt, type of

1. Perform a duty or dischge a liability and exercise a right,insuranceor annuity and mode of payment.
power, privilege or option that the principal has, may have or (c) Pay the premium or assessment on, mpdificind, release
claimsto have under a partnership agreement, whether or not tlderminate a contract of insurance or annuity procurethéy

principalis a partner agent.
2. Enforce the terms of a partnership agreemetitiggtion (d) Designate the beneficiary of the contract, or an extension,
or otherwise. renewalor substitute of a contract, unless an agent was named a
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beneficiaryof a contract, extension, renewal or substitute of a con (c) In connection with litigation, procure an attachment; gar
tractby the principal before executing the power of attarney nishment|ibel, order of arrest or othg@reliminary provisional or

(e) Apply for and receive a loan on the security of the contra@e@ermediaterelief and use an available procedure featforsat

of insurance or annuity isfy a judgment, order or decree.
(f) Surrender and receive the cash surrender value. ~(d) In connection with litigation, perform any lawful act,
(9) Exercise an election. including acceptance of tendesffer of judgment, admission of

facts,submission of a controversy on an agreed statement of facts,

(.h) Change the manner of Paying premiums. consento examination before trial and binding the principal in lit
(i) Change or convert the type of insurance contract or an”uf&étion.

with respect to which the principal has or claimbawe a power

describedn this subsection. (e) Submit to arbitration, settle and propose or accept a com

(1) Change the beneficiary of a contract of insuran@puity promise with respect to a claim or litigation.

but the agent may not be designated a beneficiary excepe to (f) Waive the issuance and service of process upon the-princi
extentpermitted by par(d). pal, accept service of process, appear for the principal, designate

personsupon whom process directed to the principal may be

premiumsof a contract of insurance on the life of the principal served,execute and file or deliver stipulations on the principal’

) behalf,verify pleadings, seeppellate reviewprocure and give
(L) Collect, sell, assign, hypothecate, borrow upon or pledggyetyand indemnity bonds, contract and pay for the preparation

the interest of the principal in a contract of insurance or a””u'%dprinting of records and briefs, areteive and execute and file
(m) Pay from proceeds or otherwise, compromise or contestdeliver aconsent, waiverelease, confession of judgment; sat
andapply for refunds in connection with, a tax or assessment Igfaction of judgment, notice, agreement or other instrument in

ied by a taxing authority with respect to a contract of insurance@nnectiorwith the prosecution, settiement or defense of a claim
annuityor its proceeds or liability accruing by reasorheftax or oy jitigation.

assessme_nt. . ) (g) Act for the principal wittrespect to bankruptcy or insol
(n) Claim and bepaid the proceeds or benefits of a contract Q/fencyproceedings, whether voluntary or involuntargncerning

insuranceor annuity under which the principal has an interest §ge principal oranother person, with respect to a gamization

beneficiary or otherwise. proceedingpr to a receivership or application for the appointment
(11) CONSTRUCTIONOFPOWERRELATING TOESTATE,TRUSTAND  of a receiver or trustee whichfedts an interest of the principal in

OTHERBENEFICIARY TRANSACTIONS. In a statutory power of attor propertyor other thing of value.

ney, the language granting power with respect to estatedndst * ) p,y 4 judgment against the principal or a settiement made

otherbeneficiary transactions empowers the ageatctdor the ;, ¢ e ction with litigation anceceive and conserve money or

rincipalin all matters that &fct a trust, probate estate, guardian B s ;
ghip (F:Jonservatorship escrowustodianghip or other fu?]d fromotherthlng of value paidh settlement of or as proceeds of a claim

which the principal is, may become or claims to be entitled, asoglltlgatlon.

beneficiary to a share or payment, including to do all of the fol (13) CONSTRUCTION OF POWER RELATING TO PERSONAL AND
lowing: FAMILY MAINTENANCE. In a statutory power ddttorney the lan
(a) Accept,reject, disclaim, receive, receipt feell, assign, guagegranting power with respect to personal and family mainte

releasepledge, exchange or consent to a reduction in or modifid}NCEEMPOWErS the agent to do aII.of the following:
tion of a share in or payment from the fund. (a) Do the acts necessary to maintain the custostarydard
(b) Demand or obtain by litigation or otherwise money or oth@f lIving of the principal, the principa'spouse, children and other
thing of value to which the principal is, may become or claims {pdividualscustomarily or legally entitled to be supportectiy
be entitled by reason of the fund. principal, including providing living quarters by purchase, lease
(c) Initiate, participate in and oppose litigatimnascertain the or other contract, or paying the operating costs, including interest,
meaning validity or efect of a deed, will, declaratiaof trust or amortizationpayments, repairs and taxes on premises owged

otherinstrument otransaction décting the interest of the princi the principal_ and OCCUF’ie‘_’ py those indi.vidue}ls.
pal. (b) Provide forthe individuals described in pga) normal

L - : T domestichelp; usual vacations and travel expenaasd;funds for
stit(uc?e é?'gﬁ?ihgg'g%tﬁ Clir;r?/ndppose liigation to remove, sub shelter,clothing, food, appropriate education and other current

(e) Conserve, invest, disburse and use anything received for"\alling costs.
authorizedpurpo,se. ' 9 r2(:) Pay for the individuals describ&dpar (a) necessary medi

. . cal, dental, sugical care, hospitalization and custodial care.
() Transfer an interest of th@incipal in real properfystocks, ; . e -
bonds,accounts with financial institutions, insurance and other (d) Continue any provision made by the principal, for the-indi

propertyto the trustee of a revocable trust created by the princifféﬁ’ua|5 despribgd in pa(a), fQI’ aqtompbiles or qther means of
assettlor transportation,including registering,licensing, insuring and

(12) CONSTRUCTIONOF POWERRELATING TO CLAIMS AND LITI- replacmgthem. :

GATION. In a statutory power of attornefie language with respect  (€) Maintain or open chge accounts for the convenience of
to claims and litigation empowers the agent to do all of the fello§he individualsdescribed in pafa) and open new accounts the
ing: agentconsiders desirable to accomplish a lawful purpose.

(a) Assert and prosecute before a courtadministrative  (f) Continue payments incidental to the membershipfiinaf
agencya claim, claim for relief, cause of action, counterclaim dion of the principal in a church, clubociety order or other ga-
offset, and defend against an individual, legal entiygovern  nization,or continue contributions to thoseganizations.
ment,including suits to recover property or other thing of value, (14) CONSTRUCTION OF POWER RELATING TO BENEFITS FROM
to recover damages sustained by the principal, to eliminate soyciaL SECURITY, MEDICARE, MEDICAID OR OTHER GOVERNMENTAL
modify tax liability or to seek an injunction, specific performancerocrRAMSORMILITARY SERVICE. In a statutory power of attorney
or other relief. the language granting power with respect to benefits fsonial

(b) Bring an action to determine adverse claims, intervenesacurity,medicare, medicaid or other governmental programs
litigation and participate in an appellate action as a person otk#fil or military service empowers the agent to do all of the fellow
thana party ing:

(k) Apply for and procure government aid to guarantgmagr
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(a) Execute vouchers in the name of the principal for allowespecto tax matters empowers the agent to do all of the fellow
ancesand reimbursements payable to the prindiyathe United ing:

Statesor a foreign government or by a statesabdivision of a (@) Prepare, sign and file federal, staal and foreign
state,including allowances anceimbursements for transpofta jncome, gift, payroll, federal insurance contributions act returns
tion of the individuals described in sufi3) (a) and for shipment andother tax returns, claims feefunds, requests for extension of
of their household &icts. _ time, petitionsregarding tax matters and any other tax-related

(b) Take possessioand order the removal and shipment oflocumentsincluding receipts, éérs, waivers, consents, inctud
propertyof the principal from a post, warehouse, depot, dock pig consents and agreements urgtEtion2032A of the internal
otherplace of storage or safekeeping, either governmental-or pvenuecode, closing agreements and any power of attorney
vate,and execute and deliver a release, voyakeeipt, bill of requiredby the internal revenue serviceather taxing authority
lading, shipping ticket, certificate or other instrument for that puith respect to a tax year upon which the statute of limitations has
pose. not run and the following 25 tax years.

(c) Prepare, file and prosecute a claim of ghiecipal to a (b) Pay taxes due, collect refunds, post bonds, receive confi

benefitor assistance, financial or otherwise, to which the principgbnial information and contest deficiencies determined by the
claimsto be entitled, under a statute or governmental rule of regikarnalrevenue service or other taxing authority

lation. . _— c) Exercise any election available to the principal under fed
(d) Prosecute, defend, submit to arbitration, settle and propg?%l state, local or foreign tax law

or accept a compromise with respect to any benefits the principal T .
may bepentitled t% receive. P y princip (d) Act for the principal in all taxnatters for all periods before
(e) Receive the financial proceeds of a claifnthe type theinternal revenue service and any other taxing authority
describedn this subsection, and conserve, invest, disburse or us€17) EXISTING INTERESTS; FOREIGN INTERESTS. The powers
anythingreceived for a lawful purpose. described in subg3) to (16) may be exercised equally with
(15) CONSTRUCTIONOF POWERRELATING TO RETIREMENTPLAN  ESPECHO an interest the principal has when the power of attorney
TRANSACTIONS. In a statutory power of attorneghe language 'S €xecuted or acquires Iaterhether or not the property is located
granting power with respect to retirement plan transactior§ this state, and whether or not thawers are exercised or the
empowershe agent to do all of the following: powerof attorney is executed in this state.
(a) Select payment options under any retirement plan in which (18) REVOCATION OF POWER OF ATTORNEY. A principal may

the principal participates, including plans for self-emplapeg  revokehis or her power of attorney and invalidate the power of
viduals. attorneyat any time by executing a statement, in writing, that is

(b) Designate beneficiaries under those plans and Chaﬁg@]edand dated by the principal, expressing the principatent
existingdesignations. to revoke the power of attorneyhe statemenhay be recorded

(c) Make voluntary contributions to those plans in the ofice of the register of deeds in the same counties where the

(d) Exercise the investment powers available under any se atutoryform of power of attorney was recorded under ¢iip.

directedretirement plan. mi.g U Thi
(e) Make rollovers of plan benefits into other retirement plang (19) UNIFORMITY OF APPLICATION AND CONSTRUCTION. This

(0 If authorized by the plan, borrow from, sell assets to a ctionshall be applied and construecefectuate its general pur
purchas@ssets from ¥he plgn ' ' seto make uniform the law with respect to the subject of this

sectionamong states enacting it.
(16) CONSTRUCTIONOF POWERRELATING TO TAX MATTERS. In History: 1991 a. 2971993 a. 148213 299, 484, 1995 a. 2%.9126 (19)

a statutory power of attornethe language granting power with wisconsin’sNew Statutory Power dkttorney Thedinga. M. Law Sept. 1992.
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