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HEALTH AND EDUCATIONAL FACILITIES AUTHORITY

231.01 Definitions. 231.17 Investment of funds.

231.02 Creationand oganization. 231.18 Investment authorization.

231.03 Powers. 231.19 Annual reports.

231.04 Expenses. 231.20 Waiver of construction and bidding requirements.

231.05 Project applications. 231.21 Employees under social security

231.06  Property acquisition. 231.215 Incorporatorfor purpose related to purchase or sale of right to payments.
231.07 Property conveyance. 23122 Effect of chapter

231.08 Issuance of bonds.

231.09 Bond security 231.23 Nonprofit institutions.

231.10 Bonds not public debt. 231:24 Liberal construction.

231.11 State pledge. 231.25 Tax exemption.

231.12 Studies and recommendations. 231.26 Residential facility for the severely physically disabled.

231.13 Project revenues. 231.27 Minority financial interests.

231.14 Trust funds. 231.28 Minority business participation.

231.15 Rights of bondholders. 231.35 Rural hospital loan guarantee.

231.16 Refunding bonds. 231.36 Rural hospital loan fund.

231.01 Definitions. In this chapter: patingchild care provider in the course of the development of the
(1) “Authority” means the W¥consinHealth and Educational Projectto the occupancy date.

Facilities Authority. 3. Carrying chages during construction to the occupancy

(2) “Bond resolution” means the resolution authorizing thelate.
issuanceof, or providing terms and conditions related to, bonds 4. Interest on bonds issued to finance the project to a date 6
issuedunder this chapteand includes, where appropriate, anynonthssubsequent to the estimated date of completion.
trustagreement, trust indenture, indenture of mortgage orafeed 5. Working capital not exceeding 3% of the estimated total
trustproviding terms and conditions for such bonds. projectcost or 3% of the actual total final cost, whichever fgear

(3) “Bonds” means anyond, note or other obligation of the . The fees and chyes imposed by the authority or by others.
authorltylssyed under this chaptmcludllng gn){ refunding bopq. 7. Necessary expenses incurred in conneatitinthe initial

(3c) “Child care center” means an institution, place, buildingccupancyof the project and the cost of other itemsahiehority

or agency that satisfies all of the following: determinego be reasonable.
(a) Is used exclusively to provide child care services. 8. A reserve for payment of the principal of and interest on the
(b) Is not operated for profit. bonds.
(3m) “Child care provider” means a person thatisfies all of (c) All rents and other net revenues from the operation of the
thefollowing: real property improvements or personal property on the project

(a) Holds a license under48.65 is certified under $18.651, ~ site by a participating health institution, participatieducational
is provisionally licensed under 48.690r is established or cen institutionor participating child care provider on and after the date
tractedfor under s120.13 (14) on V\_/h_lch 'the contract be;tween_ a participating health institution,
(b) Is described in sectid@®1 (c) (3) of the internal revenue participating educationalinstitution or participating child care

codeasbeing exempt from federal income tax under section s5@foviderand the authority was entered into, but prior toote:
() of that code. pancydate, shall reduce the sum of all costs in this subsection.

(4m) “Educationalfacility” means a facility used for educa

: P P : F et ion by a private institution that is described in sect6a (c) (3)
pating healthinstitution, participating educational institution orgf the Internal Revenue Code, as defined if522 (4) that is

articipatingchild careprovider as approved by the authori ; h
grereet)songble and neepcessmwccorﬁglish the )F/)roject, eXC|S’388i\,‘3exemptfrom federal taxation under secti601 (a) of the !nternal
of any private or federal, state tocal financial assistance REVENUeCode, and that satisfies any of the following:
receivedby the participating health institution, participating-edu (&) The institution is a postsecondary educational institution
cationalinstitution or participating child care provider for the paythatis regionally accredited.

(4) (a) “Cost” means the suwf all costs incurred by a partici

mentof the project cost. (b) The institution is a private elementary or secondary school
(b) “Cost” includes, without limitation because of enumerghatis accredited to the satisfaction of the authority
tion: (5) (a) “Health facility” means a governmental facility or a

1. The cost incurred by or on behalf of the participating heali@cility described in sectioB01 (c) (3) of the Internal Revenue
institution, participating educational institution or participatingcode,as defined in 71.22 (4) that is exempt from federal taxa
child care provider of all necessary developmental, planning ali@n under sectiorb01 (a) of the Internal Revenue Code, and
feasibility studies, surveys, plans and specifications, architethichis one of the following:
tural, engineering, legal or other special services, the cost of 1. Any institution, place, building or agency required to be
acquisitionof land and any buildings and improvements on thepprovedor licensed under eithers0.02or subchll of ch. 5Q
land, site preparation and development including demolition @ndalso means any such facility exempted from such approval or
removal of existing structures, construction, reconstruction alicensurewhen the secretary of health and family services attests
equipment, including machinerfixed equipment and personalthatthe exempted facility meets the statutory definittba facit
property. ity subject to approval or licensure.

2. The reasonable cost of financing incurred by a participating 2. Any health service institution, place, building or agency
healthinstitution, participating educational institution or particinotlisted in subdl. and not subjedb approval or licensure under
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statelaw which thesecretary attests is subject to certification by 1. Any institution, place or building used or to be used prmar

the U.S. department of health and human services undsotti@ ily for sectarian instruction or study or as a placedfarotional

securityact, or which the secretary attests is subject to standagttivitiesor religious worship.

setting by a recognized public or voluntary accrediting or 2 Any ofice or clinic of a person licensed under 46, 447,

standard—-settinggency 448, 449 or 455,

3. Any institution, place, building or agency engaged solely (g) “Property” means any real, personal or mixed property

in providing one or more supporting services to a health faciliyny interestherein, including, without limitation because of enu
4. Any institution, place, building or agency that providemeration,any real estate, appurtenances, buildiegsements,

medical servicespursing services or personal care services, gguipment, furnishings, furniture, improvements, machinery

definedin s.647.01 (6)0(8), in addition to maintenance servicesrights—of-wayand structures, or any interest therein.

asdefined ins.647.01 (5) to a person under a contract for the gy “Revenues’means, with respect to any project, the rents,

durationof the persors life for a term of more than 12 months. fees,chages, and other income or profit derived therefrom and,
5. Any institution, place, building or agency that is engagegiith respect tany bonds issued under281.03 (6) (g)tobacco

in providing health education. settlementrevenues identified in the bond resolution.
6. The University of Msconsin Hospitals and Cliniésuthor (10) “Statehealth planning andevelopment agency” means
ity. the department of health and family services, as designated under

(b) “Health facility” does not include any institution, place os.250.04 (12)

building used or to be used primarily for sectarian instruction or (11) “Tobacco settlement agreement” has the meaning given
studyor as a place for devotional activities or religioumship. in s.16.63 (1) (b)

(5m) “Hospital” has the meaning specified in%).33 (2) (12) “Tobaccosettlement revenues” has the meaning given in
excludingthe facilities exempted by 50.39 (3) s.16.63 (1) (c)

(5r) “Participating child care provider” means a chitchre History: 1973 c. 3041975 c. 413.18, 1977 c. 291979 c. 2211981 c. 2981981
providerthat undertakes thfénancing and construction or aceui ¢ 351145-3}4‘{ 915533 2 217215% 3%96159&429942% 2 272198% 2 35;115;869 igﬁlzggﬂ
sition of a project or undertakes the refunding or refinancing §f3'% 19992 77124.138 290 19% 1995 2. 27656296 9126 (19) 1995 a.

obligationsor of a mortgage or of advances as provided in this

chapter. 231.02 Creation and organization. (1) There is created a
(5w) “Participatingeducational institution” means a corporapublic body politic and corporate to be known as théstahsin
tion, agency or association which is authorized by state lgnoto Healthand Educational Facilities Authority”. The authority shall
vide or operate an educatiorfakility and which undertakes the consistof 7 members nominated by the goverrard withthe
financing and constructiomr acquisition of a project or under adviceand consent of the senate appointed for staggered 7-year
takesthe refunding or refinancing of obligations or of a mortgagerms. Members shall be residents of the state, and not more than
or of advances as provided in this chapter 4 may be members of the sapeitical party The terms of the
(6) “Participating health institution” means: memberf the authority expire on June 30, one in eagtteed
(a) A corporation, agency or association authorized by stdfg year Each membes appointment remains infe€t until a
law to provide or operate a health facility and whisidertakes successois appointed. Annuallfthe governoshall appoint one
thefinancing and construction or acquisition of a project or undénemberas chairperson and the authority sletgict one member
takesthe refunding or refinancing of obligations or of a mortgag&$svice chairperson.
or of advances as provided in this chapter (2) Theauthorityshall appoint an executive director and asso
(7) (a) “Project” means: ciate executive director who shall not be members of the authority
1. A specific health facilityeducational facilityr child care @ndwho shall serve at the pleasure of the authofTtyey shall
centerwork or improvement to beefinanced, acquired, cen receivesuch compensation as the authority fixes, except that the
structed enlaged,remodeled, renovated, improved, furnished diompensatiomf the executive director shall not exceedrttae

equipped by the authority with funds provided in whole or in pafiumof the salary range established und@0s923 (1)for post
underthis chapter tions assigned t@xecutive salary group 4 and the compensation

2. One or more structures suitable for use as a child care C%each other employee tfe authority shall not exceed the maxi

ter, health facility laboratory laundry nurses’ or interns’ resi Mumof the salary range established und@0s923 (1)or post
denceor other multi-unit housing facility for sfafemployees, HOnSassigned to executive salary group 3. The executive director
patientsor relatives of patients admitted for treatment or care mtassomate executive director or other person designatesy

o e i . ; YT i f the authority shall keep a record of the proceediftie
a health facility, physician$ facility, administration building, lon 0 :
researcHacility, maintenance, storage or utility facility authority and shall be custodiaof all books, documents and

- - paperdiled with the authoritythe minute book or journal of the
3. Any structure related to a structure listed in sébd. 7 ;ihrityand its oficial seal. The executive director associate
4. Any structure useful for the operation of a health facilitexecutivedirector or other person may cause copies to be made of
educationafacility or child care centemcluding facilities or sup  a|| minutes and other records and documents@futhority and
porting service structures essentoalconvenient for the orderly may give certificates under thefigial seal of the authority to the
conductof the health facilityeducational facility or child care effectthat such copies are true copies, and all persons dealing with
center. ) _ ) _ ‘theauthority may rely upon such certificates.

(b) “Project” includes site preparation, landscaping, machin (3y Fourmembers of the authority shall constitute a quorum.
ery, equipment and furnishings and other similar items for thée afirmative vote of a majority of all the members of the
operationof a particular facility or structure bdbes not include thorityshall be necessafgr any action taken by the authority
suchitems as fuel, supplies or other items, the costs of which res\ilyacancy in the membership of the authority shall not impair the
In a current operating cost. right of a quorum to exercise all the rights gmetform all the

(c) “Project” may include any combination of projects undejutiesof the authority Eachmeeting of the authority shall be open
takenjointly by any participating health institutioparticipating  to the public. Notice of meetings, or waivers thereof, shall be as
educationalinstitution or participating chil¢are provider with providedin the bylaws of the authorityResolution®f the author
oneor more other participating health institutions, participatingy need not be published or posted. The authority may delegate
educationalnstitutions or participating child care providers.  py resolution to one or more of its members or its executive-direc

(d) “Project” does not include: tor such powers and duties as it deems proper
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(5) Themembers of the authority shall receive no compenston of such project or other healfidcilities, educational facilities
tion for the performance of their duties as members, but each sackhild care centers owned by the authority
membershall be reimbursed for the memiseactual and neces  (6) Subjectto s.231.08 (7)issue bonds of the authority to do
saryexpenses while engaged in the performance of the mambegy of the following:

duties. ] (a) Finance any project undertaken by a participating health
_ (6) (a) Any memberofficer, agent or employee of the author institution if any of the following applies:
ity who, directly or indirectlyhas any financial interest any 1. The department of health and family services approves the

bondissue or in any loan or any property to be included in, or aEVojectunder subchl of ch. 150
contractfor property or materials to be furnished or used in co 2. The department of health and family services

nectionwith, anyproject of the authoritymay be fined not less a :
P pprovethe project under subch.of ch. 150because the cost of
:jhzg/nsif%gt%r more than $1,000, inprisoned not more than 30the project is equal to or less than the amount t66.21 (3)or
y . - - (4) and the cost of the project is equal tgater than 5% of the
_ (b) Notwithstanding any other provision of latis not a con  annyaloperating expenses of the participating health institution.
flict of interest or violation of this section or of any other law for 3. The project is for any of the following purposes:

i ffi I icipating health
atrustee, directorofficer or employee o& participating healt a. A capital expenditure, bgr on behalf of a hospital, that

institution, participating educational institution or participatin%1 dergenerally accented accounting princioles is not nrooer]
child care provider or for a person having the required favora E g y P unting princip 10t propeérly
argeables an expense of operati@rsmaintenance, including

reputationfor skill, knowledge and experience in state and muni f ) | h L ol
ipal finance or for a persamaving the required favorable reputa tN€ cost of studies, surveys, plans and other activities esstentia

tion for skill, knowledge and experience in the field of health-facif® Proposed capital expenditure. _ o

ity, educational facilityor child care center architecture to serve b. The addition of a serviagr unit or expansion of an existing
as a member of the authority; if in each case to which(@gis ~ Serviceor unit by or on behalf of a hospital.

applicable the trustee, directpofficer or employee of the partici c. The expenditure, by or on behalf of a hospital, independent
pating healthinstitution, participating educational institution orpractitioner,partnership, unincorporated medigabup or service
participatingchild care provider abstains from discussion, delilcorporation,as defined in s180.1901 (2)for clinical medical
eration,action and vote by the authority in specific respeenyp equipment.

undertakingpursuant to this chapter in which his or her partieipat  d. The acquisition of a hospital.
lcipating chid care provider 12 an interest,or the pefaing. - An addtion to a hospitalbed capacity

the required favorable reputation for skilhowledge and experi ]; The hconStht'l?ﬁ ooperation of an ambulatory gary
encein state and municipal finance abstains from discussidff "oror @ home healih agency S
deliberation,action and vote by the authority in specific respect - The acquisition, constructiorenovation, improvement or
to any sale, purchase or ownershipbohds of the authority in €9uiPpingof a health facility described in 831.01(5) (a) 4,
which any business of which such person is a participant, own#g€luding projects begun before August 1, 1987.

officer or employee has a past, current or future interest, or suchb) Refinance outstanding debt of any participatigith
personhaving the requiretavorable reputation for skill, knowl institutionif the department of health and family services certifies
edgeand experience in the field of health facjligducational that refinancing will result ina reduction in the participating
facility or child care center architecture abstains from discussidgalthinstitution's rates below the rates which would have ether
deliberation,action and vote by the authority in specific resped¥ise prevailed, except that the authority may not refinance any
to construction or acquisition of any projecttbe authority in office or clinic of a person licensed under 46, 447,448 449
which any business of which such person is a participant, ownef455and except that this certification is not required for the refi

officer or employee has a past, current or future interest. _nancingfo_r a participating health institution that operates a-facil
History: 1973 c. 3041975 c. 2241977 ¢. 291979 c. 2211983 a. 1021987 a. ity as defined under 9.45 (6m) (a) 3.
27,403 1991 a. 39316 1993 a. 124 (c) Finance any project undertaken for an educational facility

. (d) Refinance outstanding debt of any participating educa
231.03 Powers. The authority has all thigowers necessary Of ional institution.

conveniento carry out and &fctuate the purposes and provisions )
Y purp P (g) Finance a purchasa;, make a loan, under sy0). Bonds

f this ch I iti Il oth hi |
gh;pltserctth;irthgri%? ?];tell?/rzl to all other powers granted by t I‘lc'ssuedunder this paragraph shall payable from, or secured by

. ) ' interestsin, tobacco settlement revenues and such other property
(1) Adoptbylaws and rulefor the regulation of its &irs and 6456 qunder the bond resolution and, notwithstandirzgs.08

the conduct of its business. , (3), are not required to mature in 30 years or less from the date of
(2) Adopt an oficial seal and alter it at pleasure. issue.

(3) Maintain an ofice. (7) Fix and revise from time to time and charand collect

(4) Sueand be sued in its own name, plead and be impleadesies,rents, fees and clugs for the use of and for the services fur

(5) Determinethe location and character of any project to beishedor to be furnished by a project or othesalth facilities, edu
financed undethis chapterand construct, reconstruct, remodelgationalfacilities or childcare centers owned by the authority or
maintain,enlage, alteradd to, repajlease as lessee or lesand ~any portion thereof, contract with any person in respect thereto
regulatethe same, enter into contracts for any such purpose, et@@g coordinate its policies and procedures and cooperateeeith
into contracts for the management and operation of a projecto@nizedhealth facility educational facility or child care center
otherhealth facilities, educational facilities or child care centefgtesetting mechanisms.
ownedby theauthority and designate a participating health insti  (8) Adoptrules for the use of a project or other health facility
tution, participating educational institution or participating childeducationafacility or child care center or any portion of the proj
careprovider as itagent to determine the location and charactector facility owned, financed or refinanced in whole or in part by
of a projectundertaken by the participating health institution; pathe authority including any property used as security for a loan
ticipating educational institution or participating child care-prosecuredhrough, from or with the assistance of the authoritye
vider under this chapter and as the agent of the authtwitpn  authoritymay designate a participating health institution, partici
struct,reconstruct, remodel, maintain, manage, gelaalteradd patingeducational institution or participating child care provider
to, repair operate, lease as lessee or lessor and regulaantise asits agent taestablish rules for the use of a project or other health
andas the agent of the authoritp enter into contracts for anyfacilities, educational facilitie®r child care centers undertaken
suchpurpose, including contradisr the management and operafor that participating healtimstitution, participating educational
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institution or participating child care providerThe rules shall desired,provisions that the lessee thereof shall have options to

ensurethat a project, health facilitgducational facilitychild care renewthe term of the lease for such periods and at such rent as the

centeror property may not be used primarily for sectamstruc  authority determines or to purchase all or any part of the health

tion or study or as a place for devotional activities or religiodacilities, educational facilities or child care centers or that, upon

worship. paymentof all of theindebtedness incurred by the authority for the

(9) Emp|oy or contract forconsu|ting er‘]gineersl architects’ﬁnanlcingof such prOjeCt or health faCiIitieS,.edljlcatiOnal facilities
attorneys,accountants, construction and financial experts afd#child care centers or for refundiogtstanding indebtedness of
suchother employees and agents as it finds neceasarfix their a_lpart|C|pat_|n_ghe_aIth institution, participating edycatlonal institu
compensation.Any employee of the authority shall be exempion or participating child care providehe authority may convey
from subchll of ch. 230 except s230.40shall apply all or any part of the project or such other health facilities, educa

(10) Appointsuch technical or professional advisory ConqmilIional facilities or child care centers to the lessees thereof with or

teesas it finds necessargefine their duties and provide reim without consideration. , L L
bursemenbf their expenses. (17) Chargeto and apportion among participating health insti

(11) Establishor contract withothers to carry out on its behadftutions, participating educationahstitutions and participating

a health facility educational facility or child care center projecfh'tlﬁecg)r(eer%rigg'g?ii gs g@mg'Ztrzgtgﬁtfé?éfn?gﬁggsfs t'ﬂg”éﬁ; ter
cost estimating service, and make this service available on Al P Y P

projectsto provide expert cost estimates and guidance tpahe . (18) Make studies of needed health facilities, educational
ticipating health institutionparticipating educational institution facilities and child care centers that could not sustain a loan were

or participating child care provider and to the authorftyimple- it made under this chapter and recommend remedial acttte to
mentthis service and, through i contribute to cost contain '€gislature;and do the same with regard to any laws or rules that
ment,the authority may require such reasonable reports and ddetgventhealth facilities, educational facilities and child care-cen
mentsfrom health facility educational facility or child caxenter tersfrom benefiting from this chapter
projectsas are required for this service and for dewelopment ~ (19) Obtain, or aid in obtaining, from any department or
of cost reports and guidelines. The authority shall appoint a te@gencyof the United States or of this state or any private company
nical committee on health faciliyeducationafacility or child ~anyinsurance or guaranty concerning fii/ment or repayment
carecenter project costs and cost containment. of, interest or principal, or both, or any part thereof, on any loan,
(12) Receiveand accept from any source loansptributions leaseor obligation or anynstrument evidencing or securing the

r arants for or in aid of th nstruction of a proi rgoTyion same, made or entered intoderthe provisions of this chapter;
or grants for or in aid of the construction of a project o ° andnotwithstanding any other provisions of this chapteenter

thereofin either moneyproperty labor or other things of value | " ;
and,when required, use such funds, property or labor only for tfi0 2Ny agreement, contract or any other instrument with respect
purposedor which it was loaned, contributed or granted. o'that insurance or guaranty accept payment in the manner and
N R . form provided therein in the event of default by a participating
(13) Makeloans taany participating health institution, partic o thinstitution, participating educational institution or partici

ipating educational institution pbefore May 1, 2000, participat natingchild care providerand toassign the insurance or guaranty
ing child care provider for the cost of a projecaccordance with assecurity for the authoritg’bonds.

an agreement between the authority dinel participating health
institution, participating educational institution or participatinqJn

child care provider The authoritynay secure the loan by a mort securecby the state right to receivany of the payments under
gageor other security arrangement on the health facidyica the tobacco settlement agreement, upon such terms and at such
tional facility or child carecenter granted by the participating _ . . .

R L : ST ._pricesasthe authority considers reasonable and as can be agreed
healthinstitution, participating educational institution or pattici : :
pating child care provider to the authorityThe loan may not uponbetweerthe authority and the other party to the transaction.
exceedthe otal costof the project as detertined by the parkipglLL BicoCi o} aeco setlement revenucs i forms and
ing health institution, participating educational institution o Palonditionsas specifiedby the authority in the resolution under
ticipating child care provider and approved b)_/ the auth_orlty which the certificates or other evidences are issued or in a related

(14) Make loans to a health facilityeducational facility or rystagreement or trust indenture.

before May 1, 2000, child care center for which bonds may bgyigiory. 1973 c. 3041975 c. 1891977 . 291977 . 196131 1979 ¢. 221
issuedunder sub(6) (b) or (d) or under s231.03 (6) (f) 1999 1981c.2Q 298 1983 a. 271985 a. 2%s.2112t0 2115 3202 (24) 1987 a. 2769;
stats.,to refinance the health facilis; educational facilitg, or 1989a. 3031993 a124 1995 a. 2%.9126 (19) 1995 a. 3321999 a. 1202001 a.
child care centés outstanding debt. The authority may secure tH& 28 105 109

g . h ty y his chapter does not violate the establishment of religion clause. The primary
loanor bond by a mortgage or other security arrangement on #féct of ch. 231 doesiot advance religion, nor does the chapter foster excessive
healthfacility, educational facilityor child care center granted byentanglemenbetween church and state. State ex\Mconsin Health Facilities
the participatinghealth institution, participating educational insti AUthe" V- Lindner 91 Wis. 2d 145280 N.W2d 773(1979).

tution, or participating child care provider FO the authority 231.04 Expenses. All expenses of the authority incurred in
(15) Mortgageall or anyportion of a project and other healthearrying out this chapter shall be payable solely from funds pro
facilities, educational facilitiesr child care centers and the sitg;iged under the authority of this chaptand no liability may be
thereof,whether owned or thereafter acquired, tie benefit of ncurredby the authority beyond thextent to which moneys have
the holc_iers of bpnds |ssued to finance the project, health fac'“t'%‘éenprovided under this chapter excéipat, for the purposes of
educationafacilities or child care centers or any portityereof meetingthe necessary expenses of initigjanization and opera
or issued to refund aefinance outstanding indebtedness of pajon of the authority for the periocommencing on June 19, 1974
ticipating health institutions, educational institutions or child cargnq continuing until such date as the authority derives moneys
providersas permitted by this chapter from funds providedo it under the authority of this chaptére
(16) Leaseto a participating health institution, participatingauthority may borrow such moneyss it requires to supplement
educationalinstitution or participating child care provider thethefunds provided under 0.44Q0 Such moneys borrowed tye
projectbeingfinanced or other health facilities, educational faciliauthority shall subsequently be clgad to and apportioned
tiesor child care centers conveyed to the authority in connectiamongparticipating healtlinstitutions, participating educational
with such financing, upon such terms and conditasthe auther institutionsand participating child care providers in an equitable
ity deems propeand chage andcollect rents therefor and termi manner,and repaid with appropriate interest overeasonable
nateany such lease upon tfaélure of the lessee to comply with periodof time.
any of the obligations thereof; and include in any such lease, ifistory: 1973 c. 3041987 a. 271993 a. 124

(20) Purchasehe statesright to receive any of the payments
derthe tobacco settlement agreement, or make a loan to be
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231.05 Project applications. (1) By means of this chapter  (3) Thebonds may be issued as serial bondssderm bonds,
it is the intent of the legislature to provide assistance and alteraathe authority may issue bonds of both types. The bonds shall
tive methods of financing to nonprofit healtstitutions to aid beauthorized by a bond resolution of the authority and shall bear
them in providing needed health services consistent with tlsechdates, mature at such times not exceeding 30 years from their
state’shealth plan, to nonprofit educational institutions to aitkspectivedates of issue, bear interest at such rates, be payable at
themin providing needed educational services anddoprofit suchtimes, be in such denominations, be in such form, either cou
child care providers to aid them in providing needeittl care ser pon or fully registeredcarry such registration and conversion
vices. privileges, be executed in such mannée payable idawful

(3) With respect to an applicant requesting financing fdnoneyof the United States at such places, and be subject to such
healthservices, the authority shall, at the same time as it notifi@msof redemption as the bond resolution provides. Héreds
the applicant of its action, notify the statealth planning and or notes shall be executed by the manual or facsimile signatures
developmentgency of its action, including data in support of itef such dficers of the authority as the authority designates.- Cou
decision. ponbonds shall have attached thereto intevespons bearing the

(4) Subjectto the approval of the authorjgn applicant may facsimilesignature of théreasurer of the authority or such other

recommendo the authority an underwriter for the bonds or noté&dficer as the authority designates. The bonds or notes may be sold
relatedto its project. at public or private sale for suphice and in such manner and from

o : time to time as the authority determines. Pending preparation of

a. 1H2'ff°ry' 1973 ¢ 3041979 ¢. 2211981 ¢. 20298 1983 2. 2719872, 211993 410 Gefinitive bonds, the authority may issue interim receipts or
certificateswhich shall be exchanged for the definitive bonds.

231.06 Property acquisition. The authority may acquire,  (4) Any bond resolution may contain provisions, which shall
directly or by and through participating health institution, partic bea part of the contract with the holders of the bdndse authe
ipating educational institution or participating child cprevider rized, as to:
asits agent, by purchase or by gift or devise, such lands, structuresa) Pledging or assigning the revenues of the project with
property,rights, rights-of-wayfranchises, easements and oth@gspecto which the bonds are to be issuedther specified reve
interestsin lands, including lands lying under water and ripariaguesof the authority;
rights, which are located within this steds it deems necessary or (b) The rentals, fees and other amounts to begeldaand the

convenientfor the construption or_opera;ion of a projaghon sumsto be raised in each year theredoyd the use, investment and
suchterms and at such prices as it considers reasonabtmandqilsepositionof such sums:

be agreed upon between it and the owner thereof, and take fti ) . o
theretoin the name of thauthority or in the name of a health facil,__(C) The setting aside of reserves or sinking funds, and the regu
ity, educational facility or child care center as its agent. lation, investment and disposition thereof;
History: 1973 c. 3041977 c. 291987 a. 271993 a. 124 (d) Limitations on the use of the project;
(e) Limitations on the purpose to which or the investments in
231.07 Property conveyance. (1) If the conditions of sub. whichthe proceeds of sale of any issue of bonds then or thereafter

(2) are satisfied, the authority shall: to be issued may be applied;
(a) Release the lien of any mortgage, deed of trust or other(f) Limitations on the issuanc# additional bonds, the terms
securityarrangement securing the bond; and uponwhich additional bonds may be issued and securedhand

(b) Convey to the participating health institution, participatinfermsupon which additional bonds may rank on a parity with, or
educationalinstitution or participating child care provider thedesubordinate or superior to, other bonds;
authority'sinterest in the project and in any other health facility (g) The refunding of outstanding bonds;
educationafacility or child care center leased, mortgaged of sub (h) The procedure, if anyy which the terms of any contract
jectto a deed of trust or any other form of security arrangemenmith bondholders may be amended or abrogated, the arabunt

to secure the bond. bondsthe holders of which must consent thereto and the manner
(2) Theauthority shall release ttien of the security arrange in which such consent may be given;
mentand convey title under sufl) if: (i) Defining the acts or omissions to act which shall constitute

(@) The principal of and interest on any bond issued by tiaelefault in theduties of the authority to holders of its obligations,
authorityto finance a project or to refinance or refundstanding and providing the rights and remedies of such holders in the event
indebtednessf one or more participating health institutions -patof a default; and
ticipating educational institutionsr participating child care pro (i) Any other matterselating to the bonds which the authority
viders,including any refunding bonds issued to refund and refleemsdesirable.
nancethe bond, have been fully paid and the bonds retired or if the(s) |n addition to theother authorizations under this section,
adequate provision has been made to pay fully and retit®tite  pondsof the authority may be secured by a pooling of leases
and wherebytheauthority may assign its rights, as lessod pledge

(b) The conveyance provides titfae facility that was financed rentsunder 2 omore leases of health facilities, educational facili
will not be used primarily for sectarian instruction or study or &ssor child care centers with 2 or more health institutions, educa

a place for devotional activities or religious worship. tional institutions or child care providers, as lessees respectively
History: 1973 c. 3041977 c. 291979 c. 2211987 a. 271993 a. 124 uponsuch terms as may be provided for in bond resolutiotieof
authority.
231.08 Issuance of bonds. (1) Subject to sub(7), the (6) Neitherthe members of the authority nor any person exe

authoritymay from time to time issugonds for any corporate pur cutingthe bonds are liable personally on the bonds or subject to
pose. All such bonds or othebligations of the authority issuedany personal liability or accountability by reasohthe issuance
underthis chapter ardeclared to be negotiable for all purposeshereof.

notwithstandingheir payment from a limitegource and without (7) Beginningon May 23, 2000, the authority may not issue

regardto any other law The authority shall employ thriilding  1,,nds for the purpose of purchasing a health maintenagae or
commissionas its financial consultant to assist and coordinate tHEation as defined in s609.01 (2) or any other insurems

issuanceof bonds and notes of the autharity definedin s.600.03 (27)
(2) Thebonds of each issue shall be payable solely out of reveystory: 1973 c. 3041977 c. 3171987 a. 271993 a. 1241999 a. 120
nuesof the authority specified in the resolution under which they
wereissued or ira related trust agreement, trust indenture, inde®31.09 Bond security . The authority may secure ahgnds
ture of mortgage or deed of trust. issuedunder thischapter by a trust agreement, trust indenture,
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indentureof mortgage or deed of trust by and between the authotheractions the state may provide which would render the con
ity and one or more corporate trustees, which begny trust structionand operation of needed health facilities, educational
companyor bank in this state having the powers of a trust-corfacilities and child care centers feasible and in the puhierest.
pany.The bond resolution providing for the issuance of bonds $be authority also shall identify and study any laws or rules which
securedshall pledge the revenues to be received by the authoiitfinds handicaps or bars a needed health faciiticational
asa result of the terms of the financing referred to in the resolutidacility or child care center fromparticipating in the benefits of
andmay contain such provisioffisr protecting and enforcing the this chapterand recommend to the legislature such actions as will
rights and remedies of the bondholders as are reasonable serdedysuch situation.
properand not inviolation of law including particularly such pro  History: 1973 c. 3041987 a. 271993 a. 124
visions as are specifically authorized by this chapter to be
includedin any bond resolution of the authoriand may restrict 231.13 Project revenues. (1) The authority shall collect
the individual right ofaction by bondholders. In addition, anyentsfor the use of, or other revenues relating to the financing of,
bondresolution may contain such other provisions asittisority eachproject. The authority shall contract with a participating
deemgeasonable and proper for the security of the bondholddigalthinstitution, participating educational institution or partici
All expenses incurred in carrying out the provisions obtired  patingchild care provider for each issuance of bonds. The con
resolutionmay be treated as a part of the cost of the operationtifctshall providethat the rents or other revenues payable by the
a project. healthfacility, educational facility or child care center shall be suf
History: 1973 c. 3041977 c. 29 ficient at all times to:

(a) Pay its share of the administrative costsexpbnses of the
231.10 Bonds not public debt. (1) The state is not liable authority;
on notes or bonds of the authority and the notes and bonds are nqh) pay the principal of, the premium, if amnd the interest

a ert of the state. All notes amoindsof th(_e authority shall cen gp outstanding bonds of the authorigsued in respect of such
tain on the face thereof a statement to tHfescef The issuance of projectas they become due and payable; and

bondsunder this chapter shall not, directly or indirectly or centin (c) Create and maintain reserves which may but need not be

gently, obligate the state or any political subdivision thereof tg,, iredor provided for in the bond resolution relatingstach
levy any form of taxation therefar to make any appropriation lgondsof the authority
ity ’

for their payment. Nothing in this section prevents the author . .
from pledging its full faith and credit or the full faith and credit of, (2) Theauthority shall pledge the revenues derived and to be

ahealth institution, educational institution or child cprevider derivedfrom a project and other related health facilities, educa

to the payment of bonds authorized under this chapter tional facilities or child care centers for the purposes spedified

(2) Nothingin this chapter authorizes the authority to crea%uu(l)’ and additional bonds may isued which may rank on

adebt ofthe state, and all bonds issued by the authority under t igarltywnh other bonds relating to the project to the extent and

chapterare payable anghall state that they are payable solel the terms and conditions provided in the bond resolution. Such
from the funds pledged for their payment in accordance with t ledgeshall be valid and binding from the time when perige

luti thorizing their i . t indent made, the revenues so pledged by the authority shall immedi
resolutionauthorizing their issuance or in atiyst indenture or 5.0y e ‘sybject to the lien of such pledgithout any physical
mortgageor deed of trust executed as security thereftie state d;liverythereof or further act and the lien of h pledge shall

shall not in any event be liable for the payment of the principal : - . ; ok
or intereston any bonds of the authority or for the performance g valid and binding as against all parties hawfgms of any

led " bligati t which nd in tort, contract or otherwise against the authphitgspee
any pledage, mortgage, obligation or agreement Which may {fa of \whether such parties have notice thereof. Neithesdahe
undertakerby the authority No breach of any such pledge, mort

) h : . - resolutionnor anyfinancing statement, continuation statement or
gage obligationor agreement may impose any pecuniary liabilitys, o instrument by which a pledge is created or by which the
uponthe state or any chge upon its general credit or agaiitst

taxin wer authority’s interest in revenues is assigned need be filed or
axi gpp € ] recordedn anypublic records in order to perfect the lien thereof
History: 1973 c. 3041977 c. 291987 a. 271993 a. 124 asagainst 3rd parties, except that a copy thereof bbdiled in

231.11 State pledge. The state pledges to and agrees with tr%ggtirteu%i%rr?: of the authority and with the department of financial
holdersof any obligations issued under this chaptend with T i i
those parties whomay enter into contracts with the authority,, >0 1973 ¢. 3041977 c. 291979 ¢.221, 1987 a. 271993 a. 1241995 a.
underthis chapterthat the state will not limit oalter the rights
vestedin the authority by this chapter until suodbligations, 231.14 Trust funds. All moneys receivednder the authority
togetherwith theinterest thereon, are fully met and disgjegt  of this chaptgrwhether as proceeds from the sale of bonds or as
andsuch contracts are fully performed on the part of the authoritgvenuesshallbe deemed to be trust funds to be held and applied
but nothing shall precludsuch a limitation or alteration if ade solely as provided in this chaptekny officer with whom, or any
quateprovision is made by law for the protection of the holders @&ank or trust company with which, such moneys deposited
suchobligationsof the authority or those entering into such-corshall actas trustee of such moneys and shall hold and apply the
tractswith the authority samefor the purposes of thishaptersubject to such regulations
History: 1973 c. 3041977 c. 29 asthis chapter and the bond resolution authorizing the bonds of
anyissue provide.
231.12 Studies and recommendations. Itistheintentand  History: 1973 c. 304
purposeof this chapter that the exercise by the authority of the
powersgranted to it shall be in all respects for the benefit of tf#831.15 Rights of bondholders. Any holderof bonds issued
peopleof this state to assist them to provide needed htzadift  underthis chapteor a trustee under a trust agreement, trust inden
ties, educational facilities and child care centers of the numbéuire,indenture of mortgage or deed of trust entered into under this
size, type, distributiomndoperation that will assure admissionchapterexcept to the extent that their rights are restricted by any
andhealth care, educatianr child care of high quality to all who bondresolution, mayby any suitable form of legal proceedings,
needit. The authority shall identify and study all projestsich  protectand enforce any rights under the lawstluf state or
are determined by health planniragencies to be needed, bugrantedby the bond resolution. Such rights include the right to
which could not sustain a loan were such to be made to it undempelthe performance of all duties of thathority required by
this chapter The authority shall formulate and recommenthéo this chapter or the bond resolution; to enjoin unlawful activities;
legislaturesuch amendments to this and other lams, such other andin the event of default with respect to the payneéany prin
specificmeasures as grantsan guarantees, interest subsidies aripal of, premium, if anyand interest on any bondiarthe perfor
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AUTHORITY

mance of any covenant or agreement on the part of the authdtiggreof,all banks, trust companies, savifgsks and institutions,

in the bond resolution, to apply to a court to appoint a receiversavingsand loan associations, investment companies and all per

administerand operate the projects, the revenues of which aenal representatives, guardians, trustees and other fiduciaries

pledgedto the payment of principal of, premium, if aand inter may legally invest any sinkindunds, moneys or other funds

eston such bonds, with full power to pand to provide for pay belongingto them or within their control.

mentof, principal of, premium, if anyand interest on sudionds, History: 1973 c. 3041979 c. 279

andwith such powers, subject to the directafrthe court, as are .

permittedby law and are accorded receivers, excluding any powetl-19 Annual reports. (1) The authority shall keepn

to pledge additional revenues of thethority to the payment of accurateaccount of all its activities and of all its receipts and
suchprincipal, premium and interest. expendituresand shall annually in January make a report thereof

History: 1973 c. 304 to the governor and the chieferk of each house of the legislature,
for distribution to the legislature underl®.172 (2) The reports
231.16 Refunding bonds. (1) The authority may issue shall be in a form approved biye state auditorThe state auditor
bondsto refund any outstanding bond of the authority or indebte@ay investigate the &firs of the authoritymay examine the prep
nessthat a participating health institution, participating educ&tiesand records of the authority and may prescribe methods of
tional institution, or participating child care provider may hav&ccountingand the rendering gferiodical reports in relation to
incurredfor the construction or acquisition of a projpdbr to or Projectsundertaken by the authority
after April 30, 1980, including the payment of any redemption (2) Theauthority annually on January 15, shall file with the
premiumon the outstanding bond or indebtedrarss any interest departmenf administration andhe joint legislative council a
accruedor to accrue to the earliest or any subsequent datecempleteand current listing of all forms, reports apdpers
redemption purchase, or maturitpr to pay all or any part of the requiredby the authority to be completed by any person, other
cost of constructing andacquiring additions, improvements,thana governmental bogdgs a condition afbtaining the approval
extensionspr enlagements of a project or any portion of a projof theauthority or for any other reason. The authority shall attach
ect. Except for bonds to refund bonds issued und285.03 (6) ablank copy of each such form, report or paper to the listing.
(9), no bonds may be issued under this section unless the authoritijstory: 1973 c. 3041979 c. 2211987 a. 1861993 a. 52
hasfirst entered into a new or amended agreement with a part
pating health institution, participating educational institution,
participatingchild care provider to provide digient revenues to

pay the costs and_ other items described @#34.13 . discretion for proper cause shown, waive any particular require
(2) Theauthority may apply the proceeds of the bonds issugglisrelating to public buildings, structuregounds, works and
to refund or refinance any outstanding bonéhdebtedness to the ; provementsmposed by law upon projects under this chapter:
purchaseor retirement at maturity or redemption of the outstang, requirements of sL01.13may not be waived, howevetf '
ing bond or indebtedness either on its earliest or any SUbsequﬁf‘vF/ever,the prospective lessee amuests in Writiﬁg, the author
redemptiondate or upon theurchase or at the maturity of thej, shajl, through the participating health institution, participating
bondor indebtedness. The authority m@gnding application, eqycationainstitution or participating child care provider as its
placethe proceeds in escrow to be appliedtte purchase or g4ent call for construction bids in such manner adégermined
retirementat maturity or redemptioon any date the authority by the authority with the approval of the lessee.
determines. History: 1973 c. 3041983 a. 271987 a. 271993 a. 1241995 a. 27%s.6298
(3) All bonds issued undéhis section shall be subject to this9116(5).
chapterin the same manner atalthe same extent as other bond
issuedpursuant to this chapteexcept that the limitations with
respectto dates under £31.03 (6) (e)and(f), 1999 stats., and
unders.231.03 (14)do notapply to bonds issued under this-se
tion, and the requirement unde281.08 (3)that the bondmature
in 30 years otess from their date of issue does not apply to bond
issuedunder this sectioto refund bonds issued unde281.03 31 215 |ncorporator for purpose related to purchase

(6) ‘(9)- or sale of right to payments.  The authorityor its executive
History: 1973 c. 3041979 c. 2211987 a. 271993 a. 1242001 a. 16105 director,mayorganize one or more nonstock corporations under
. . ch.181 or limited liability companies under ch83 for anypur
231.17 Investment of funds. The authority may invest any nsserelated to purchasing or selling the sgtight to receive any
fundsin bonds, notes, certificates of indebtedness, treasury biflgihe payments under the tobacco settleragréement and may

or othersecurities constituting direct obligations of, or obligationg, e any action necessary to facilitate aminplete the purchase
the principal and interest of which are guaranteedtgUnited 4, g5)e.

Statesjn those certificates of deposit or time deposits constituting jig;ory: 2001 a. 16

direct obligations of any bank that are insured by the federal

depositinsurance corporation; in certificates of deposit constitu?31.22 Effect of chapter. This chapter shall be deemted

ing direct obligations of any credit union that are insured by tipeovide a complete, additional and alternative method for the
national board, as defined in 486.01 (3m) in certificates of doingof the things authorized hereby and shall be regarded as sup
depositconstituting direct obligations of any savings and logplementaland additional tpowers conferred by other laws. The
associatioror savings bank that are insured by the federal depdasiguanceof bonds and refunding bonds under this chapter meted
insurancecorporation; in short-term discount obligationsftd comply with the requirements of any other law applicable to the
federalnational mortgage association; or in any of the investmeigsuanceof bonds.

providedunder s66.0603 (1m) (a) Any such securities may be History: 1973 c. 304

purchasedat the ofering or market price thereof at the time of

%51.20 waiver of construction and bidding require -
ments. In exercising its powers underlfl1.12 thedepartment
of commerce or any cityillage, town or county mayvithin its

331.21 Employees under social security . The authority
maytake such action as it deems appropriate to enatdmtoy
£esto come within the provisions and obtain the benefits of the
federalsocial security act.

é—Hstory: 1973 c. 304

suchpurchase. 231.23 Nonprofit institutions. It is intended that all nen
History: 1973 c. 3041977 c. 291983 a. 3681985 a. 291991 a39, 221; 1999 profit health and educationaistitutions and child care providers
a.150s.672 2001 a. 302005 a. 134 in this state be enabled to benefit from and participate in this chap

ter. To this end, all nonprofit health and educational institutions
231.18 Investment authorization. The notes and bond$ and child cargroviders operating, or authorized to be operated,
the authority are securities in whietl public oficers and bodies underany law of this state may undertake projects and utilize the
of this state and all political subdivisions and puldfticers capital financing sources and methods of repayment provided by
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AUTHORITY
this chaptertheprovisions of any other laws to the contrary-not (a) “Guaranteed loanfheans a loan that the authority guaran
withstanding. teesunder sub(3).
History: 1973 c. 3041987 a. 271993 a. 124 (b) “Hospital services” means medical or social services pro

) . . . vided by a hospital anthcludes day care, hospice care and cutpa
231.24 Liberal construction. Thischapterbeing necessary tient treatment.

for the welfare of the state and its inhabitants, shalidesally (c) “Participating lender” means any person, including the

CoHr‘]Sttru'eclt;)7§fe§(§zlltS PATPOSES. authority,who does all of the following:
st s 1. Makes loans to rural hospitals.

231.25 Tax exemption. The exercise of the powers granted 2. Enters into a guarantee agreement with the authority under
by this chapter will be in all respects for the benefithe people Sub.(6).

of this state, for the increase of their commerce, welfare and pros(d) “Rural” means outside a metropolitstatistical area speci
perity, and for the improvement of their headthd living condi  fied underd2 CFR 412.6%ii) (A) or in a city village or town with
tions, andas the operation and maintenance of a project undampopulation of not more than 14,000.

takenpursuant to this chapter will constitute the performasfce  (e) “Rural hospital loan fund” means the fuedtablished
an essential public function, neither the authority nor any agamiders.231.36

with which it contracts to operate or maintain a project is required (2) A person is eligible foa guarantee under this section if the
to pay any taxes or assessments, including mortgag®ding personis one of the following:

taxes,upon or in respect of a project or any property acquwired .y A nonprofit rural hospital with no more than 100 beds.
usedby the authorityor its agent under this chapter and the author (b) A cooperative @anized under ci.850r 193 that consists

ity’s income therefrom shall at all times be free from taxadion ‘ -
every kind by the state and by political subdivisions of the staf¥f,0n€ Or more rural hospitals, each with no mben 100 beds.

History: 1973 c. 3041977 c. 29 (c) A nonprofit rural primary care provider
(3) Subjectto sub.(4), the authority may guarantee a loan

231.26 Residential facility for the severely physically underthis section that is made on or before July 29, 1988,0f
disabled. (1) If proper application is made in accordance wittthe following apply:
this chapter for a project meeting the requirements of this section,(a) The borrower is eligible for a guarantee under &@)b.
the authority shallundertake a project to provide a residential () The horrower will use the proceeds of the loan to finance
facility for severely physically disabled persons utilizing any cag,e acquisition, construction, remodeling or conversiospce
ital finance sources, methods of repayment and operation Spgeh rural hospital, or the acquisition or construction of equipment
fied in this chapter o N . for a rural hospital, to provide hospital services.

_(2) The proposed residential facility shall provide a stable, (c) Not more than 25% of the proceeds of the loan will be used
viable environment for severely physically disabled individuals iy refinance a previous loan that financed the acquisition, con
that, while attendants will be on call at all times and personal cafgyction,remodeling or conversioof space at a rural hospital to
assistance will be provided, the residents will be given the eppgfovide hospital services.

tunity to fulfill _u_seful an(_:i productive life styles. (d) The principal amount of the loan is at least $100,000, but
(3) Thefacility's design features shall accommodatesfi® ot more than $1,500,000.

cific needs of the residents and provide opportunities for: (e) The loan is made by a participating lender
(@) Continuing education; () The borrowepays to the authorityor deposit into the rural

(b) Counseling services; hospitalloan fund, a service chge in anamount determined by
(c) Outpatient visits, as necessary; the authority but not exceeding 0.5% of the total principal amount
(d) Job opportunities; of the loan.

(e) Assisted living services performed by resident;siafi (9) The borrower provides proof of local community support

for the acquisition, construction, remodeling or convergidre
financedby the loan proceeds by obtaining a loan guarantat of
least20% of the loan principal from the community or another 3rd

231.27 Minority financial interests. (1) In this section, Party that is acceptable to the participating lended to the
“minority business”, “minority financial adviser” and “minority authority.

investmentfirm” mean a business, financial adviser and invest (h) The term of the loan is not longer than 10 years.
mentfirm, respectivelycertified by the department obmmerce (i) The borrower establishes a resefwed of not less than
unders.560.036 (2) 10% of the loan principal.

(2) The authority shall annually report to the department of (j) The total of theborrowets reserve fund under péi), the
administratiorthe total amount purchased from and contracted 8rd—partyloan guarantee under pégy) and the guarantaender
subcontractedinder contracts made by the authority to minoritgub.(4) (a) 1.will not exceed 90% of the loan principal.
businessedhe total amount of bonds issued by the authority with (4) (a) 1. The authority shall guarantee paymentadiection
the underwriting services of minority investmefitms and the of 20% of the principal of loans guaranteed under )b.
total amount of moneys expended by the authdoitghe services (1) The total principal amount of all loans that the authority

of minority financial advisers during the preceding state ﬁSCFHayguarantee under sut®) may not exceed $5,000,000.

year. ®) () A L .
N i participating lender shall determine when a guaran
History: 1987 a. 271995 a. 255.9116 (5) teedioan is in default, except that a guaranteed loan that is not

231.28 Minority business participation.  The authority ePaidin full at the end of the loasiterm is in default. _
shallensure that, in any project that is financed under this chapteb) In the event of a default on a guaranteed loan, the authority
after January 8, 2004, and that relates to an educational facilfiall pay to the participating lenddrom the rural hospital loan
otherthan a postsecondary educational institution, all minorifynd and in accordance with the terms and conditafiee guar
businessarticipation requirements that apply to the projecter anteeagreement entered into under s(#), 20% of the unpaid
statestatute or administrative rule are complied with. principal amount of the defaulted guaranteed loan.

History: 2003 a. 109 (c) Payments under péb) maynot include any interest, origi

nationfees or other chges relating to the guaranteed loamioy

231.35 Rural hospital loan guarantee. (1) In this section: collectioncosts incurred by the participating lender

(f) Low-cost transportation.
History: 1973 c. 3041975 c. 277
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(6) (&) The authority shall enter into a guarantee agreement 4. Criteria for determining whethéne guarantee is a guaran
with any person who makes loans described undef3ufn)and teeof collection or payment.
who wishes to have those loans guaranteed under this section. Thes. Any procedures that the authority may impose to carry out
guaranteegreement shall comply with theles promulgated by the agreement.

the department of commerce under s(i). (b). _ (9) Annually, the authority shall submit to the chief clerk of
(b) The authority may use money from the rural hospital loafhchhouse of the legislature for distribution unget3.172 (2)

fund to guarantee loans made for the purposes described in $ifeport on the number of loans guaranteed under this section, the

(3) (b), if the authority sets out the terms and conditions of thgnualgross revenues of the borrowers who have received the

guaranteen a guarantee agreement that compliéth the rules  guaranteedoans, the default rate on those loans and any other

promulgatedby the department of commerce under §@p(b).  informationon the program under this section which the authority
(c) The authority may not use any moneys other than thosealigterminess significant.

therural hospital loan fund to guarantee a loan under this sectiomistory: 1989 a. 3171991 a. 391993 a. 161995 a. 2%5.6299 6300 9116(5);

1 H i2005a. 441
(7) With theadvice of the rural health development counci? Fross Refeence: See also ciComm 120 Wis. adm. code.

the department of commerce shall promulgate rules specifying al

of the following: 231.36 Rural hospital loan fund. There is established
(b) With respect to a guarantagreement entered into by theunderthe jurisdiction and control of the authority a rural hospital
authorityunder sub(6): loanfund consisting of all of the following:
1. The form of the agreement. (1) Servicechages received bthe authority under 231.35
2. Any conditions upon which the authority may refuse t3) (f).
enterinto such an agreement. (2) Any moneys appropriated to the authorityder s20.440

3. The procedure for making a demand for payment under {22 (&) or received by the authority for the rural hospital loan fund.
guaranteeagreement, or for payment by the authority under the (3) Any income frominvestment of moneys in the rural hespi
guaranteeagreement, in thevent of a default of a guaranteedal loan fund by the authority under231.17
loan. History: 1989 a. 317
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