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AN ACT-

To incorporate the Merchants’ Mutnal Insur-
ance Company of Milwaukee.

Be it enacted by the Council and House of Representatives
of the Territory of Wisconsin:

Section 1. That from the time this act shall commence Name and

and take effect, James B. Martin, Harrison Luddington, ;‘gg:tg:or'
George D. Dousman, Nathaniel S. Donaldson, James Knee-
land, Clarence Shepard, Lemuel W. Weeks, J. Albert Helf-
enstein, Leonard I. Farwell, Henry 1. Nazro, F. B. Putnam,
Daniel Wells, Jr., C. T. Bradley, Frederick Wardner, George
F. Austin, George H. Walker, William H. Byron, Cicero
Comstock, John W. Medbery, and Jacob Rapelje, and all
other persons who may hereafter associate with them in the
manner herein prescribed, shall be a body politic and corpo-
rate by the name of * The Merchants’ Mutnal Insurance
Company.”

Skc. 2. The corporation hereby created may become a Geners!
party to suits ; may make bye-laws, not inconsistent with any Bg;z:igin'
existing law, for the regulation of its affairs, and have and
use a common seal, and alter the same at pleasure; and in
addition to these general powers, the said corporation shall
have power, by insttument under seal, or otherwise :

1. To make insurance on dwelling houses, shops, and
other buildings, household furniture, merchandize, and other
property against loss or damage by fire :

-2, To make marine insurance upon steam boats, vessels,
and other water craft, goods, wares, and merchandize,
freight, bottomry, and respoudentia interests ; and to' make
all and every insuramce connected with marine risks, and
risks of navigetion and trausportation ; ‘

-3, To cause: themwelves to be re-insuved against any risk
upon 'wiich they hive muade or miy make insurance.
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Sec,3. All the corporate powers of the said company
shall be exercised by a board of trustees, and such officers,
clerks, and agents as they may appoint. The board of [trus-
tees shall consist of twenty persons, all of whom shall be
citizens of this territory. They shall elect a president and
vice-president annually, who shall be members of this corpo-
ration, and shall hold their offices until others are elected in
their stead ; and they shall bave power to declare by bye-
law what number of trustees less than a majority of the
whole shall be a quorum for the transaction of business.
The persons named in the first section of this act shall con-
stitute the first board of trustees.

Sec. 4. The trustees shall at their first meeting divide
themselves by lot into four classes. The term of the first
class shall expire at the end of one year; the terms of the
following classes shall expire successively annually thereaf-
ter; and each class shall hold over until others are elected
in its stead ; but this section shall not be so construed as
to prevent a’trustee going out from being eligible as a new
trustee,

Sec. 6. Vacancies happening m the board of trustees, or
in the number of inspectors, or in the office of president or
vice-president, by death, resignation, removal from the terri-
tory, or otherwise, may be filled by the board of trustees, for
the remainder of the term, a plurality of votes constitnting a
choice. .

Sec. 6. Notices of annual elections of trustees to hold for
four years, and until others are elected, and for three inspec-
tors of the next election, shall be given in one or more of the
daily papers published in the city of Milwaukee, by an officer
of the company, two weeks prior to each apnual election, to
be held at such time and place as may be desigrated by the
board of trustees, or by the president or viee-president, in
case of the omission of the trustees to designate the same.

Sec. 7. Every person having token:n policy during: the
preceding year, directly in his owm ndme, or in the-namei of
his firm, and every person helding in his.own name, otrin the
name of his firm, a ¢ertificate-or certificatas of the company,
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{not discharged by payment of losses,) for a proportionate
share of the premiums earned as hereinafter provided for,
to the amount of twenty-five dollars, shall be deemed a mem-
ber of this corporation, and entitled to vote in person, or by
proxy, at all elections; and every person holding such certi-
ficate or certificates, in his own name, or in the neme of his
firm, shall be entitled to an additional vote for every sum of
twenty-five dollars over the first twenty-five dollars mcluded
in the same: Provided, however, that in no case shall any
such person be entitled to more than fifty votes.

Sec. 8. It shall be the duty of the said trustees, or the When fooks

duty of any number of them not less than five, within twe

may be elosed
and eonwpany

years after the passing of this act, to open books to receive organized.

applications for insurance to be effected by the said company,
and after receiving applications for such insurance, to be ap-
proved by them, amounting to one hundred thousand dollars,
the books may be closed and the company organized.- It
shall also be the duty of the said trustees, so opening the said
books, to appoint three inspectors of the first election.

Sec. 9. FEvery person who shall become a member of this No promiom

. .. . . to
eorporation, by effecting insurance therein, shall the first time grawn.

he effects insurance, and before he receives his policy, pay
the rates of premium that shall be determined upon by the
board of trustees, and no premium so paid shall be withdrawn
from the said company during its continuance, but shall be
liable for all the losses and expenses incurred by the compa-
ay during the continuance of the charter.

with-

Sec. 10. It shall be lawful for the said company to invest How Compa-
their funds on bonds and mortgages on unincumbered real es- e invest

tate in this territory, worth fifty per cent. more than the sum
loaned thereon, and in any stocks created by or under the laws
of this territory, or of the future state of Wisconsin, and on

"bottomry, and respondentia, and to change and re-invest the

same.
'Sec. 11. The company, for the better security of its deal-

ers, may receive notes for premiums on advance of persons

otes for pre-
iums may

intending to receive its policies, and on such portions of said be given.

not>3 as may exceed the amount of premium paid by the re-
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spective signers.thereof, at the successive .periods'when the
said company shall make up its annual statement as herein-
after provided for, and on new notes taken in advance there-
after, a compensation to the signers thereof, at a rate to be
determined by the trustees, but not to exceed seven per cen-
tum per annum, may be eallowed and paid from time to

time.
::::‘g‘.‘:[:‘:e' Sgc. 12. The officers of the company, at the expiration
profits or los. Of one year from the time that the first policy shall have béen
:::dt:. be issued, and bears date, and within one month thereafter, and
during the first month after the expiration of every subse-
quent year, shall cause an estimate to be made of the profits
and true state of the affairs of the said company, as nearas
may be, for the preceding year, and so on for each successive
. year, which estimate shall be conclusive upon all persons en-

titled to receive certificates as hereinafter provided for, and
shall thereupon cause a balance to be struck of the affairs of
the company, in which they shall charge each member with
a proportionate share of the losses of the company, according
to the original amount of premium paid by them, but in no
case shall such share exceed the amount of such premium,
such member shall be credited with his proportionate share
of the amount of premiums earned, afier deducting losses and
expenses, and of the profits of the company derived from in-
Certificates  Stalments, which share of profits derived from investments,
;fs::fldit tode shall be paid to such member, and for his proportionate share
o of the premiums earned, he shall be entitled to a certificate
on the books of the company of the amount remaining to his
credit in the said company, such certificate to contain a pro-
viso, that the amount named therein, is liable to any future
losses by said company. No certificate shall be issued for a
sum less than five dollars, nor for the fractional sums between
even fives of dollars, but all such sums shall be passed to the
contingent accounts of the company.

Sec. 13.  On the same day, in the first month after the
g‘eL‘t“;"Li‘ta::‘ expiration of the first year, from the time the said company
contain. shall issue their first policy, and within the first month of eve-

1y subsequent year, the officers of the company shall cause
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to be made and printed, a. general balance statement, of the
affairs of the company, which shall contain,
1. The amount of premiums received during the prece-
ding year, syecifying what amount was received on policies_
on fire risks, and what amount on policies on marine and in-
land navigation risks.
2. The amount of the expenses of the company during
the year.
3. The amount of losses paid during the year specifying
the amount paid on policies on fire risks, and the amount paid
an policies on marine and inland navigation risks. s
4. The balance remaining with the company. '
5. The nature of the security on which the same is in-
vested, specifying what amount is invested on' real estate,
what on stocks, what on bottomry and respondentia, and the
amount of premium notes and cash on hand, a printed copy
of which shall be delivered to each member on request, and
a copy shall be printed daily for two weeks, immediately af-
ter the same shall be made, in one or more daily papers in
the city of Milwaukee.
Sgc. 14. Whenever the accumulation of the nett profits of
the company shall exceed one hundred thousand dollars, the g:f;t;"n of
excess may be applied from year to year, or semi-annually certiicates to
: . be made.
thereafter, towards the redemption of each years’ certificates,
in whole or in part as may be determined upon by the board
of trustees, but the certificates of a subsequent year are not
to be redeemed until those of the preceding are provided
for, and when such accumulation shall exceed two hundred
thousand dollars, it shall be the duty of the trustees to apply
such latter excess towards the redemption of certificates in
whole or in part, in the manner above specified.

Skec. 15. Suits at law may be prosecuted and maintained
. . . When suits

by any member, against said corporation, for losses and dam- gor josees may
ages insured against by them, if payment is withheld more lzg Ak
than sixty days after the company is duly notified of such los-
ses, and no member of the said corporation, mnot being in his
individual capacity a party to such suit, shall be incompe-
tent as.a witness, all process against the sajd company, may
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‘be sérved npon the president, or vice president, or upon the
secretary for the time being, of the said company, or upon any
‘one of the trustees.

Sec. 16. The operations and business of the said compa-
‘ny shall be carried on in the city of Milwaukee and not else-
where. Nothing contained in this act shall be so construed as
giving to said company any banking privileges whatever, and
no certificate or evidence of stock or debt shall be allowed to
circulate as money.

Sec. 17. This act shall take effect inmediately, and con-
tinue in force thirty years, but may at any-time be amended,
altered or repealed by the legislature of Wisconsin.

WILLIAM SHEW,
Speaker of the House of Representatsves.
MASON C. DARLING,
. President of the Couneil.
ArrrovEp February 10, 1847.
HENRY DODGE.

AN ACT
" For the relief of Phebe Phillips.

Be it enacted by the Council and House of Repra‘mtatwa
of the Territory of Wisconsin:

Secrion 1. That the marriage contract heretofore exist:
ing betwixt Pheebe Phillips, of Dane county, and Joab Phil-
lips, be, and the same is hereby dissolved and the said Phe-
be Phillips, is hereby restored to alt thé rights and pnvxleges
of an unmarried woman.

- 8zc. 2. - That the said Pheebe Phillips shall have the cus-



