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Chap. 43.

Ani Aot to' lacorporute the Milwakes Mechadlés’ Mutoal [ururance Company.
The peo lo of the Stats qf Wisconsin represented in
Senate and Asseanbly, do enact as follows: . - Creatod » boty

Secrion 1. Isaac Neustadt!, William Reinhard, Frede- “ 7™
rick Schlemilch, Valentin Schrank, Charles Rau, Fran-
eis Hoffinann, Ernst Prieger, and their associates, and all z
such persons as shall hereafter have property insured by :
‘the said company, shall be, and hereby are ordained, con-
stituted, and declared to be a body corLiglnl'ate and politic .in
fact and in name, by the name of “The Milwaukee Me-
chanics’ Mutual Insurance Company.” . o May make fnvu-
Sec. 2. Thesaid corporation Ecreby created shall have e
‘power and authority to make contracts of insurance with
any person or persons, or any body corporate or politic,
inst losses by fire'of any houses, stores, or other build-
ings whatsoever, for such term or terms of time and for
such premium or consideration, and undet such modifica-
tions and restrictions as may be agreed upon between the
said corporation and the person or persons agreeing with
them for such insurance. A . . ,
Sec. 3. Every person who shall at any time become in-
terested in said company by insuring therein, and also his wno to bemem.
heirs, executors, administrators. ané' assigns coutinuing' to bevs.
be insured therein as hereinafter mentioned, shall be deem- C
ed and taken to be members thereof, for and during the -
terms spécified in’ their respective policies and no longer,
and shall at all times be concluded and bound by the pro-
visions of this act, and the property and’ concerns of said
corporation shall be managed and conducted by a board
of eight directors; and that Isade Neustadtl, William Rein-
hard; Frederick Schloemileh, Valentin Schrank, Charles
‘Rad,  Francis Iloffman, Ernst Pricger, and William
Schroeder, 'shall be the tist directors of said corporation
until other$ are chosen, and no'longer.  The directors shall
be elected ‘on the tirst Monday of October in each year, at
#uch hour of the day at the city of Milwaukee in the county
of Milwaukee and state of Wisconsin, and iu such manmor
a3 the above named board of directors, after the, passage of Nevee sten.
this act; shall direct, of which election public notice shall
be given in one ot more of the public newspapers printed
at Milwaukee at least thirty days preceding such eleetion,
and such election shall be Lolden under the inspection of
three members nit being directors, to be appoiuted prev-
fousto every election, by the board of direetors, and such
gection shall be made Ly ballst ani] by« plural'ty of the
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votes of the members then present, allowing one vote to
each member which shall be insured in said company.
Sec. 4. The directors hereinbefore named shall, as soon
Yo shoose presi- 38 MaY be after the passing of this act, and the directors
deat. to be chosen at the elections to coine shall, as soon as may
be thereafter, proceed to choose out of their body one per-
son to be president; and in the case of the death, resigna-
tion, or inability to serve, of the president or any director
Bosaceey * of said corporation, such vacancy may be filled for the re-
mainder of his term, by the board of directors ; and in case
of the absence of the president, the board of directors shall
have power to appoint a president pro tem. who shall have
and exercize such powers and functions as the by-laws of
the said corporation may provide.
Skc. 3. if it shall at any time happen that an election
of directors shall not be made on an gay, when pursuant
Paifure to elect £ this act it ought to have been made, the said corporation
directors o p% shall not for that canse be deemed to be dissolved, but it
tomioare = ghall be lawful on any other day to hold and make an cles-
tion of directors in such manner as shall have been regmu-
lated by the by-laws and ordinances of said corporation.
Ste. 6. The policies of insurance and other contracts
founded thereon, hereafter to Dbe made or entered into by
said corporation, though not under seal, if subscribed by
the President, or in case of his absence, resignation, or in-
ability to act, by such officer or officers, or person or per-
Adatobe bind-80n8 85 may be for that purpuse authorized by the act of
incorporation or by-laws of said corporation, and counter-
signed by the secretary, shall be binding and obligatory
upon thesaid corporation and shall have the like force and
cg'ect to all intents and purposes, as if the seal of said cor-
poration had. been or was affixed thereto. And further,
all such policies and coutracts may be so signed and at-
tested, and all other business of said corperation may be
conducted and carricd on by committees or otherwise,
without the presence of the board of directors, and shall
be binding and obligatory on the said corporation, if the
same be done under or in conformity to the by-laws and
ordinances of said corporation.
Sko. 7. In case any person or persons insured, named
inany policy or contract of iusurance made by said corpo-
resred may 2. FaLON hereby created shall sell or convey or assign the
sigapotiey.”  property insured, during the time for which it ia insured,
it shall be lawful for such insured to assign and deliver to
the purchaser or pnrchasers such poliey or contract of in-
surance, and such assignee or assignees shall have all the
benefit of such policy or contract of insurance, and may
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bring and maintain a suit thereon in his, her, or their
own names: [’rovided, That before any loss happens, he, Frovieo:
she, or they shall obtain the consent in writing of said cor-
poration, to such assignment, and have the same endorsed
or annexed to the said policy of insurance.
Sec. 8. Itshall and may be lawful for said corporation May hoid rea
to take and hold any realestate, bona jide mortgaged to ™"
eaid corporation by way of security for the payment of any
debts, which may be contracted with the said corporation
and to proceed on the said mortgaged securities for the re-’
covery of the moneys thereby secured, either in law or
equity, in the same manner as any other mortgagee is or
shall be authorized to do, and also to purchase on sales made
by virtue of any proceding at law or any decree or order of
any court of equity, or any other legal proceedings, or oth-
erwise receive and take any real estute in payment of, or
towards the satisfaction of any debt previously contracted
and due to the said corporation, and to hold the same until
they can conveniently and advantageously sell and convert
the same into money or other personal proEcny.
Sec. 9. The said directors and such others as may be
chosen by the said corporation shall be indemnified and
saved harmless by the members of said corporation, in pro-
portion to the amounts of property that each and every , .. .
member may have insured at and after the rates of insur- be indemnified.
ance of such property by the said corporaticn, in and for
their giving out and signing policies of insurance and other
lawful acts, deeds, and transactions, done and pertormed in
parsuance of this act; and ncither of the said directors shall
be answerable for or charged with the faults, neglects, or
misdeeds of others of them.
Bec. 10. Every member of said company shall be and i3
hereby bound to pay his proportion of the losses and ex-
penses accruing in and to said company, and all buildings
Insured by said company, together with the right, title, and
interest of the insured to the lands on which they stand, rroperty ledged
#hall be, and hereby are pledged to the said company, and ' compesy:
said company shall have a lien thercon against the insured
during the continuance of his, her, or their poliey, to the
smount of the premium note deposited with raid company
and no more; the lien to take eftect whenever the said com-
pany shall cause to be filed in the office of the register of
deeds of the county wherethe property is insured; a mem-
oandum of the name of the individual insured, and a de-
scription of the property ; the licn in no case to exceed one
hundred dollars.
Bec. 11. 'Whenever any assessment is made on any pre-
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mium note given to the said company for any hazard taken
.by sald compdny, 'or as considerdtion for an} insurdnce ‘ib-
sued by said'dompany, and an attion Is brought for the're-’
Certificats to be COVETY Of Such” assessment, the certificate ollfg'the sderotary’
prims sucle evi- of said company specifying sich dssessment and the mhdunt
' due to said company on &uch note by mietns theréof, shall
be'taken and received as prima facie evidence thereof, in
all_ courts and places whitsoever, R R
Sec. '12. Any person, who, as secrétary, deputy secre--
tafy, or clerk, of said cotapany shall be guilty of ‘any de--
signed falsehood or frdud in the cartificate authorized by
the eleverth sectiom of this act, shall be guilty of a misde-
Misdemeanors. meanor; any person ‘whé shall personate or filsdly affix
the name of smid scerefary, deptty, or clerk, to any such”
certificate, shall be guilty of & misdemeanor i any Person
who shall fraudulently vote at'any election of directors of'
said company, shill be guilty of a'misdemeanor. o
See. 18, Any person convicted of & misdemeanor for”
ronistment. ANy ‘ofitnce under this act, shall be senteiiced to impridon:
ment in the county jail not exceeding six'months, or'to pay
a fine not exceeding fifty dollars, or to Doth ; “miich fineand’
imprisonment at the discretion of the court before whichhe
of she may be convicted. © ' ' ot
‘Stc. 14." The president and dircetors of said company
- ghall have power to appoint such officers” and agents as
they may deem necessary ; prescribe their duties and re-
dont et St quire bonds for the faithful performance thereof, and may
tora. from time to time adopt such by-ldws and regulations for
the business of said company as a4 general meeting ‘of 'tHe
insured, called for that purpose, shall approve of, such by-
laws and regulations not to be incorsistent with the consti-
tation and laws of the United States or of this state, dnd
such by-laws shall prescribe as near ‘as practicable the rates
of insurance on the different classes ‘of property, and the’
Whern business SUS t0 be deposited forany insurance. )
to be done. Sge. 15. The operations and business of the Milwau-
kee Mechanies” Mutual Insuranco Com\)ahy shall be carried’
oninthe city of Milwaukee, sfate of Wisconsin, and thie
act shall take effect from and'after its passage. The legis-
lature of this state may at any time alter, modify, or repeal

this act, '
. J. Mclé. SIIIAI"'fl“E’R‘A mwzy, \
‘Speaker of the Ass 2
E. B. D%AN, Ir. T
' President pro tem. of the Senate.
Approved February 18, 1852, ’

LEONARD J. FARWELL. '
" [Published March 22, 1853.]



