[} CuaprER 68. [1833.

chap, 68. An Act providing for the organization of Joint Stock Companies.

‘ The people of the State of Wisconsin, represented in
, Senate fﬂu«mbly, do enac‘); as follows ; 2

. - Secrion 1. All corporations organized and established
Orgmaisation. nder the provisionsp(:)f ‘this lgw, shall be capable
of suing aund being - sued, pleading and being im-
pleaded, answering and being answered unto, appearing
and prosecut'ng to final judgment, in anty court in this
state; they may have a common seal, and alter the same at
pleasure; elect in such mauner asthey may determine, a1
necessary officers, fix their compensation, and define the'r
duties; ordain and establish by-laws for the govern:uent
and regulation of their affuirs, and alter and repeal the
same, and employ all such agent: mechanics, and other
laborers as they shall think proper.

Bember of Skp. 2. Any number of persous not less than three,
persons lqui- who by articles of agreement in writing, shall associate
:l‘;‘:bc"“’,';“‘ accordéng to the provisions of this law, under any name
politic. assamed by them, for the purpnse of engaging in, and
carrying on any kind of mmmfacmrinf(, mechanical, min-
ing, or quarring business, or any o'her lawful business, and
who sh:'l comply with the provisions of this law, shall,
with t! -ur succes ors and a-signs, const tate a budy politie
¢ and corporate, under the nums gs:umed by them iu their
. *“rticles of association.

Amcunt o Sic. 3. The amount of the capital stock in every snch
steck roquind. sorporaticn, shall be fixed and limited in their articles of
2ssociation, and shall in no case be less than four thoneand
dol'ars, nor more tham three hundred thousamd dosllars, and

shall be divided into shures of twenty-five d llars cach.

Kleation of of-
fioars.

Perposes for  Sko. 4. The purpose for which every such corpo ation
liml "l““"' shall be established, shall be distinctly and definit. ly

specified_by the stockh-lders in th-ir articles of uss cia-
tion, and 1t shall not be lawful for said corp.ration, to
dirct its operations, or appropriate its fuuds to any other
purpose.
Twomembers  SEC. 5. When any number of persons, shall have asso-
may call first ciated according to the provisinns of this law, any two of
mesting. them may call the first meeti ng of the corporation, at such
- time and place as they may appoiit by giving notice thereof
in any one or more newspayers, pubii-hed in the county
in wh'ch said corporation is to be established, or inay
adjoining ¢ unty, at least fiftcea days beforos the time a -
pointed for such meeting.
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Seo. 6. The stock, property, affairs and business, of Three direo-
every such corporation, shalﬁ)e under the care of, and shall g&m‘r
be managed by not less than three directors, who shall be

chosen annually, by the stockholders, at such time and

place as shall be provided by the by-laws of eaid corpora-

tion, and who shall be stockholders ; and shall hold their

ofices for one year, and until ethers shall be chosen in

their stead.

Sec. 7. Every such corporation shall, ny their said Their powess.
name, have power to acquire and hold all such lands,
tenements, and hereditaments, and all such property, of
every kind, as shall bﬁnecessary, for the purposes of said
corporation ; and such other lands, tonements, and here-
ditaments, as shall be taken in payment of, or as security
for debts, due to such corportion, and to manage and
dispose of the same at pleasure. .

Sec. 8 The directors ef every such corporation shall "‘X;PP::;
choose one of their number to be president, and shall also Bcers,
choose a secretary and treasurer, and such cfficers as the
by-laws of the corporation shall prescribe, who shall hold
their offices until others shall be cgoéen in their stead. .

Sec. 9. The directors may call in the subscription of xgc‘?n.‘" of
the capital stock of snch corporation, by installments, in gpiﬁm
snch proportion and at such times and places as they shall
think proper, by giving such notice thereof, as the by-
laws shall prescribe; and in case any stockholder shall
neglect or refuse payment of any such installment, for the iP ower ﬁ;"n
space of sixty days, after the same shall have become due, pormasy "™
and payable, and after he shall have been, notified thereof;,
the stock of such negligent stockholder, shall be sold by-
the directors at public auction, giving at least thirty days
notice in some newspaper, published in the county where
the business of such corporation is trassacted, or in an ad-
joing county; and the proceeds of such sale, shall be
tirst applied in payment of the installment called for, and
the expenses attending the call; and the residue shall be
refunded to the owner thereof ; and such sale shall entitle
the purchaser to all the rights of a stockholder, to the
extent of the shares so bought.

Sec. 10. A majority of the directors of any such cor- Number re-
roration, convened according to the by-laws, shall consti-quired to tran~
m*e a quorum for the transaction of business; and a ma- business.
ority of the stockhulders present at any legal meeting,
ha'l be capable of transacting the business of that ineet-
ng ; and at all meetings of such stockholders, each share

hall entitle the holder therof to one vote.
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To fillvacan-  Sgc. 11. The direc’ors of every such corporation, for
Lies. the time being, shall have power to fill any vacancy which
may happen in their board by death, resignation or other-
wise, for the current year.
Flection of Sko. 12. If it shall so happen that an election of
directors.  directors in any such corporation shall not take place at the-
annual meeting thercof, in any year, such corporation shall
not thereby be dissolved, but an election may be had
at any time within one year, to be fixed upon, and notice
given by the directors.
May call meet- Sec. 18, The by-laws of such association formed un-
ings. der this law, thall contain ample provisions for the calling
of meetings, in case of a failure to hold the regular an-
nual meeting,
Books open Spo. 14 The books of every corporation, containing
For inspection] their accounts, shall at all reasonable times be open for the
: inspdetion of any of the stockholders, and as often as once
in each year, a statement of the accounts of such corpora-
tion shall be made by order of the directors.
May increass] SEC. 15, Tvery such corporation may increase its capital
capital. stock, and the number of chares therein, at any meeting
of the stockholders specially called for that purpose : Pro-
. - wided, That the amount se increased, shall not exceed the
: amount authorized by the provisions of this law.
Btock deemed  Sro. 16, The stock of every such corporation shall be
personal pro- Jeemed personal property, and be transferred on'y on the

porty- books of such corporation, in such form as the directors
ghall preseribe; and such corporation shall at all times |
Lien on. have a lien upon all the stock or property of its members, |
' invested therein, for all debts due from them to such cor- |
poration. "

Articles of cor- Szo. 17. _Before any corporation formed and estab-
poration to be lished by virtue of the provisions of this law, shall com-
ublished be- mence business, the president and directors thereof, shall

ore formed. 1150 their articles of association to be published at full
length, in two newspapers published in the county in

which said corporation is located, orin an adjoining county

if there be such papers, if nct, in the newspaper pub-

lished nearest to the location of said corporation; they.

Purposes for  shall also make a certificate of the purposes for which
which formed: guch corporation is, formed, the amount of their capital
stock, the amount actnally paid in, and the names of their

o ghareholders, and the number of ghares by each respect-
g:rgfgzgeﬁ; i\rely owned ; Which. certificate shall be signed by the
president, president and. a majority of the directors, and. deposited
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with the secretary of state, and a duplicate thereof, with |
she town clerk of the town, or clerk of the village or city, -
in which said corporation is to transact its business ; and

said secretary of state, and town clerk shall record the same,

in books to be kept by them for that purpose; and within

thirty days after the payment of any installmemt called

for by the directors of such corp.ration, a certificate

thereof shall be made, signed, deposited and recorded, as

aforesaid.

Sec. 18. If any such corporation shall increase its Increase of
capital stock as before provided, the president and direc- <pital stock.
tors shall, within thirty days thereafter, make a certiflcate
thereof, which shall be signed, deposited and recorded, as
in the preceding section is provided.

Sec. 19. Every such corporation shall annually, in the Certificate of
month of January orof July, make a certificate containing c#pital
the amount of their capital, actually paid in, the amount
of their debts and credits at the time of the making of such
certificate, as nearly as the same can be ascertained, with
the name of each stockholder, and the number of shares
held by him at the date of such certificate, which certifi-
cate shall be signed by the president and secretary of said
company, and deposited with the town clerk of the town,
or clerk of the city or village in which such corporation
transact their business; and whenever any stockholder Notice of
shall transfer his stock in any such corporation, a certificate transfer-
of such transfer shall forthwith be deposited with the
clerk as aforesaid, who shall note the time of said deposite,
and record it at full length, in a book kept by him for that
purpose ; and no transfer of stock shall be valid as against When not
any creditor of such stockholder, until such certificate has "~
been so deposited; and all certificates of transfers of stock
made pursuant to the provisions of this section, shall be When valid
valid without being verified by the oath or affirmation of
the person subscribing the same.

. Sec. 20. The certificates required by the three preced- Certificates

ing sections, except certificates of transfer of stock, shall mj‘“"d“
be made under oath or affirmation, by the person subscri-

bing the same; and if any person shall, as to any mate- Penalty for
ral facts, knowingly swear or affirm falsely, he shall be false swearing.
deemed guiity of perjury, and be punished accordingly.

Sec. 2I. If the capital stock of any such corporation Liabﬂit{ of
shall be withdrawn, and refunded to the stockholders, be-stockholders.
fore the payment of all the debts of the corporation, for
which said stock would have been liable, the stockholders
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directors.

CuarrER 68, [1853.

shall be liable to any such creditor, of such corporation,
in an action founded on this statute, to the amount of
the sum refunded to them respectively, as aforesaid:
Provided always, That if any such stockholder shall be
empelled by any such action to pay the debts of any
creditor, or any part thereof, he shall have the right by
bill in equity, to call upon all the stockholders to whom
any .part of said stock has been refunded, to contribute
thpér proportional part of the sum paid by him as afure-
eaid.

8ec. 23. If the directors of any such corporation shall
declare and pay a dividend when the corporation is insol-
vent, or any dividend, the Ylayment of which would render
it insolvent, knowing such ¢ rporation to bhe insolvent,or
that such dividend would render it so, the directors a<sent-

* ing therennto shall be jointly of severally liable in an ac-

Liability of
presideat, di-
2eotorn, secre-

tary, e

Penalty for
law.

Litbilix of

Leglalatore

may rescind

tion founded on this statute, for all debts due from such
corporation at the time of such dividend.

ec. 23. If the president, directors, or secretary of any
such corporation shall intentionally neglect or refuse to
comply with the provisions of, and to perform the duties
required of them, respectively, by the 17th, 18th, and
19th, sections of this act, such of them 8o neglecting or
refusing, shall jointly and severally, be liable, in an action
founded on this statute, for all debts of such corporation
gonat{acted during the period of any such neglect and re-
usal.

Seo. 24. If any corporation organized and established
under authority of this act, shall violate any of its provi-
sions, and shall thereby become insolvent, the directors
ordering or assenting to such violation, shall jointly and
severally, be liable in an action founded on this statute,
for all debts contracted after such vivlution as aturesaid.

Sko. 25. The stockholders of any corporation, organ-
ized nnder the provisions of this act, shali be jointly and
severally liable for all debts that may be due or owing to
all their laborers, servants and apprentices, for service per-
formed by them for such corporation, within six months
next precedinF the demand made for any such debt, and
if any stockholder is compelled to pay such debts, he shall
have his remedy by bill in equity, or otherwise, to obtain
a contribution from the other stockholders of their propor-
tion of such debt.

Skc. 26. The legislature may atany time, for just canse
rescind the powers of any corporation organized under this
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act, and prescribe such mode as may be necessary for the powers of cer
settlement of its affairs. poration.
Sec. 27. Chapter 51 of the revised statutes of this
state, aud all other laws conflicting with the provisions as
herein established for the organization and governmgnt
of jointstock companies, are hereby repealed. -
Approved, April 2, 1853.

An Act to probibit the eirculation of unauthorized Bank paper. Cha.p. 69

The of the State of Wisconsin, represented in
Senate ape Aae{mbly, do enacJ:aa Jollows : ?

Secrron 1. No person or persons, shall issue, pay Circulation of
out or pass, and no body corporate, shall issue, pay L“:gm""‘
out or pass, or receive in this state as money, or as an prohibited.
equivolent for money, any promissory note, draft, order,
bill of exchange, certificate of deposit, or other paper of
any forun whatever, in the similitude of bank paper, cir-
cu atinghor inteded to circulate as money or banking cur-
rencv, that is not at the time of such issuing, paying put-
passing, or receiving, expressly authorized by sume po
tive law of the Uuited States, or one of the Unite
States or of Canada, and redeemable in current gold
and silver coin, at the place whe:e it purports tghave
been issued. And the burden of proving the exi®fnce
of such law, and the redemptionof the promissory note,

il of exchange, draft, order, certificate of deposit, as

resaid, at the place of issue, shall rest npon the per-

or body corporate, paying out, passing, receiving or

ning the same.
iSm. 2. From and ‘after the first day of January, A. D, Of a sum lem
54, no person or persons, or body corposate shall pay, give };‘;‘f five dal-
or receive in payment, or in any wai, circulate as money,
any bank bill, promissory note, check, draft, or other evi-
dence of debt, which shall purport to be for the payment
of a less sum than five dollars, and which may have been
issued by any banking a:sociation or corporation out of
th's state, and any person or persuns, or body corporate
offending against any of the provisions of this section,
shall furfeit and pay for every such offence not less than
five, nor more than one huadred dollars, to be recovered
by any person, sueing therefur, as debts of the like amount
are by law recoverable, one half for his own use and the
other half to be paid into the county treasurer.





