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Gplhl stock.

[ 4

Board of
directors.
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. SgoTioN 2. This act shall take effect.and.be in force
from and after its passage.
Approved April 4, 1864.

CHAPTER 424,
[ Published April 29, 1864.]

AN ACT. to incorporaie the Milwauliee dook company.

The pmp}a of the state-of Wiscongin, represented in. sen~
.. ale: and membly, do enact as follows :

Seormon 1. That Alexader Mitchell, Edwin H. G‘rood—,

rich, Selah Chamberlain, Lewis J. ngby, Dean Rich-
mond and their. agsociates, be and are hereby created
a body corporate, under the name and style of the
« Milwaukee doek -company,” and as such shall have
perpetual suceession, and may sue and be sued in any
court whatever, with powers and privileges as are here-
after provided.
. Sectiox 2. The capital stock of said company shall
w0t exceed one million of dollars, in shares of one hund-
red dollars each, but when one hundred thousand
dollars shall have been actually subscribed, and fifty
thousand dollmrs paid in, in cash, the said company
may orgattize' and proceed to business under  this
charter. ,

Secrion, 8. The busiiiess and. 'corperate powers of
oaid company shall be exereised by a boardof direstors,
not exceeding five nor less than three. The three last
above named corporators shall be members of the first
board, and annually thereafter, after its organization,
the stockholders shall elect directors. The directors

+shall have power to, makeisuch by-laws for the condupt-

. ing of its, buginess-as are not inconsistent with the: laws

Tarther powers,

of this state or the United States. .

. SmerroN. 4. It shall be lawful for smd company, to
leaae, purchase, hold and convey all suchireal or per-
sonal.estate as may be necessary to carry on the busi-
neoss hereinafter mentioned, and to sell the.same when-
ever the-interests of. the:company may require it; snd
the said company gre hereby authorized, te, ,ma,ke, 0X0+
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cute and issue, in:the transaction of their business, all
necessary warehouse receipts, certificates and contracts,
which warehouse receipts, certificates and contracts
shall bear the impress or stamp of the seal of the cem-
pany, and shall be signed by the president or vice-presi-
dent, and countersigned by the secretary or treasurer
thereof.

SecrroN 5. The said company shall have power to May reivs
receive upon storage, deposit or otherwise, grain, flour, forae. snd ad-
provisions, freight and merchandise, and to have the Jau money
management, -castody and control of the same while on
storage or deposit; and advance moneys, give receipts,
grant crédits-and take security upon-any property 8o
stored or deposited, on such terms and at such rates of
interest, not exceeding.seven per cent. per.annum, as may
be agreed upon. All warehouse raceipts, certificates
or other evidences of deposit of property issued by said
company; shall be deemed, in the hands of the holder . -
thereof, prima.facie title ta the ownership of said pros
perty both in law-and equity. . - . . o

Secrron’ 6. It shall be the daty 6 said company tg sss of property
use all reasonable care and ‘diligencel in the keeping’ of é'h:? ot which
all property ‘deposited ‘with them, but they ‘shall naf be has depreciated.
deemed insurers thereof against loss by fire; and in C
case any . property deposited with said company;
upon which any advanoces shall have been made-'by
them, shall, before the maturity of the ‘contract, become
dépreciated from the price originally fixed, said com-
,pany may give notice to the owner of such property,
or his agent, requiring such owner or agent, within
fifteen days after notice, to perform the conditions of
the contract, or make good the deficiency eansed by
such depreciation in value; and in default thereof, may
gell and dispose of such property at public sale, and
out of the proceeds thereof may retain the amount due
them upon the contract, together, with costs, charges
and expenses : ‘zrovided, public notice of ‘such sale shalt Notios of salo te
be given, by‘gmblishing'a‘ notice in two daily news:
papers printed in the city of Milwaukee, for five suc-
cessive days next' before the day of' sale, stating the
time of sale and the character and amount of property
to be goldi”" '~ . '
~ SEcTION, 8. [l'i.];. The stock of said gompany shall be Teanster of

transferable only ‘on-the-books of the company,. ~.: |




Qerporators.

May hold real
estate, &c.

‘borrow
::I’xey, &o.

S e . . : ) YU - . - . .
Bylaws, #oi - renew the same at plgasure ; also shall have authority

SUPPLEMENT TO P. & L. LAWS—Ca. 484,425,
-l'"_ErEé"i‘_IBN' 9, [8'_] " This act shall take effect from and
after ity passage, and be deemed a public act, and
Kberal ‘construed as such. £ S
pproved April 4, 1864.
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CHAPTER 425. P

[ Published April 29, 1864.]" .
AL R s s . T L
ég] f\éQI(iM&u;Qﬁ@\in spﬁ ,to{ ipg:gr;gq;ag,g the Oakland mining opm:
1o e dbvim a0 L aar B we o RIS NS
he pbople of the 'state of ‘Wiisconsin; represented' in- stnate
““ and'astembly, do-enat 8 Jollows: R
oooond T i
i Sporrox 1. 'John Murish, Jefforson Crawford; Jokn
Bragclteny D. AuJones, 8. H. Seales, Marvin Hollister
and John H. Rountree, and thair éuccessors, are hereby

s, ...~ created a body. orperate -and palitic, with, power to
o sgq'a,;ld be sued, plead and ‘be impleaded, in all courts
i i of: Taw and equity,, which corporation shall be known

by the nage »
tlpfn‘: [P P o o :
f,",';SEc‘[';:mN,.‘Z., The, spid corporation are hereby in-
vested :with authority to:acquire, purchase, receive,
possess, hold and enjoy both resl and persénal estate,
not exceeding in amount .the value of. fifty thousand
dollars at any one time, and shall haye power to sell,
rent, convey ar -otherwise disposp of the same at pleas-
ure. They are. also- empowered to borrow. mopey for
the use of the corporation, and to secure thé same, [and]
may mortgage their, property. They may also issue
their ‘bondg or other obligations, with or without affix-
ing their corporate seal, and the said corporation may
adopt a common seal, and shall have pawer to alter an,

nd style of the “ Lead mining associa~

to adopt a eonstitution and by-Taws for. the 'gavernment
of the eorporation, not incopsistent with the constitution,
Q:i.this state'apd of the United States. . ... . ..
"SrorioN 8. The said corporation may appoint such

.., Officers as they may deem necessary for tlxe manage-
. mient-of its dffaits from time to'time, dnd:

Fults f o, prescribe
their powdi¥ian® duties, and the titne Whick they shalf



