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CHAPTER 282.
[Published April 4,1865.)

AR ACT to facilitate the conversion of the state currency, and te
provide for taking up certain state bonds.

The people of the state of Wisconsin, represented in sexats
and assembly, do enact as follows :

Wi purchase  SEOTION 1. Payment of the purchase money is re-
e rorid ™ quired to be made immediately on all certificates of
sale of school, swamp and other state lands heretofore
issued, in all cases where more than one year has
elapsed since such purchase money became due accord-
ing to the terms of such certificates; and in all other
cases, such payment shall be required so soon as one
year shall elapse after the purchase -money sball have
Whea peyments 80 become due. Payment is also required to be msde
@ '™ ™ inmedistely upon sll loan and purchase money mort-
gages executed to the state, in all cases where such
mortgages have been due according to their terms for
more than one year; and in all other cases, payments
of such mortgages shall be required one year after the
same shall have become due according to their terms.
Lands, ot o, Lhe commissioners of school and university lands are
8o may be for- hereby suthorized to forfeit all lands on which the pay-
' ment shall not be made according to the foregoing re-
quirements, except lands belonging to persons in the
military or naval service of the United States, minor
heirs and widows of persons who have died in the mil-
itary or naval service of the United States, shall not
be forfeited under the provisions of this act, for three
Rotics to be first years from the date of the pusuge thereof : provided,
e that the commissioners shall not declare any such lands
forfeited until afier the expiration of six months from

the publication of this act.
Treasuwrermay  SEoTION 2. The state treasurer is hereby author-
rency, and give ized t0 receive any sumse of money that may be paid to
Teoelp ¢ arewi2€ him in the bi ls of the banks of this state, which were
in circulation on the ninth day of March, A. D. 1865,
and to give receipts for such sums, which receipts shall
entitle the holders thereof to receive such smount, with
Receipts receiv- interest at seven per cent. per annum. Such receipts
s "™ shall also be received at the full amount thereof, in-
cluding interest, in payment of all state taxes for the
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year 1865, and subsequent years: provided, that such When interest to
interest shall not be allowed beyond the thirty-first day

of December next, nor shall such receipts be issued to

an amount exceeding in all five hundred thousand dol-

lars. The state treasurer shall, on and after the first when resstptate
day of February, A. D. 1866, pay to the holders of ™™«

such receipte, on presentation, the amounts thereof, in-

cluling interest as aforesaid ; and a sufficient sum of

money for that purpose is hereby sppropriated.

SgotioN 8. The state treasurer may, at any time, in Tressurer may
his discretion, when he shall have in his possessicn bills or sate toade of
of those banks of the state which shall fail to redeem it mukeas il
their circulating notes on presentation, take means to cirenlation
procure in exchange for the same, the bonds of this
state deposited with the bank cowptroller as security
for such bills. For that purpose, he may, in his dis-
cretion, procure from any bank which fails to redeem
its bills, an assignment of all the bonds of the state
owned by such bank, and on deposit for the security of
its bills, and he shall withdraw and cancel the bonds so
assigned, and he shall return to the bank comptroller
for cancellation the bills of such bank, from time to
time, as he shall receive such bills, and shall déem ex-
pedient so to return them. Such assignment shall Siste to ssswue
transfer to the state the entire right and title to such of thecirculation
bonds, and the interest accrued and to accrue thereon, * ™" ™™
together with the interest of such banks in such of
their circulating notes as may not be returned for re-
demption, in consideration of which assignment, if ac-
cepted by the treasurer, the state will assume the ulti-
mate redemption of the outstanding circulating notes of
said banks. If any sach bank shall neglect or refuse I case bank re-
to execute such assignment to the state, the state treas- " ">
urér may procure the bills of such bank to be provested,
sod may take the other steps provided by law to cause
the securities deposited by such bank to be sold for the
redemption of such bills, and to compel the payment of
any defifiency upon such redemption: provided, that Means to detray
the state treasurer shall so execute the discretion re- to ' ii*frnee
posed in him by this act, as may, without diverting the *%
mesns necessary to defray current expenses, most ef-
fectually tend to maintain the credit of the state and
the value of the bills issued by the said banks. In case he
shall be able to sell any of the bonds which he may so
acquire, at their par value, with the accrued interest, if
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any, he is hereby aathorized, in his discretion, to make
such sale.

SecTion 4. The bills of all banks of this state, ex-
cept such as were in process of liquidation on the ninth
day of March, A. D. 1865, shall be received by the
state treasurer in payment of all dues to the state.

8zcrroN 5. . It shall be the duty of the bauk eomp-
troller, so far as may be in his power, to aid in enr'rg-
ing out the provisions of this act, according to the
spirit and purpose thereof.

SeorioN 6. It shall be the duty of the state treas

urer to collect the amounts owing to the state from
banks upon the purchase money of the bonds of the
state, and he may make a reasonable and proper dis-
count upon any such amountin consideration of prompt
ayment. In any case where it shall plainly appear to

Ee for the best interest of the state to accept in pay-
ment of the smount so owing from any bank, & less
sum than asabove provided, it shall be lawfal for the
state treasurer, with the advice and consent of the
bank comptroller and the attorney general, to make a
compromige or settlement of such claim of the state on
the best attainable terms.

SxorroN 7. This act shall take effect from and
after its passage and publication.

Approved April 8, 1865.

CHAPTER 283.
" [Published Aprid 5, 1885.)

AN ACT to amendjan act entitled * an aot to consolidate and amend
the aot to incorporate the city of Milwaukee, and the several acts
smendatory thereof,” approved February 304k, 1852.

The peopls of the state of Wisconsin, represeniod im sen-
ale and assembly, do enact as follows :

Szorrox 1. The common counoil of the city of Mil-
waukee may annuslly levy a tax, as now provided by
law, for general city purposes, in amount not exceed-
ing eighty thousand dollars in any one year : provided,
that this section shall not be construed to affect the




