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y
eents per hundred weight, when the same delivered by
one person shall not exceed 200 pounds, and for anyex-
cess ovor two hundred pounds, at the rate of ten cenis
per hundved weight, and fifty cents per thousand fext
for lumber.

Seorron 7. If the said corporators, their heirs o
agsigns, or any ferryman or other person employel
by them, shall take, exact or receive any greatero
higher rate of ferriage for transporting persons, good
and chattels, or other things whatseever, than is allow.
ed by this act, the said eorporators, their heirs orm
signg shall he liable to the party aggrieved in the sm
of five dollars for overy such act, and which maybe
recdvercd before any justice of the peace of this stats
having by low jurisdiction over the same.

Srorron 8. If any other person or persons shall
after the establishment of the said ferry ag aforessid,
set up or keep br maintain any ferry, or shall carry
any persons, goods or chatfels for hire or pay acros
the Mississippi river, from any place on the east sids
or shore of the waters of said river, within the poius
above specified, every such person shall for every suk
offense, forfeit and pay the .sum of ten dollars, to b
recovered as aforesaid, by and for the use of any per
gon ontitled by law to sue for the same. '
~ SrorioN 9. This act shall take effect .and bei
force from and after its passage. All acts and pa
of -acts ocontravoning the provisions of this act, mw
horeby repesled. T

Approved April 5, 1865.

CHAPTER 303.
o [ Published May 20, 1805)

AN ACT to incorporale the Germanis savings bank.

The people of the state'-of vW‘z'scbnsin, représemeci & s
.. ate and assembly, do enact as follows :

j-s_-EGTION 1. That C. H. Goold, John Pritzlaff, Henry
Uago, Frank Leland and A. P. Bulkley, and such other
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or90ns a8 M2y becomo stockholders in the corgoration
Eereby created, be and are declared and constituted a -
body corporate, by the name and style of the ¢ Grer- Kams and loca-
qsnis savings bank,” to be located in the city of Mil- "™
qaukee, and may have and use a common seal.
“ggorton 2. The capital stock shall be fifty thousand eepita stock.
lollars, and. may be increased by said corporatien to
uy sum 1ot exceeding five hundred thousand dollars,
ghich shall be divided into shares of fifty doliars each,
mnd be deemed personal property, Hach subscriber of
sock shall pay at the time of subscribing, twenty per
wnt, of the sum subscribed, and the remsinder when
* wlled for by the said corporation, The corporators, or opeming ot books
3 majority of them, may open hooks for the subserip- of savsoription.
sion of stock at the city of Milwaukee, in the atate of
Wisconsin, at such time and place as they may appoin,
ypon.giving twenty days’ notice thereof in some paper
published in the city of Milwaukee ; and when the sum when corpora-
of ity thousand dollars is ‘subscribed, the said corpo- fon mey orgen-
rators, o & majority of them, shall give notice of the
fimé and ‘place in like manner to'the stockholders, -to
meet and elect directors and organize said corporation.
Thesstoekholders may elect five directors, who -shall -
iold their offices until their successors are elected and
quslified under. the by-laws of the corporation.- The
direotors may elect a .president  and- cashier, one of
ot #hall.be a stockholder and director. The directors
ihall: have -power to fill 'any vacandy in their own num-
ber.": At each meéting of  the stockholders, each share
shall be entitled to-one vote, in person or by proxy.
- Bgoriod 8. - The said corporation shall be authorized May receive
N ) g money on depoesi
fo reseive money from any person or persons who may ,
wish to. deposit the same., Married women and minors
nsy in-their own name deposit money with said cor:
poration; and receive certificates or other evidenge of
deposit in- their own names, whieh deposits shall be sub-
jook to'their-order only. .All deposits of money shall
bo-used - and: improved in a manner not inconsistent
vith the laws .of the state, and any rate of interest not
éxceeding that allowed by law, may ‘be paid for such

dep‘qsi'ﬁg,;; [ . . E FETT

- Smerion 4. . The said corporation . may. accept “and Farther povers.
sxecute all such trusts, whethier fiduciary or otherwise,
#:shall or may be commisted to it by any personor -
persons, or. by the order of any court or fribunal in the




158

L)

SULPLEMENT 20 P & Lo LAWS_Cp. 30

state ¢f Wisconsin, and may make such special regak.

tions in reference to trust funds, deposits or savings, us
shall best aid the depositors and paorties interested, by
accumulating and increasing the same, nof inconsisten:

+-.,Mith the terms of the trust or tho contract of depost,
““allowing and receiving sueh rate of interesy therefor,

Board of diroct
Orxs.

May .i:old real
entato,: -,

not greater than hereinbeforo mentioned, as meylk
agreed upon; may grant and purchase annuities, isse
Tetters of credit and other commercial obligations : zy-
vided, the samo shall not be in the similitude of bank
notes or other ovidence of debt designed to circulats
a8 money.  The said corporation shall have powerts
loan moncy, to receive money on deposit, and pay i
terest therefor, and to loan money at any rate of inten
a8 not exceeding that allowed by law, ov to - discount
in accordance with commercial ugage ; and in the com.
putation of time, thirty days shall be a month, and .
twelve months o year; may take such securities ag the
directors may see proper, may take stock in other cor- .
porations, may buy and sell exchange, bills, notes, '
bonds snd other securities, and may have and hold coin ,
and bullion. , : oo

Srorron 5. The business of said corporation shall -
bo conducted by the direstors, and in such ‘maxmern
they may direct. - Three directors, one of whom shal
be the president or cashier, shall be a quorum to trams
act-any business of the board of directors. The ofi
cers.of said corporation shall perform such dutiesss
may bo enjoined upon them by the board ot directon,
and such as are usual in such corporations, notin-
consistent with the constitution and laws of this staie,

Brerron 6. The said eorporation shall be empovwer
ed to purchase and hold all such real and personaj ex
tate as may be requirite for the convenient transaction
of its business; to tako and hold apy real estateuss
security for and in.payment of loans and debts due o
to become due to said corporation, and to purchase any
real or personal estate at any sale; to enforce its s
curitigs or the payment of debts due, mede by virlw
of any prooess, mortgage or deed of trust, and to ol
gaid property or to sell and convey the same, or asy

. part thereof, at such price and under such conditionsss

Indiv:dnat Hebls
iity, E

the directors or officers may think proper.
. SEoTIoN, 7. Al stockholders of said oorporation
glz_p,_‘j._:})p; ge.,vera.lly and individually liable to its deposit-
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ors and creditors to an amount equal to the amount of -

siock held by them, respectively, and such liabilities
shall continue for one year after the transfer and sale
of eny such stock by any stockholder; and no suit
shall be brought against any such stockholder for any
such ability, who shall cease to. be a stockholder, un-
jess the same shall be brought within one year from the

time he shall ceaze to be & stockholder: provided, that provis.

the fime that any suit may be pending against the cor-
poration for the same cause of action, shall be added
{o the said term of one year, '

Seorron 8. In czse any stockholder shall fail fo w
y any installmens for thirty days afier a call there- "

for, the directors may declare the stock forfeited to the
eorporation. ‘
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Seorron 9. The said corporation shall, on the firgt Semtaunca

ifondsy of January and July, in each year, make aid ™***

fransmit & report, in writing, to the bank comptroller, of
its condition on the morning of the said firs Monday
of January and July; before any business of that day,
which report shall be verified by the oath of the presi-
dent or cashier thereof, and shall state therein the total
amount due to depogitors, the total amount of assels of
gvery kind, the amount invested. in stock; designating
osch particular kind of stock, and the estimated market
value of the same, the amount of loans and discounts,
the amount of funds on hand, the capital paid in, the
psmes of all the stockholders and officers of such cor-
poration, with their places of residence, and the amount

of stock held by each, And if said corporation shall penanty.

fail to furnish the bank comptroller its report at the
times herein stated, it shall forfeit and pay to the comp-
proller the sum of one hundred dollars, and the said
comptroller may maintain an action in ‘his name of
office to recover such penalty, and -when collected, the
same shall be paid into the tressary of the state,

Szorzon 10.. This act may be amended, altered or Msy bo amond-
o od, &g,

repealed at any time hereafter. R
Seorron 11, This act shall take effect from and after .

its passage.

"-'IApproveg April 5, 1865.




