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rectors shall constitute a quorum for the transaction of
basiness. :

SeoroN 6. The directors shall have power to elect ruwors of board.
from their number a president, seeretary and treasurer,
slso to elect all other officers of the corporation, to call
special meetings of the stockholders, to fill vacancies
in the board of trustees, to sell, lease, mortgage or
otherwise dispose of any real or personal property of
goid corporation, in such manner as shall be directed
by the stockholders ; to direct and keep in repair all
necessary buildings for the use of said corporatism, to
employ suitable teachers, and to give direction as to
the course of study and discipline to be observed in the
wid 2cademy, and, generally, to manage the funds of
sid corporation, and to make all needful rules, regu-
intions and by-laws wecessary to-carry into effect the
powers herein granted, and not inconsistent with the
costitution and laws of this state,

Seorron 7. At all elections and meetings of said Ove vatotocnoh
corporation, each stockholder shall be entitled to one "™ "**
vote for each share of stock owned by him: provided,

{hat at all meetings of the board of directors, each gi-
rector shall cast but one vote, S

Seorron 8. All lands occupied and used by said cor- Exemptton.
poration, not exceeding ten acres, the buildings, library,
eabinet, apparatus and books employed in-the conduct
of said academy, shall be exempt from taxation.

Seorron 9.  This act shall fake 'effect and be in
force from and after its passage, . :

Approved April 7, 1865,

CHAPTER. $35.
Co EPublished May 24, 1805.]
AN AOCT to incorporate the Wisco‘nsi‘n vs‘taFc .inmijmlgéo company.
The people of the state of Wz's_cohkih.,‘ represémed mn schﬁfb
and assembly, do enact as follows: - -~ - 10

Sworion 1. Joﬁn ,D,a.hlman, Jaﬁes "Rytﬁn, George Corgorators,
Dyer, James L. Davis, F. Jy Crogby, W, K: Wilson, H.
P. Reynolds, ‘Jackson Hadloy #nd H: L: Palmer, and



170 SUPPLEMENT TO P. & L. LAWS— ¢y 33,

all other persons who may hereafter assoeiy, i
them in the manner provided in this act, are pepg.
made, constituted, appointed and declarad to by a b
Nemo snd gow. politic and corporate, by the namo and stylg of 5’
e, Wisconsin state insurance company, and by th na;.
shall have perpetual succession, and shall have apjs,
“joy all the privileges, franchises and immunitiey i,
deot to & corporation; they may wmake, have and .‘]
2 common seal, and alter aud resew the samg ag;;;;;;_
ure, and by that name they may sue and be sk
plead and be impleaded, answer and be angwerg
defend and be defended, contract and be contrasy
B 5 : )
Pirst dtrectors.  SpoTION 2, The persons named in the firgt sy,
' of this act, shall be the first directors of said (‘.(}mpsg;
and shall hold their offices until other direetoy az;'
elected by the stockholders, and shall possessallpl
powers coufe rred by this act upoun the board of i]l'recz'-

~. .- ors [elected] by the stockholders, as herein provil,
onpitalstock. - Sgerion 8. The capital stock of said company gt
be one hundred thousand dollars, to be divided iy
ghares of one hundred dollars each, to be paid in wi
installments as the directors may from time to timsé
- rect, under such penalties as the directors may
Mey be incrossed their discretion order -and appoint. Said capital siug
may hereafter be increased to an amount not exceeﬂé:g
five hundred thousand dollars, in the discretiond
majority of the board of directors, to be subserily
" for and taken under the direction of the presidents
directors of said company, or by persons duly appi
Howirmsrerablo ed by them. The stock of said company shall Ew
signa‘ble and tr nsferable under ‘such rules and regdi

tiong as the by-laws may prescribe. :
Furtherpowers,  SECTION 4. In-addition to the general powens
privilegesof a corporation, the corporation herebyer
_ed. shall have power, by instrument under seal or ol
Bay tneure. wise: First To make insurance on dwelling hown
WidiEn % stores, mauufactories and all other kinds of proper
of whatsoever name, kind or nature, against lus¢.
damuge by fire or lightning, and to do and perforni
, necessary acts and things whatsoever counected wi
Moy insuro . ‘these objects, or any of them. Second. To mskem
i, 0, - rine insuranoce.upox vessels, hulls of steambots, f
‘ and keel boits, freight, goods, wares and merchandis
specie, bullion, commidsion profits, bank notes and b

Y

.
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of exchange al}d .other evidences of debt,. bottomry
pd respondentia interest, and to make all and every
fsurance connect.ed mth t:he marine and inland trans-
atation or navigation .n_sks, and to do and perform
dll necessary acts and things connected with these ob-
wais, o With any of thexn, o o
"Bserron 5. ‘'Lhey may cause themselves to be re-
jsured against any risk or risks which they may have
mde or shall assume to make in the progress of their

jusiness. :
feorron 6. The stock, property and affairs of said

171

Mny be relnsured

Boerd of dirm-)t-

wwpany shall be managed and conducted by the board **

of directors, and such officers, clerks, agents and other
ersons a8 said directorsm&y from time to time select
o appoint.  Séid board of directors shall - consist of
uiae persons, With tha power to fill all vacancies thai
' my occur. Hereafter they shall be elected annually,
i mthe first Monday of January, in each year, at such
. phoo in the city of Milwaukee as majority of the

Annual slsction
of directors, *

| tirstors may appoint. . The time for openin g and clos-

. ing the"polls of said election, shall be prescribed by
lheboard of directors,. of which notice shall be, given
noome public newspaper published in the Engligh lap,
‘puage, in the eity of Milwaukee, at least two: Weéks
{ poviously to said election. ~Said election shall-be held
mder the direction -of three stockholders, to be ap-
; pinted by a majority of thie directors; and the direct-
us shall be elected by a plurality of the votes of the
 sickholdera present and voting at said election, and
g‘ lheir proxies, allowing ome vote for every share. of
i siock aubseribed, and shall hold their offices until their
 mocessors shall be elected and qualified. Baid direct-
oo shall eloot from their number & president and vice-
 president, sud appoint a treasurer and secretary, .and
~tuch other officers and agents ag may be necessary.
fid board of directors shall -have power to - declare
by s by-law, what number not less than a majority of
the whole, shall be 2 quorum for. the. transaction of

Prosldent and

-~ othoxs officers:

bisiness.  If for any cause an election .of .directorg failurs to elect,

iall not be had at the time when by the provisions of
Hhis act s shall [should] behad, the same may be held, at
uy other time, on ten days’ notice being given as, afore-
#id; and until such .election be had, the direstors of
fte precediog year shall continue to act, and the said
tmpany shall not forfeit or lose any of its privileges,

not a loss of
franchises,: . .
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franchises or immunities by reason of the irregulaﬁ.
ty or want of any such election. A -

Powersof board, * - SEROTION 7. The board of directors shall Presirihy |
tho duties and compensation of all officers ang agenty l

by them eppointed or employed. They shal) hayy :
power and authority to receive subseriptions to the cap. |

© . ital stock of said company, and to preseribs the man. .

ner and terms of subseription and payment, not ingy, -

sistent with the provisions of section three of thigy |

Bylews, &0,  They may make and establish such by-laws, rules gy :
’ regulations for the management of the affairs of said |
company, as they may deem necessary : provided, thy

o puch rule, regulation or by-law shall be inconsistey

with the constitution or laws "of this state or of the

United States.~. =~ - L
Dlay take real Secrron: 8. © It shall and may be lawful for the said
o e company to take snd hold any real estate or sequy.
U ties  iortgaged or pledged to said company £ Sepizy
~thé payment” of any-debt- which may be contracted by
- ©f “with gaid company, and to foreclose the same, aiif
to' purchade on sale“made by virtue of any judgms,

at law, or by d¥deér of detree’ of any court of- equity,
or any other legal proceeding or otherwise, to reséirs
and take any real or pérsonal estate in paymeéit gy
towards satisfaction of any debt préviously contragted
‘ahid due to the said compiiny, and to hold the same it

- “they-ein- converiently sell and coxivert the same in
any other-personal property, and also-4
invest ‘or-lend -so much of ‘their surplus funds as thiy

may deeni”fit; it -any raté of ‘interest not excecding

, .. Beven per “cént pei annim, in such manner as the
. directors shall from*tirie to  tifne determine, and ty
-odll ih and reinvest or rélend the samo, so- often #
it'shall be deemed necessiry for the [interests of sl

. SEOTION 9:° All policies of insurance or otheér ‘con-
- fradts’ entered-info by said corporation, may beui:

o . der’seal or otherwise, and shall be binding and obligs-
ST, toRyTapon sdidVoorperation. i Y e
Place.of business.  SETIoN 10.” The- office - of said company shall'be
Tocated at Milwaukes, Wiaconsin. .- R

.. "Srorron 117 - This: actshall take éffect and bie 1w fore
Irom-and after ity passhgé and publication.” * - 1
pproved April'7,1865,, - .. . .

Policies,




