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made thereof to the satisfaction of the court, judgment shall
be entered therefor. The provisions of section 1791m shall
extend to all proceedings under this and the two foregoing
sections. ,

SecrioN 3. This act shall take effect and be in force from
and after October first, 1905.
Approved June 20, 1905.

No. 388, A.] [Published June 28, 1905.
CHAPTER 507.

AN ACT to amend sections 1772, 1773, 1774 and 1789 of the
statutes of 1898, as amended by chapter 238 of the laws of
1901, and creating sections 1774a, 1791 and 1791], relating to
the organization of domestic corporations and the filing of an
annual report.

The people of the stute of Wisconsin, represented sn senate and
assemoly, do enact as follows:

Corporation name. SectioN 1. Subdivision 2 of section
1772 of the statutes of 13958 is hereby amended so as to read as
follows: 2. The name * * * of such corporation: But
such name shall not contain the names of individuals in the man-
ner in which they are ordinarily used in partnership or business
names, and shall be such as to distinguish it from any olher cor-
poration oryanized under the luws of thas state. In case of the
reorganizalion of a corporalion the nawme of the old corporation
may be used. No corporate name shall be held illegal because of
the omission of the word ‘‘limited.”” ke location of such cor-
poration in some cily, village or town in the state.

Articles, how filed; certificate; fees. Secrion 2. Subdivi-
sion seven of section 1772 of the statutes of 1896, as amended by
chapter 238 of the laws of 1901, is hereby amended so as to read
as follows: ‘7. Such other provisions or articles, if any not in-
consistent with law, as they may deem proper to be therein in-
serted for the interests of such corporation or the accomplishment
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of the purposes thereof, including, if desired, the duration of its
existence. ln case the corporation is formed without capital
stock the articles shall fix the time and place for the first meeting
for the election of oilicers, and the signers ox such articles shali
give notice thereof to the members in the manner provided in the
next section. Such vriginal articles or a true copy thereof, veri-
tied as such by the aftidavits oX two of the signers thereof, shall
be filed with the secretary of state. A like veritied copy and cer-
tificate of the secretary of state, showing the date when suech arti-
cles were filed and accepted by the secretary of state, within
thirty days of such filing and acceptance, shall be recorded by the
register of deeds of the county in which such corporation 1s lo-
cated, and no corporation shall, until such articles be left for
record, have legal existence. Zhe register of deeds shall forti-
with transmil to the secrelary of state a cerlificate staling lhe
lime when such copy was recurded and shall be entitled to a fee
of twenty-five cents therefor Lo be paid by tie person presenting
such papers for record. Upon the receipt of such ceriificate the
secretary of state shali issue a certificate of incorporation. For
filing the articles of incorporation of corporations for the man-
ufacture of beet sugar, or of butter, cheeese or other dairy prod-
ucts, there shall be paid the secretary of state ten dollars, and
for filing an amendment to such articles, five dollars; for filing
in his oftice the articles of any other corporation, except as is
otherwise ®* * * provided in these statutes, the corporation
shall pay twenty-five dollars if the capital stock of the corpora-
tion is fixed therein at twenty-five thousand dollars or less, and
one dollar for each additional one thousand dollars of capital
stock; and every other corporation organized and doing business
under the laws of this state * # * ghall pay * * * a
tee of ten dollars for tiling any amendment to its articles other
than for the purpose of increasing its capital stock; and for filing
an amendment increasiny its capital slock shall pay, in addition
to said fee of tem dollars, one dollar for each one thousand dol-
lars of increase; provided that no fee shall be required from any
corporation organized without capital stock or organized ex-
clusively for educational, benevolent, charitable or reformatory
purposes, the articles ¢f which provide that no dividend or pe-
cuniary profits shall be declared to the members thereof.’” *‘Pro-
vided further that all corporations, organized exclusively for the
purpose of mining, smelting and owning mines and minerals in
the state of Wisconsin, shall pay for filing its articles of incor-
poration, to the secretary of state, the sum of twenty-five dollars
if the capital stock is fixed at twenty-five thousand dollars or less,
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and one dollar for each additional one thousand dollars of its cap-
ital stock up to one hundred and fifty thousand dollars of capital
stock ; and on all such corporations with a capital stock in excess
of one hundred and fifty thousand dollars a fee of one hundred
and fifly dollars only shall be paid to the secretary of state upon
filing its articles.”’

Temporary control; first meeting; liability of promoters.
SECTION 3. Section 1773 of the statutes of 1898 is hereby
amended so as to read as follows: Section 1773. Until the di-
rectors or trustees shall be elected the signers of the articles of
organization shall have direction of the aifairs of the corporation
and make such rules as may be necessary for perfecting its or-
wanization, acecepting members or regulating the subseription of
the capital stoek. In stock corporations the first meeting may
be held at any time after one-half the capital stock shall have
been subseribed; and may be called by any two signers of the
articles, at such time and place as they shall appoint, by giving
ten days’ persenal notice thereof in writing to each subseriber
of stock or by publisling notice thereof for at least two weeks
before such meeting in some newspaper published at or nearest
to the designated place of location of the corporation; or such
meeting may be held without previous notice -if all the sub-
seribers for stock be present in person or by duly authorized at-
torney. No such corporation shall transact business with any
others than its members until at least one-half of its capital
stock shall have been duly subseribed and at least twenty per
centum thercof actually paid in; and if any obligation shall be
contracled in violation hereof, the corporation offending shall
have no right of action thereon; but the signer or signers of the
articles and the subseriber or subscribeis for stock transacting
such business or authori.ing the same, or having knowledge there-
of, consenting 10 the ineurring of any debt or liability, as well as
the stockholders then cxisting, shall be personally liable upon the
same. The signers of the articles of organization may abandon
the organization and rvevoke the articles at any time before fifty
per centum of the stock has been subseribed and twenty per cen-
tum thereol paid iu by signing and acknowledging duplicate,
writlen agreements revoking the original artieles of organization
and forwarding same {o the scevclary of slate, one agreemont to be
filed by him and the olivcr agreement to be returned with certifi-
cale of the sceretary of stale atlached showing the datc when such
agreement was filed and accepled by the sceretary of slale, lo be
recorded by the register of deeds of the counly in wiich such cor-
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poration is located; and the register of decds shall note on the
margin of the record of tie articles of tucorporalion, the volume
and page where such ayrcement is recorded. The regisler of
deeds shall forthwith transmit 1o the secrctary of stale a cerlifi-
cate staling the time when such agreement was recorded and
shall be entitled to a fee of lwenty-five cenls threfor to be paid
by the person presenting such agrcement for record, provided,
that the abandonment of the organization or the revocation of
articles in pursuance hereof shall not relieve such corporation or
any signer or subseriber for stock or any stoekholder then exist-
ing from any liability hereby created.

Articles, how amended; amendments to be recorded; notice
of change of name. StctioN 4. Section 1774 of the statutes
of 1898, as amended by section two of chapter 238 of the laws
of 1901, is hereby amended so as to read as follows: Section
1774. Any corporation organized under this chapter, may at
any meeting of its membhers by a vote of at least the owners of two-
thirds of all the stock then outstanding, in case of stock corpora-
tions, or at least one-haif of the members nf the corporation with-
out stock, unless a grealer vote shall be required in its articles,
amend its articles of organization se as to modify or enlarge its
husiness or purposes, change its name or location, inecrease or
diminish its capital stcek, change its ofiicers or its directors or
provide anything which might have been originally provided in
such articles; but no corporation without stock shall ehange sub-
stantially the original purposes of its organization. Such
amendments shall be adopted only in accordance with the
articles of organization, if a mode of amending the same shall
have been thercin preseribed. When adopted, duplicate copics
of such amendment, with a certificate thereto affixed, signed
by the president and secretary, or if none, the correspondent
officers, and sealed with the corporate seal, if there be any, stat-
ing the fact and date of adoption of such amendment, and, if
a stock corporation, the tolal number of shares voting in favor
of such amendment, and 1f a corporalion organized without cap-
tlal stock, the tolal number of members and the total vole in
favor of such amendment, and {hat such copy is a trne copy of
the original, shall be forwarded to the seccretary of state, one
copy to be filed by hiim, and the ollicr copy to be rclurned with
cevtificate of the secrelary of stale altached, showing the dale
when such amendmen! was filed and aceepled by the scerclary of
state, which said copy shall be recorded by the reqgister of deeds
of the county in which such corporation is localed, willin thirly
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days after filing with the sccrelary of state., and in case of
failure so to do, such officers shall forfeit twenty-five dol-
lars, and the register of deeds shall note on the margin of the
record of the original arficles, the volume and page where such
amendment is recorded, and no amendment shall be of effect until
so recorded, and such amendment shall be void until so filed and
recorded. The regisler of decds shall forthwith transmit to the
secretary of stale a certificate stating the lime when such amend-
ment was recorded and shall he entitled to a fee of twenty-five
cents therefor, to be paid hy the person presenting such amend-
ment for record. Upon receipt of such certificate the secretary
of state shall issue a certificate of amendment. Whenever the
corporated name shall be changed the secretary shall publish a
notice thereof in a newspaper published at or nearest to the place
of location of such corporation for three weeks, and if he shall
fail for two months so to do shall forfeit twentv-five dollars.
No change of location of any such corporation, if beyond the
limits of the eounty, shall be valid until the articles of organ-
ization and all amendments shall have been recorded in the
office of the rerister of deeds of the county to which the same
shall be changed. ’ IR

Annusl reports, what to contain. SecrioN 5. A new sec-
tion is herehy created and added to the statutes of 1898 to be
known and to read as follows: Seetion 1774a. FEverv corpora-
tion for profit, oreanized under the nrovisions of this chapter,
shall annnallv, durine the month of January, file with the sec-
retary of state, a report sworn to bv the president, secretary,
treasurer or general manarer, or if the eorporation is in the
hands of assienee or receiver, hv such assitmee or receiver, as
of the first dav of Jannarv preceding, which shall state:

1. The name of such corporation and location, giving street
- and rmmber.

2. The name and address of the officers and directors of such
corporation, giving street and number.

3. The amount of authorized eapital stock.

4. The amount of eapital stock actually paid in money, prop-
crtv and services.

5. Whether such enrporation was engaced in active business
dnrineg nrecedineg vear,

6. Natnre of husiness transacted dnring preceding vear.

7. In what states sneh eorporation is licensed to transact busi-
ness as a foreien corporation.

In case such corporation fails to file its report, as above set
forth, it shall be allowed to file such report prior to June first
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on payment to the seeretary of state of a forfeit of ten dollars.
In case said report is not filed June first, the secretary of state
shall cause to be published once a week for three successive
weeks a notice of such failure, in a newspaper published at or
near the location of said corporation, as shown by the records
of his department; and the register of deeds of each county shall
post in his office a list of the corporations located in such county
failing to so report. Such corporation shall be allowed to file
its said annual report prior to January first on payment of the
forfeit, as above set forth, and on payment of the costs of pub-
lication. In case said report is not filed by said January first,
the corporate rights and privileges granted to such corporation
shall be forfeited and the secretary of state shall enter such
forfeiture on the records of his department.

The cost of publishing the notice above set forth shall be paid
out of the state treasury, and shall be at the same rate as legal
notices.

" The secretary of state shall during the month of December
of each year forward to every corporation required to make an
annual report under the provisions of this chapter, blanks there-
for. v

‘Whenever any change is made in the officers of such corpora-
tion, the names and addresses of the officers elected shall be filed
with the secretary of state within twenty days after such change.
No forfeiture shall be declared under this section prior to the
first day of March, 1907.

Dissolution; surrender; expiration of time. Secrion 6. See-
tion 1789 of the statutes of 1858 is hereby amended so as to read
as follows: Section 1789. Any corporation organized under
any law may, when no other mode is specially provided, dissolve

. by the adoption of a written resolution to that effect, at a meet-
ing of its members specially called for that purpose, by a vote
of the owners of at least two-thirds of the stock in the case of
stock corporations and of one-half the members in other cor-
porations; but when a mode or process of dissolution shall have
been provided in the articles of organization, it shall be con-
ducted accordingly. Duplicale copies of such resolution, with
a certificate thereto affixed, signed by the president and secre-
tary, or, if none, the correspondent officers, and sealed with
the corporate seal, if there be any, stating the fact and date
of the adoption of such resolution ; that such is a true copy of the
original, the whole number of shares of stock, and of members
of such corporation, and the number of members who, or of the
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shares of stock whose vwners, voted for its adoption, shall be -
forwarded to the secrctary of state, one copy 1o be filed by the
sceretary of slate and tie other copy 1o be returned with cer-
lificate of the secretary of state allached, showing the date when
such copy was filed and accepted by the secrelary of state, which
said copy shall be recorded by the register of deeds of the county
wn which such corporation is located within thirty days aftcr fil-
g with the scerctary of stale, and thereupon such corporation
shall eease to exist exeept for the winding up of its affairs. .ind
the register of decds shall nole on the margin of the record of
the articles of incorporation, the volume and page where such
resolution is recorded. The register of deeds shall forthwith
transmit to the secrctary of state a certificale stating the time
when such resolulion was recorded and shall be entitled to o
fee of twenty-five cenls therefor, to be paid by the person pre-
senting such resolulion for vecord. Whenever the articles of or-
ganjzation shall provide a term to the duration of a corporation
it shall ecase to exist at the time so fixed except as aforesaid.

Trusts, pools, and conspiracies forbidden; prices; afidavit.
SecrioN 7. Section 1791j of the statutes of 1898 is hereby
amended so as to read as follows: Section 17915.%  Any cor-
poraltion orqanized under the laws of this state which shall enler
info any combinalion, conspiracy, trust, pool, agreement or con-
{ract intended 1o restrain or prevent competition in the supply
or price of any article or commodily i general use in this staic.
ur constiluting a subject of trade or commerce therein, or which
slall in any manncr control the price of any such article or
commaodily, fixr the price thereof, limit or fix the amount or quan-
lity Thereof 1o be manufaclured, mined, produced or sold in thes
state, or fir any standard or figure by which its price to the pub-
lic shall be in any manncr controlled or cstablished, shall. upon
proof thercof, in any court of competent jurisdiction, have its
charter or aulhority to do business in this state cancelled and
annulled.  Every such corporation shall upon filing its annual
statement with the scerclary of state, make and attach therctn
lhe affidarvil of its president, secretary or general managing
officer, fully slaling the facts in reqgard to the matiers specified

i s seclion.,

Ouster. Secrtion 8. Section 17911 of the statutes of 1898 is
hereby amended so as 1o read as follows: Section 17911.* Upon
complaint being made to e attorney general and evidonce pro-

*Latlre scetion Is rewrltten,
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duced to him which shall satisfy him that any such corporation
Tuas violated any of the conditions specified in sections 1791j
and 1791k, he shall forthwith bring an action in the name of the
slate in any circuit court of this stale to have the charter of such
corporation forfeited, cancelled and annulled, and upon duc
proof being made thereof to the satisfaction of the court, judg-
ment shall be entered therefor.

SecrioN 9. This act shall take effect and be in force from
and after October first, 1905.
Approved June 20, 1905.

No. 468, S.] : [Published June 29, 1905,
CHAPTER 508.

AN ACT to amend chapter 417 of the laws of 1903 entitled ‘‘An
act relating to the assessment of personal property in certain
cases and amendatory of sections 1040 and 1044 of the statutes
of 1898.7’ .

The people of the state of Wisconsin, represented in senate and
assembly, do enact as follows:

Asgessments, how made; liability and rights of representa-
tive. SecrioN 1. The 3rd paragraph of section 2 of chapter
417 of the laws of 1903, and therein designated as section 1044a,
is hereby amended so as to read as follows: Seection 1044a.
‘When personal property shall be assessed to some person in
charge or possession thereof other than the owner or person bene-
ficially entitled therelo as hereinbefore provided, the assessment
thereof shall be entered upon the assessment roll separately from
the same person’s assessment of his own personal property, add-
ing to his name upon suach roll words briefly indicating that such
assessment 18 made to him as the person in charge or possession
thereof as occupant or possessor of the premises on which such
property is stored or piled or as the husband, agent, lessee, occu-
pant, mortgagee, pledgee, execulor, administrator, lrustee, as-
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