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No. 113, A.] [Published June 29, 1905.
CHAPTER 519.

AN ACT to amend section 1950, of the statutes of 1898, provid-
ing for the valuation of policies of life insurance, and requir-
ing that the eompensation for valuation be paid into the state
treasury ; and providing for the appointment of actuaries, and
making an appropriation therefor.

!
The peonle of the stale of Wisconsin, represented in senate and
assembly, do enact as follows:

Valuation of policies. Section 1. Section 1950, statutes of
1898, shall read as follows: Seetion 1950.* The commaissioner
of insurance shall, annually male or cause to be made, net valu-
ations of all outstanding policies, additions thercto and all other
obligations of every life insnrance company {ransacting businass
‘in this stale, and for the purpose of such valuations, and for
making special examinalions of the condition of life insurance
companies as provided for by the laws of this state, such net
value shall he computed unon the basis of the *‘ American Ex-
perience Table of Mortality’® with inlerest at such rate as as-
sumed by the company, provided that the rate assumed shall not
be less than that defermined by the leaal minimum standard pre-
seribed by the lows of this state. In every case in which the
actual premium charged for an insurance is less than the nel
premium for such insvrance, compded according to the table of
mortality and rate of inleresl as aforesaid, the company shall
also be charged will the value of an annuity, the amount of
which shall equal the difference between the premium charged
and that required by the rvles above staled, and the term of
which in years shall equal the numbder of future annual paymenls
due on the insurance at the date of the valuation. The aggregate
net value so0 ascertained of all policies of any such company shall
be deemed its reserve liability, to provide for which it shall hold
funds, properly and safely scevred, of an amount equal fo such
net value above aoll ifs olher labililies. Whenever the laws of
any olher of The Uniled Siates authorize or require an annual =
valuation of life insurance policies by the insurance depariment
of any such other stale, or when such valuation of any company

*Entire section Is rewritten.
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has been made by the department of commerce and labor, accord-
wng to the standard herein provided, the valuation so made ac-
cording to the seid standard of the policies and other obligations
of any life incurance company not organized under the laws of
this state, and certified 1o as true and correct by the snsurance
commissionecr of such other state, or by the secretary of the de-
partment of commercc and labor. shall be received and accepted,
and no further annual valualion of the policies of such company
<all be required or made by the commissioner of insurance of
this state. There shall be paid by every life insurance company
organized in this stale, and by cvery life insurance company or-
ganized under lhe laws of some olher stale or foreign country sf
no certified aluation of its policies has been furnished as herein
provided, by way of compensation for such valuation, one cent
on cvery one thousand dollars insured by it, which shall be paid
by the commissioner of insuronce inlo the slate treasury. The
commissioner of insurance to comply with the requirements of
ihis scction shall appoint an acluary at a salary not exceeding
twenty-four hundred dollars per year, and an assistant actuary
al a salary not exceeding fifleen hundred dollars per year, who
shall hold their respective posilions until remoned for cause, and
cuch appointmenits shall be cerlified in writing and filed in the
office of the sccretary of staie. Whencver any life insurance
rompany, orqanized under the laws of any foreign country, shall
have been admitted, it shall also be the duly of the commisstoner
of insurance to annually and separatfely value all policies writicn
in, or on the lives of vesidends of this slale, and it shall be the
duty of such company. as one of the condilions of renewal of U-
cense, to mmvest and at il limies kecp invesied the aggregale nel
value of such policics in such sceurities as provided for under
{he laws of this state, and depasit such aggregate amount in such
securities at their book value with the state treasurer; cvery such
company depositing such sceuritics shall Lave the right lo re-
retve the inecome thereaf. and 1o cxchanae the same from time to
fime for like securiiies of lke value. and may withdraw such de-
posit when the commissionrr of insurance shall certify that all
liability arising under all nohicics or conlracts issued in, or on
the lives of residents of 1his state has heen satisfied and that
There s mo further mecessity for sucl deposit,

Conflicting laws repesled. Swcorion 2. All aets or parts of
acts ineonsistent or eonfiieting with this act are hereby repealed.

SectioN 3. This act shall take effect and be in foree from
and after the first Mondav in January, 1907,
Approved June 16, 1995,



