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an action by the judgment creditor, unless the judgment be

satisfied by the original debtor. If levy is desired on shares

of any domestic railroad corporation not having its principal

office within this state, which .shall fail to keep in such office

its general and principal books of account, including; its stock

books, and whose principal managing officer or superintendent

shall not reside within this state, such copy of execution may be

left by the officer having such execution with any station agent

within this state, of such railroad corporation, and such station

agent shall upon demand of such officer procure such certificate

within twenty days thereafter, failing which, or if such railroad

corporation through its said agent shall wilfully give a false

certificate, the officers of such railroad corporation shall lie liabl"

in the same manner as hereinbefore provided; provided, how-

ever, that no attachment or levy upon shares of stock for which

a certificate is outstanding shall be valid until such certificate be

actually seized by the officer making the attachment or levy, or

be surrendered to the corporation which issued it, or its transfer

by the holder be enjoined. Except where a certificate is lost or

destroyed, such corporation shall not be compelled to issue a

new certificate for the stock until the old certificate is surren-

dered to it.

SECTION 2. There are added to the statutes twenty-three

new sections to read: Section 1751n—1. 1. Title to a certifi-

cate and to the shares represented thereby can be transferred

only:

(1) By delivery of the certificate indorsed either in blank or

to a specified person by the person appearing by the certificate to

be the owner of the shares represented thereby: or

(2) By delivery of the certificate and a separate document

containing a written assignment of the certificate or a power

of attorney to sell, assign, or transfer the same or the shares

represented thereby, signed by the person appearing by the cer-

tificate to be the owner of the shares represented thereby. Such

assignment or power of attorney may be either in blank or to a

specified person.

2. The provisions of this section shall be applicable although

the Charter or articles of incorporation or code of regulations

or by-laws of the corporation issuing the certificate and the cer-

tificate itself provide that the shares represented thereby shall

be transferable only on the books of the corporation or shall Ix1

registered by a resistrar or transferred by a transfer agent.

Section 1751n—2. Nothing in this act shall be construed as

enlarging the powers of an infant or other person lacking full
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tion from liability in damages to a person to whom the original

certificate has been or shall be transferred for value without

notice of the proceedings or of the issuance of the new certificate.

Section 1751 n—17. In any case not provided for by sections

1751n—1 to 1751n—23, inclusive, the rules of law and equity,

including the law merchant, and in particular the rules relat-

ing to the law of principal and agent, executors, administrators

and trustees, and to the effect of fraud, misrepresentation, duress

or coercion, mistake, bankruptcy, or other invalidating cause,

shall govern.

Section 1751n—18. The provisions of sections 1751n—1 to

1751n—23, inclusive, shall be so interpreted and construed as

to effectuate its general purpose to make uniform the law of

those states which enact it.

Section 1751n—19. A certificate is indorsed when an assign-

ment or a power of attorney to sell, assign or transfer the cer-

tificate or the shares represented thereby is written on the cer-

tificate and signed by the person appearing by the certificate to

be the owner of the shares represented thereby, or when the

signature of such person is written without more upon the back

of the certificate. In any of such cases a certificate is indorsed

though it has not been delivered.

Section 1751n—20. The person to whom a certificate was

originally issued is the person appearing by the certificate to

be the owner thereof, and of the shares represented thereby,

until and unless he indorses the certificate to another specified

person, and thereupon such other specified person is the person

appearing by the certificate to be the owner thereof until and

unless he also indorses the certificate to another specified person.

Subsequent special indorsements may be made with like effect.

Section 1751n—21. 1. In sections 1751n—1 to 1751n—23,

inclusive, unless the context or subject matter otherwise re-

quires:

(1) "Certificate" means a certificate of stoek in a corporation

organized iinder the laws of this state or of another state whose

laws are consistent with this act.

(2) "Delivery" means voluntary transfer of possession from

one person to another.

(3) "Person" includes a corporation or partnership or two

or more persons having a joint or common interest.

(4) To "purchase" includes to take as mortgagee or as

pledgee.

(5) "Purchaser" includes mortgagee and pledgee.
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