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No. 438, 8.} | Published July 18, 1945,
CHAPTER 438.

AN ACT to renumber 21533 (13) (b), (e}, (d) and (e) (as
erveated by ehapter 568, laws of 1943) to be 215.33 (13) (d) (e),
(f). and (g); to amend 21531, 215.33 (1) (Introduetory
paragraph), 21583 (13} (a), 21533 (13) (g) (as renum-
bered), 215.335 (2) and 21548 (4); and to create 215.075,
21533 (13) (b) and (e¢) and 21548 (8) and (9) of the
statutes, relating to the supervision of the banking coNl-
mission over huilding and loan associations,

The people of the state of Wisconsin, ;cpaewnted in senate and
‘asseinbly, do enact as follows:

Secrion 1. 215.075 of the statutes is created to read :

215.070 RequesTs GranNTED; WHEN., Whenever any build-
ing and loan association shall regiiest approval of the banking
commission. for any of the acts specified in the statutes whieh
require such approval, the banking ecommission shall have G0
days in which to grant or deny such approval. After the expira-
tion of 60 days if the commission fails to act, appmval ‘Shdn be
deemed to have been granted. ‘

Srerion 2. 215.31 of the statutes is a_meuded to read:

21531 All assoclations formed unider this or other similar
law, or authorized to transact in this state a business Si]]-lﬂﬂ\l‘ to
~ that anthorized to be done by this chapter, shall be under the
control and supervision of the banking commission.” Hvery
sueh corporation, on * ¥ ¥ December 31 of each year,
shall make a foll and detailed report of its business done the
preceding year, and of its condition on such date, in such
form and containing sneh information as said commission may
preseribe, and shall file with it a trae and verified copy. thereof
en or before Febyuary 1 therveafter; accompanying the same
shall be .attached a copy of the stafement of the association at
the close of its last fiseal year # # * A copy of ils state-
ment of condition shall be made available o #s members. 1If
any such association shall fail or refuse to furnish the report
herein reguired it gshatl be subjeet, af the diseretion of the bank:
ing eommission, to a forfeiture of $10 per day for each and every
day of default, awd said banking commission may maintain an
action in the name of the state to recover such penalty, and the
same shall be paid into the state treasury.
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Sucrron 3. 21533 (1)  {(Introductory paragraph) of the
stafutes is amended to read: )

215.83 (1) (Introductory paragraph) = The banking-com;
migsion may *. ¥ * “with the consent and approvel of the
building and loan advisory committee and after giving 10 days
written notice to the board of direetors take possession and con-
trol of the business and property of any association to which this
chapter is applicable whenever it shall find that such. association :

Secriow 4. 215.33 (13) (a) of the statutes is amended to
read : - ‘ )

91533 (13) {a) TUnclaimed Hguidating dividends and
Twoowm gl funds cremaining unpaid in the hands of the special
deputy commissioner of banking * * % at or inmediately
piior to the date of the order for final distribrution tegether with
all final lquidating eosts shall be by him delivered to the bank-
g convmission fo be by it deposited in one or more state hanks,
_ to the eredit of the banking commission in its name, in trust for

the * * * warious shareholders and creditors entitled there-
to. The banking eommission shall. include in its anmual report
" to the governor the names of building and loan associations so-
taken possession of and liquidated, and the sums of unelaimed
and unpaid. ligunidating. dividends and unelaimed funds with
respeet to each of them vespectively, including a statement of
mterest earned mpon sush funds. .
. SEcrion 4a. 215.33 (13) (b), (e), (d) and (). (as created
bv chapter 568, laws of 1943) of the statutes are renumbered to
be 215.83 (13} {d), {&), (£) and {g}. - _

Suerion 4h, 215.33 (13) (1) and (e) of the statutes are created

to read: . :
21533 (13) (b) Any claims ot presented within 6 years
from the time an order of final distribution is made in the liquida-
tion cf any building ayd loan association shall be deemed to have
been abandoned and shall be barred and the amount of the
fund against- whieh any elaim or elaims shall have become barred
shall forthwith become ‘the property of the state. The state
treasurer shall in the 30-day period preceding the end of each
fiscal year ascertain from the hanking commission the amount
in said fund against.which claims shall have bhecome barred
. drring said fiseal year and the banking commission shall trans-
fer said amount to the general fund.

(c) This subseétion sghall be apphcab]e lo any dmounts in



| LAWS OF WISCONSIN- Cm. 438 717

said fund on its effective date as well ag to any amounts placed
in it subsequent thereto, provided, however, that wheve an order
- of final distribution twus made in the liguidation of any building
and loan assoeiation § years or more prior to the effective date of
this parvagraph (18945), the time for presenting claims against
said fund shall not expire until one year from its effective date,

Secrmion 4e.. 215.33 (13) (g) (as 1'enumbere'd) of the stat-

utes is amended to read:
215.33 (13) (g} After the ovder fm ﬁnai distribution has

heen made, the special deputy commissioner of hanking shall;

with the approval of the banking commission and the circuit -

court, having jurisdiction thereof, assign all assets, claims and
demangds of whatsoever kind and nature that may have heen

written off and considered worthless, including oll unknown and . -

andiscovered ussets, to the banking commission, * which
is quthorized and empowered to accept and hold sueh assets,

clatms and demands with the full right and powey to compound,
compromise, settle and assign the same with full authority o

execute and deliver amy legal instruments ?ﬁw.cjicleﬂml ‘thereto
withowt further court approval. Amny moneys or proceeds re-
cetved therefrom shall be paid into the general fund of the
state of Wisconsin after the banking commission has first de-
ducted therefrom the costs of its ser vices, m‘tomrey fees and other
expenses incidental thereto.

Secriox 5. 215.335 (2) of the statutes* is amended to read:.

215.335- (2) Whenever 2 associations, with the approval of
the banking commission, shall by. a majority vote of the board of

dirvectors of each such association propose to consolidate and such

proposed congolidation he ratified and confirmed by the affirm-

ative vote of the shareholders of each such association owning at .

least two-thirds of the dollar value of its sharves outstanding, at
a meeting of such shareholders to be held on call of the direetors,
after sending notice cf the time, place and objeet of the meeting
to each shareholder of record by * * *  mail postage pre-
paid, directed to him at his last-known post-office address at least
30 days prior to said meeting, -

bDCTI}’)N 6. 21548 (4) of the statutes is amended to read:

215.48 (4) 'The dutles of such committee shall be to advise
cwith the commission and supervisor (or either of them) and
others in respect to impravement in the eondition and service of
building and loan associations in this state, fo review the acts and
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(leu.swm of the banking cominission ¥ rvelation lo building and
Loan assomatmqrs, and to serve as an appeal board for building
and loan assoeiations as provided by section 21504 * # *#
with the same procedure and powers as the banking - re-
view board has with respect te the. ineorporation of -state
banks under chapter 220 * * * and te perform such other
review. functions in relation to building and loan associations as.
may be provided by low. The advisory commiltee shall have
the same powers in respect to subpoenaing witnesses as are pos-
sessed by the industrial commission and also the power granted
by section 385.01 (4). Any party in interest shall have the right
to appear i any proceeding of the advisory c\mnmitteé and shall
hawve the vight to participate in the sxominination of witnesses
and to present cvidence. Any person. causing @ witness to be
subpoenaed shall advance and pay the fees and mileage of such
witness which shall be the swme as i cirewit court. The fees of
witnesses who are called al the instance of the advisory con-
mittee in the intevests of the state shall be pard by the state
the sanme manner that other expenses ave audited and paid wpon
- presentation of properly verified vouchers epproved by at least
- one member of the advisory commitiee and charged to the appro-
priation of the division of building and loan association of the
banking department. Hach member of the committee, the su-
pervisor and all employes of the banking cormmission (building
and loan division) shall, with vespect to the cisclosure of infor-
mation coneerning building and loan associations, be Subject
to the same requirements and penalties as the commission. Four
memhbers of the committee shall eonstitute a quorum, and a
majority shall decide. No member of the committee shall be
qualified to act in any matter involving the assoeiation of which
he ig an officer or director.

Seerion 7, 21548 (8) and (9) of the statntes are created
to read:

215.48 {8) Amr final 01(191 or determination of the build-
ing and loan advisery committee shall be subject to review in the
nianner provided In ehapter 227,

(9) Any intevested person or any building aud foan associa-
tion agerieved by any aet, order or determination of the bank-
ing commission which velates to building and loan associations
may, within 20 days from the date of such act, order or deter-
mination, apply to the building and loan advisory committee to
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review the action of the commission. All such applications for

review shall be considered and disposed of as speedily as possible.

The building and loan advisory committee may reqgtire the bank-

ing commission to submit any of its official aetions relating to

building and loan.associations to said committee for its approval.
Approved July 10, 1945,

No. 501, 8.] ' " . [Published July 13, 1945,

CHAPTFR 439.

AN ACT to repeal 135.50 (27); to amend 20.05 (11), and to
create 139.50 (1) (ia) and 139.51 of the statutes, 1elatmg to
taxes on certain tobaceo products, providing penaltles and
malking an appropriation. .

. The people of the state of Wisconsin, represented in senate and
assembly, do enact as follows:

Smerion 1. 20.05 (11) of the statutes, as amended by ehapter
293, laws of 1945, (Bill No. 1, A.) is amended to read :

2005 (11) On July 1, 1945, $57,300, and anuually, begin-
ning July 1, 1946, $59,400 for the colleection of the oecupational
" tax on tobacco products imposed in sections 139.50 and 139.51
and for the performance of his duties in connection.therewith.

Secron 2. 13950 (1) {ia} of the statutes ix created to
read: R , -

13950 (1) (ia) ‘‘Retailer’’ means amy person, firm or
corporation fhat sells, exchanges, offcrs, or exposes for sale or
“exechange, or hag in his possession with intent fo sell or exchange-
to consumers, any tobacco produets. .

Secrion 3. 189.50 (27) of the statutes is repealed.

SecrioNn 4. 13951 of the statutes is created to, read:

139.51 Tax ox vHE UsE oF ToBicoo Probucts. (1) DEFINT-
TIONS. As used in this seetion, the expl‘essions *“tobaceo prod-

" uets, person”’ and ‘‘sell,”’ “?.0]&1” or ‘‘sale’’ shall have the

(leﬁnltlon as provided in section 139.50.(1).

(2) IMPOSITION OI' TAX. From and after the effective
. late of this-section and until June 30, 1947, {o provide revenue
for the rehabilitation of returning veterans of World War II,
copstruetion and improvements at state institufions and other
state properfy, and post-public works projects to relieve post-

L 4



