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CHAPTER 465.

AN AGT to creafe 180.07 {5) ol‘ the statntes relating to capital
stock of cor pmauons and amendment therefor,

The people of the state of Wisconsin, wp:esmzfed i senale gnd
assembly, do enact us follows: ’

180.07 (5) of the statuteb iz ereated to read :

180.07 (5) Whenever any shares of any eclass of preferred
stock shall have heen redeemed or retired or shall have been
surrendered to the corﬁora‘gion on the exchange thereof for other
shares of the corporation pursuant te the provisions of the
articles of iheorporvation, the authorized preferrved stock of such
class shall upon the filing and recording of/a certificate executed
as hereinafter provided be reduced to the extent of the aggre-
gate par value of the shares so redeemed, purchased, retired, or
exchanged. The certificate herein authorized shall be executed,
filed and reeorded in the form and manner required by scction
180.07 for an amendment to the Artieles and accompanied by
the same filing fee and thereupon the capital of the corporva-
tion shall thereby be redueed hy the amounnt thereof so applied
to such redemption or purchase, and the filing and recording of
such certificate containing the recital of such fact shall constitute
an amendment to the artieles of incorporation effecting reduc- -
tion of the authorized capital stock of the corporation to the
extent of the aggregate of the shares so redeemed, purchased,
retired or surrendercd on exchange. If the shares so redeemeﬂ.
purchased, retired, surrendered or exchanged constitute all the

outstanding shares of the particular class of preferred stock and
the reissue thereof is prohibited by the articles of incorporation,
~ the filing and reecrding of such certificate containing a recital
of such faet shall constitute an amendment to ‘the articles of in-
corporation effecting redmetion in the authorized capital stock
of the corporation by elimination therefrom of all reference to
said particular eluss of preferred stoek. The register of deedls
shall note on the margin of the record of the original Articles
the volume-and page where such certificate is recorded -and
shall forthwitl: transmit to the seeretary of state a certificate
staling the time of recording and shall he entitled to a fee of
25 centy therefor, Upon receipt of suech certificate frem the
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1eg13te1 of deeds the secretary of state shall Issne a certificate
of amendment.
© Approved July 12, 1945.

No. 628, A.] . {-Publishqd Jduly 23, 1945,
CHAPTER 466.

AN ACT to amend Section 40.07 (1a) (2) (4) and (4a) and to
create 40.07 (2a) of the statutes, relating to election and
term of members of eommon school' distriet boards and
referendum electiong in ecommon sehool distriets.

The people of the state of Wisconsin, represented wn senate and

" assembly, do enact as follows: =
Smerion 1. Section 40.07 (1a) is amended to read:

Section 40.07 (1a) Any school distriet with a population of

# % % o thousand or more * * * may, at any annual

sehool distriet meeting or at any speclal school district meeting

- called for such specific purpose, by resolution adopted by a .

majority of the ballots east in favor of snch resolution, substi-

tute for its distriet board consisting of three members a bhoard
consisting of five members to be elected at the next ensuing an-

nual meeting or at the next ensuing annual referendum election .

as follows: The two members whose terms have not expired

shall complete their respective terms and the respective offices
for which they were elected. Three members who shall be
electors of the district shall “be eleeted, the one receiving the -
greatest number of votes for a term of three years, ‘the second
highest for a term of two years and the third highest for a term
of one year. In ease of a tie vote the election shall be determined
by lot. Thereafter each' member who shall be an elector of the
district shall be elected for a term of three years and until his
successor is electéd and gualifies, Said board at its first regular
meeting following thesanunual meeting shall elect officers of the
board from its members as follows eaeh for a term of one year:

A dirvector, a clerk and a t1 easurer, except as.above stated. Al

provigions of this chapter relating to the powers and duties of

the school digtriet board and of the officers of the school distriet
shall apply to the board and the director, elerk and freasurer
provided for by this subsection.. All members of such hoard

shall be officers of the district, and the compensation of .the .



