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to exceed $200 for any subsequeut v101a_t10n.
Swroriow 7. This act shall take effect January 1, 1946.

Approved July 30, 1945.

 No. 240, §.] - © [Published Augnst 1, 1945,
CHAPTER 517.

AN ACT to renumber 208.14 1o be 208.14 (1) and 208.33 to be
208.38 (1) ; to amend 208.01 (1), 208.12 and 208.14 (1), as re-
numbered, and to create 201.24 (5), 208.14 (2), 208.27 and.
208.33 (2) of the statutes, velating to mutual benefit societies.

The people of the state of Wisconsin, represented in semmm and
assembly, do enact as follows: '

Secrron 1. 201.24 (5) of the statutes is ereated to read:

201.24 (5) This section shall apply to mutnal benefit socicties.

SeoTIon 2. 208.01 (1) of the statutes is amended to read:

208.01 (1) Any corporation, society, order or astociation, with-
out capital stoek, organized and carried on solely for the mutual
benefit of its members or their.beneficiaries and having a lodge
system with ritualistic form of work and representative form of
government, and which makes provision for the payment of death,
® ¥ ® disability, annuity or endowment benefits, or any com-
bination of such benefits, ¥ * *# is heveby deelared to be a
“Mutual Benefit Society,”” which shall be held o0 be synénymons
with a “*Fraternal Benefit Society.”” Domestic societies licensed
to do business in this state as mutual benefit societies on May 1,
1911, shall be considered within this subsection.

Sucrion 3. 208.12 of the staiutes is amended to read:

208.12 Every mutual benefit society shall invest its fuﬁds
only. in securities permitted for the investment of the assets of
life insurance companies subject to all of the conditions and re-’
strictions of the statutes applicable thereto, inecluding section
201.84; but any such foreign soclety may invest its fundd in ae-
cordance with the laws of the state in which. it is tncorporated ;-
provided that not exceeding 20 per cent of * * # {e assets
of any society may be invested in a bu11dmg foruse * * ¥ ag
its home office. - ‘ ' ,

Smorron 4. 208.14 of the statutes ig renumbered 208 14 (1) and
amended to read :
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208.14 (1) A mutual benefit * #* * socfely may be incorpor-
ated as provided in chapter 201. Before such society shall be
licensed to transact business at least 500 persons shall have made
applieation in"writing for membership therein ) i Ti
® % & egoh shall have made application for at least 3500 of lfafe
msm ance and shall have been examined and recommended as in-
surable by a legally gqualified physician and shall have * # *
- paid the rate required for one year of insuranee * # ¥ No
license shall be issued unless the aggregate payments for mm-.
- tuary purposes amonnt to af least $10,000.

Secorow 5. 208.14 (2) of the statutes is created to read:

20614 (2) Any mutual benefit society organized under the
laws of this state shall maintain an insured membership of at
least 500 members with not less than $250,000 of life insurance
during the first year following the issue of its license and shall
_have at the elose of the second year followmg the issue of its
license not less than 1,000 insured members with not less than
. $500,000 of life insu'ra'nce and at the close of the fourth year
following the issue of its license and thereafter at least 2,000 in-
sured members with not less than $1,000,000 of life insurance.

Sporron 6. 208.27 of the statutes is created to vead:

208.27 Trust® AND AGREEMENTS AS 70 ProcmeEDs oF INSGER-
ANCE. Any mutual benefit society doing business in this state -
may hold the proceeds of any certificate issued by it under a trust
or other agreement upon stuch terms and restrietions as to revoca-
tion by the member and control by the beneficiary and with such
" exemptions from the claimg of ereditors of the beneficiary as shall
* have been agreed to in writing by such society and the member.
The qomety may hold said proceeds as a part of its mortualy fund
assets.

SEoTION 7, 208 33 of the St‘ltutes is 1ellumbeled to be 208.33
(1).
' Secrron 8. 208.33 (2) of the statutes is created to read:
208,33 (2) Upon failure of 2 foreign mutnal benefit society to
maintain the number of members or amount of insurance in force
 required by section 208.14, the commissioner shall revoke the’
licenge of the society to transact business in this state and upon
failure of a domestic mufual benefit soeiety to maintain the re-
quired number of members or amount of insurance the com-
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misgioner ghall proceed agamst it in the manner prescribed in
section 200 08.
Approved July 30, 1945,

No. 270, 8.} [Puhlis}ied Angust 1, 1945,
CHAPTER 518. .~ +

AN ACT to repeal 85.04 (1); to renumber 85.01 (1a) to be
85.01 (1e), 85.01 (8) (e) to be 85.01 (6) (c) 1, 85:01 (10) (a)
tobe 85.01 (10) (a) 1, and 85.04 (2), (3) and (B) to be 85.04
(1), (2) and (3); to amend 85.01 (4) (a}, (5), (6) (e) 1,
as renumbered, and (d) 2, (8) (a), (10) (a) 1, asrenumbered,
and (11) (a), 85.04 (1) and (2), as rveimmbered; to create
85.01 (1a), (1b), (lc), (1d), (4) (am), (au), (a0), (6)
(c) 2, (8) (am), (10) (a) 2 and (11) (¢} of the statutes, re-
lating to auto registration and providing a penalty.

The people of the state of Wisconsin, represented in sehate and
assembly, do endct as follows:

Seorion 1. 8501 (la) of the statutes is lenumbeled 8h. 01
(1a).

Secron 2, 85.01 (1&}, (1h), (le) and. (1d) of the statntes
are created fo read:

85.01 (1la) DEFINITIONS. In this section, uuless the context
otherwise 1equnes the following words and telms shall have the
following meanings :

(a) ‘“Antomobile’’ shall wean ever y motor vehiele not ex-
cluded by paragraph () designed for the purpose of trangport-
ing not more than 7 persons including the operator,

(b) The term ‘‘auntomobile’’ does mnot inelude motomycles, -
motor vehicles used for the purpose of transporting persons or
goods for hire, and motor velicles owned and operated exclusively
in the publie service by the state of Wisconsin or by any county
or municipality theveof, :

(1b) MONTHLY SERIES REGISTRATION SYSTEM

ESTABLISHED. (a) There is adopted and established, and

the commissioner of the motor vehicle department is authorized

« and empowered fo effectuata a system: of registration of auto-

mobiles on a monthly series basis, to distribute the work of

registering suech vehieles ag uniformiy as praecticable throughout
the 12 months of the calendar year.



