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No, 344, 8.] 8 |Published August 20, 1945.

CHAPTER 538.

AN ACT to amend 182.15 (1) and 182.17 of the statutes, lelat—
ing to corporate stockholders’ meetings.

The people of the sta?‘e of Wisconsin, mpaesented in Semte and
- assembly, do enact as follows:

- SEgrion 1. 182.15 (1) of the statutes is amended to read:

182 15 (1) Unless a provision to the contrary is inserted in the
'altlcleg of incorporation and recited in each certificate for any
share of stock issued by the corporation, every stockholder of
any corporaticn shall be entitled to one vote for each share of
stock held and owned by him at every meeting of the stockholders
and at every election of the * % directors thereof, and may
vote either in person or by proxy at * * * «ll meetings of the
stockholders * # %, and every executor, admlmqtlatm guard-
Ji_a_n, asgignee for ereditors, receiver or trustee may represent the
.shares of stoek in his hands at all meetilig,s of the stockholders
“and ntay vote thereat in person or by prozy.

Snomon 2. 182,17 of the statutes is amended to read: ‘

18217 When ¢ gquorum of all.the members of any corpovation
shall be present at any meeting, however notified, and. * * *
those not present shall have signed a written consent to the hold-
ing of such meeting on the records thereof, they may transaet

any business at such reeting which eould lawfully be transacted
at any meeting of the members of such corporation 1egul‘111y .

ealled and notified. _
Approved Aungust 17, 1945,

No. 345, 8.] o , [Pubhshed August 20, 1945,
| CHAPTER 539.

AN ACT to renumber 182.01 {(9) to be 182.01 (10) and to
‘ereate 182.01 (9) and 182.19 (4) of the statutes, relating to
powers of corporations and Hability of directors.

The péople of the stale of Wisconsin, mm‘esewted in -senate and
assembly, do enact as follows:

Sporron 1. 182.01 (9) of the statutes is 1enumbewd to he

182,01 (10).



468 LAWS OF WISCONSIN-—Crm. 540

Secrron 2. 182.01 (9) of the statutes is ereated fo read;

182.01 (9) To indemnify any and all of its directors or officers
or former directors or officers or any person who may have serv-
ed at its request as a dirvector or officer of another corporation in
" whieh it owns shares of capital stock or of which it is a creditor
against expenses actually and necessarily inemrred by them in
eonnection with the defense of any action, suit or proeeeding in
which they, or any of them, are made parties, or a party, by
reason of being or having been divectors or officers or a director
or officer of the corporation, or of such other corporation, exeept
in relation to matters as {o which any sueh ‘divector or officer or
former director or officer or person shall be adjudged in such
action, suit-or proceeding to be liable for negligence or miscon-
duet in the performance of duty., Such indemnification shall not
be deemed exclusive of any other rights to which those indem-
nified may be entitled, under any by-law, agleement vote of”
stockholders, or otherwise.

Smorrow 3. 182.19 {4) of the statutes is er eated to read:

182.19 (4) A director of any corporation organized undel the
laws of this state, or a member of any commitiee designated by
the hoard of directors pursnant to authority eonferrved by its
articles or by-laws or resolntion of its' board of directors, shali .
in the performaﬁce of hig duties be fully protected in relying in
good faith upon the books of account, or other records of the
‘corporation, or upon reports made to the corporation by any of
its officials or by an independent certified public accountant or
" by an appraiser selected with reasonable care by the board of
directors or by any such eommittes.

Approved Angust 17, 1945,

No. 366; 8.] . " [Published August 20, 1945,
' CHAPTER 540.

AN ACT to amend 255, 03 (1), of the statutes, relating to jury
GO]HmlSSIOnBIS )
The péople of the state of Wisconsin, represented in senate and
assembly, do enact as follows:
255,03 (1) of the statufes is amended. to read:
9255.03 (1) Petit jurors for all eireuit courts, the municipal
courts of Milwaukee and Racine counties, the district court of



