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No. 497, S.] [Published June 4, 1953.
CHAPTER 209

AN ACT to amend 66.066 (2) (b) of the statutes, relating to the financing of municipal
publie utilities.

The people of the state of Wisconsin, represented in senate and assembly, do enact as
follows:

66.066 (2) (b) of the statutes is amended to read:

66.066 (2) (b) All moneys received from any bonds issued pursuant hereto shall
he applied solely for purchasing, acquiring, leasing, constructing, extending, adding to,
improving, conducting, controlling, operating, or managing a publie utility, and in the
payment of the cost of any subsequent necessary additions, improvements and extensions,
and there shall be and there is hereby granted and created a statutory mortgage lien upon
the publie utility to the holders of the said bonds and to the holders of the coupons of
said bonds. The public utility shall remain subject to sueh statutory mortgage lien until
the payment in full of the principal and interest of the bonds. Any holder of the said
bonds or of any coupons attached thereto may either at law or in equity protect and
enforee the statutory mortgage lien hereby conferred, and compel performance of all
duties required by this section of the municipality. If there be any default in the pay-
ment of the principal or interest of any of the said bonds, any court having jurisdietion
of the action may appoint a receiver to administer the said publie utility on behalf of
the said municipality, and the said bondholders, with power to charge and collect rates
lawfully established sufficient to provide for the payment of the operating expenses
and also to pay any bonds or obligations outstanding against said utility, and to apply
the income and revenues thereof in conformity with this statute and the said ordinance,
or the said court may declare the whole amount of said bonds due and payable and may
order and direct the sale of the said publie utility. Under any sale so ordered, the pur-
chaser shall be vested with an indeterminate permit to maintain and operate the said
public utility. Any municipality may provide for additions, extensions and improve-
ments to a public utility owned by said municipality by additional issue of bonds in
the manner herein provided; but such additional issue or issues of bonds shall be sub-
ordinate to all prior issues of bonds which may have been made hereunder, provided, a
municipality may m the ordinance authorizing bonds hereunder permsit the issue of addi-
tional bonds on a parity therewith. Any municipality may issue new bonds in the man-
ner herein provided and secured in the same manner, to provide funds for the payment
of the principal and interest of any bonds then outstanding.

Approved May 29, 1953.
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