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208.01 Fraternal benefit societies defined. (1) Any corporation, society, order
or association, without capital stock, organized and earried on solely for the mutual benefit
of its members or their heneficiaries and having a lodge system with ritualistic form of
work and representative form of government, and which makes provision for the payment
of death, disability, annuity or endowment benefits, or any eombination of such benefits,
is hereby declared to be a “Mutual Benefit Society,” which shall be held to be synonymous
with a “Fraternal Benefit Society.”” Domestic societies licensed to do husiness in this
state as mutual henefit societies on May 1, 1911, shall be considered within this subsection.

(2) Any such society having a supreme governing body and subordinate lodges or
branches, into which members shall be elected, initiated and admitted in acecordance with
its eonstitution, laws, rules, regulations and preseribed ritnalistic ceremonies, which lodges
or branches are required by its laws to hold regular meetings, shall be deemed to be oper-
ating on the lodge system.

(8) Any such society shall be deemed to have a representative form of government if
it provides a supreme governing body composed of representatives elected by the mem-
bers or by delegates elected by the members, together with such other members as may be
prescribed by its constitution and laws: Provided the elective members shall constitube a
majority and have not less than two-thirds of the votes nor less than the. votes required fo
amend its constitution and laws; and provided the meeting of the supreme governing
body and the election of officers, representatives or delegates shall be held as often as once
in 4 years.

208.02 Proxies, mail voting. No mutual benefit society shall permit voting hy
proxy, but may provide for voting by mail.

208.03 Laws applicable, (1) Unless express reference is made therefo, no insur-
ance law shall apply to societies which admit to membership only persons engaged in one
or more hazardous occupations in the same or similar lines of business and their imme-
diate families and dependents; nor to an association of local lodges of a society doing
business in this state on May 27, 1911, which provides death benefits not exceeding $300
to any one person or disability benefits not exceeding $300 in any one year to any one per-
son or both; nor to any contracts of reinsurance on such plan; nor to domestic societies
which limit their membership to the employes of a particular municipality or one desig-
nated employer and their immediate families and dependents; nor to domestic lodges, or-
ders or associations of a purely religious, charitable and benevolent description, which do
not provide for a death bhenefit exceeding $300 or for disability henefits of more than $150
to any one person in any one year. But any such order or society, except societies which
admit to membership only persons engaged in one or more hazardous occupations in the
same or similar lines of business and their immediate families and dependents, which has
more than 500 members and provides for death or disability benefits or which issues a
certificate providing for the payment of henefits shall comply with all the requirements
of law relating to mutual benefit societies.
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(2) No insurance law shall apply to domestic henevolent societies organized prior to
and in continnous operation each year since January 1, 1935, which maintain no lodges or
ritualistic organization and which operate upon the plan of collecting an assessment upon
the death of a member, provided henefits paid shall not exceed $2,000 upon the death of
any member. No such society shall have a total membership of more than 2,000 members
and in no event shall it increase its membership beyond that which it had in good standing
on July 1, 1945. Officers of henevolent societies operating under this section shall obtain
and furnish a bond of not less than $5,000 for the faithful performance of their dnties.

(3) The secretary of every such socicty formed under subsection (2) shall, on or
before March 1 of each year, make and file with the ecommissioner a report of its affairs
and operations during the preceding calendar year, showing: number of members of the
society on July 1, 1945; number of henefit certificates issued during the year; number of
assessments levied and the amount received from each assessment in each class for the
year; number of losses or benefit liabilities paid; total amount paid members, hene-
ficiaries, legal representatives and heirs; number of losses or benefit liabilities unpaid;
dues on each $1,000 annually or per capita; total amount of money received during the
year, from what sources received and the disposition made of the same; number of hene-
fit eertificates lapsed during the year; number of benefit certificates in force at the hegin-
ning and end of the year and if more than one elass, the number of each class; and a
statement of assets on hand and the liahilities of the society as of the end of the calendar
year.

208.04 Members limited to one employer, reports. A domestic mutual benefit so-
ciety having more than five hundred members, and which limits its membership to em-
ployes of a designated employer, shall in Heu of the report required by section 208.31,
file, annually, with the commissioner a verified report showing the number and amount of
liabilities paid during the year; the total income, from what source derived and the dispo-
sition thereof; the salavies paid to officers; the number of members at the beginning and
the end of the year; and the amount and character of its assets.

208.056 Information to commissioner. The commissioner may require from any so-
ciety mentioned in section 208.03 such information as will enable him to determine whether
such soclety is exempt from the provisions of the laws relating to insurance or to mutual
benefit societies.

208.06 Old societies. Any mutual benefit society organized prior to May 27, 1911,
and providing for benefits in case of death or disability resulting solely from aceidents,
but which does not obligate itself to pay death or sick benefits, may be licensed under this
chapter, and shall have all the privileges and shall be subject to all the provisions and
regulations of this chapter, except that the provisions thereof requiring medical examina-
tions, valuations of henefit certificates, and that the certificate shall specify the amount of
benefits, shall not apply to such society.

208.07 'What laws apply. Unless express reference is made to this chapter or unless
expressly designated, no law shall apply to any mutual benefit society.

208.09 Admission to membership; benefits on lives of children; contributions for
game, reserves, change of beneficiaries. . (1) Any fraternal benefit society may admit to
heneficial membership such persons under such eonditions and for such henefits as its laws
may preseribe, subject to the limitations preseribed under chapter 208 and may in like
manner admit general or social members. Any such society may provide in its laws for
the payment to its members of benefits for the disability of such members, their minor
children and their spouses.

(2) (a) A fraternal benefit society may provide in its laws, in addition to other hene-
fits provided for therein, for the payment of henefits upon the lives of children at any age
upon the application of persons as the laws of the society may provide. Any such society
may, at its option, organize and operate branches for such children, and membership in
local lodges, and initiation therein shall not be required of such children, nor shall they
have any voice in the management of the society.

{(b) The contributions for such benefits below age sixteen shall be based upon the -
Standard Industrial Mortality Table or the English Life Table number six or the Ameri-
can Experience Table with Craig’s Extension, with a rate of interest not exceeding four
per eent, or such mortality table as may be approved by the commissioner of insurance.

© {e) Any society granting such benefits shall maintain on all such contracts the reserve
required by the standard of mortality and interest adopted by the society within the limi-
tations preseribed in paragraph (b) of this subsection.
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(d) Such society shall have power to provide for designation or change of heneficia-
vies, and for the regulation, government, and control of all matters connected with the
granting of such benefits,

208.10 Beneficiary. Any member may name as his beneficiary any person permit-
ted by the laws of such society, including his estate. Any member may change his bene-
ficiary without the consent of such heneficiary, by complying with the laws of the society.

208.11 Dividends. No mutual benefit society shall issue any certificate or policy in
which the accounting, apportionment and distribution of any profits, savings, earnings or
surplus shall be deferred for a longer period than one year.

208.12 Investments. Kvery mutual benefit society shall invest its funds only in
securities permitted for the investment of the assets of life insurance companies subject
to all of the conditions and restrictions of the statutes applicable thereto, including section
201.24; but any such foreign society may invest its funds in accordance with the laws of
the state in which it is incorporated; provided that not exceeding 20 per cent of the
assets of any society may be invested 1n a building for use as its home office.

208.13 Disbursements controlled. Every provision in the regulations adopted by
any mutual benefit society for payments by its members shall distinetly state the purpose
of the same and the proportion thereof which may he used for expenses. Except as other-
wise provided in this section, no part of the money collected for mortuary or disability
purposes or to mature the contracts or of the nef aceretions thereto shall be used for ex-
penses. Xvery society may use for expenses any surrender charge made pursuant to the
provisions of section 208.17 and total payments on all contracts during the first year of
membership over the terminal reserves specified in the contracts or by-laws. Mortality
savings on contracts which have been in force more than one year and gains on interest
disclosed by the annual valuation report as of December 31 in any year may be used in
the ensning year to pay expenses of medical examinations, inspection of risks and in-
vestment expenses. Any society may make such dishursements in any year from un-
assigned funds or swrplus, providing a valnation of its confraets based upon the intevest
rate assumed therein, but not in excess of 3%% per cent, would show a solveney ratio in
excess of 100 per cent.

208.14 Fraternal benefit societies; organization. (1) A mubtual benefit society
may be incorporated as provided in chapter 201. Before such society shall be licensed
to transact business at least 500 persons shall have made application in writing for mem-
bership therein and each shall have made application for at least $500 of life insurance
and shall have been examined and recommended as insurable by a legally qualified physi-
cian and shall have paid the rate required for one year of insurance. No license shall he
issued unless the aggregate payments for mortuary purposes amount to at least $10,000.

(2) Any mutual benefit society organized under the laws of this state shall maintain
an insured membership of at least 500 members with not less than $250,000 of life insur-
ance during the first year following the issue of its license and shall have at the close
of the second year following the issue of its license not less than 1,000 insured members
with not less than $500,000 of life insurance and at the close of the fourth year following
the issue of its license and thereafter at least 2,000 insured members with not less than
$1,000,000 of life insurance.

208.15 Rates, (1) No mutual benefit society shall be incorporated or permitted
to transact business in this state unless its laws require regular payments at rates to pro-
vide for mortality and reserves not lower than those derived from the National Fraternal
Congress Mortality Table, computed upon an interest assumption of 4 per cent per annum,
(except that a foreign society may ealeulate its reserves as provided in section 208,28
(2)), unless it shall elect to compnute its rates and reserves upon the hasis of a mortality
table and interest assumption permitted under section 206.20 (7), nor unless it shall hold
assets sufficient to provide for its other liabilities and its reserve liability, upon its own
plan and assumptions within the foregoing limitations.

(2) The payment of any disability benefits promised or rendered by any such society
that are not provided for in the rates so deduced from said table of mortality must he
amply provided for in addition to the rates as hevein required.

(3) On and after January 1, 1940, every domestic mutual benefit society shall provide
in its by-laws for and shall have and maintain assets equal to its reserve and other liabili-
ties, and if at any time the assets of any domestic society shall not equal the reserve and
other labilities the difference shall be apportioned upon its contracts, in event of excess
mortality in proportion tg expected mortality, and otherwise in proportion to the reserves
upon its contraets, and such apportionment shall be carried as a loan upon each such
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contract on the same conditions as other loans. Notice of any such apportionment shall
be given the insured within sixty days.

(4) Whenever, on and after January 1, 1940, the assets of any mutual benefit society
shall not equal its liabilities and its reserves on the mortality and interest basis preseribed
by subseetion (1) of this seetion, except that a foreign society may calculate its reserves
as provided in subsection (2) of section 208.28, the society shall, within sixty days, pro-
vide assets equal to such liabilifies and reserves and, on its failure so to do, the com-
missioner shall fix a time, of which written notice shall be given to the society, after which
no contracts or policies shall be issued in this state by the society until its assets shall
equal its liahilities and its reserves.

208.16 Contents of policies, Every contract or certificate of insurance issued or
delivered by any mutnal henefit society organized or admitted in this state, after June 30,
1919, shall have attached thereto a copy of any application referred to therein, and shall
contain a statement of the table of mortality or other hasic table and rate of interest and
method upon which the reserve on such contract is to be computed, and shall give in dol-
laxs and cents for'each age during the possible history of the contract the mortality
charge or cost of insurance and the reserve upon the foregoing assumptions.

208,17 Protection against forfeiture. (1) In the case of every society issuing all
its contracts, as provided in sections 208.15 to 20819 such contracts shall also provide
that upon any forfeiture or change in the contract, one or more benefits shall he given to
the insured or heneficiary, or hoth, as specified therein, the present value whereof shall
equal the reserve less a surrender charge, if any, not exceeding one per centum on the
amount of the insurance specified in the contract. One of said benefits shall be either an
automatic loan to cover any unpaid premium or assessment, with intevest at a specified rate,
until the reserve (less the surrender charge and indebtedness, if any) is exhausted, or ex-
tended or paid-up insurance o the amount the reserve (less the surrender charge and in-
debtedness, if any) will purchase as a net single preminm on the table and rate specified,
the duration or amount of which extended or paid-up insurance shall be specified in such
contracts.

(2) Any society electing to compute its rates and reserves upon the basis of the Com-
missioners 1941 Standard Ordinary Mortality Table and interest assumption permitted
under section 206.20 (7) shall compute the value of benefits granted upon forfeiture or
change in the contract in accordance with the requirements of seetion 206.181.

20818 Nonreserve society, A mutual benefit society may he organized for the
transaction of business on a plan set forth in the contract which provides for sufficient
contributions by each member in each year to pay his share of the actual death claims of
the year through the collection of assessments graded aceording to the National Fraternal
Congress Mortality Table, or to any other mortality table recognized by law, without any
reserve, or with such reserve as may accumulate from overpayments of individnal mem-
bers, in which case each member shall each year he informed of his credit and of the
charge of his cost of insurance.

208.19 Classes of members. Any domestic mutual benefit society may establish
and maintain two or more separate classes of members subject to the conditions and re-
strictions following and to such as may be prescribed in its articles or by-laws. The pro-
ceeds of assessments (other than for expense purposes) and the apportioned funds or
reserves maintained for each elass shall be kept separate from other funds, and all elaims
on certificates held hy members in any class shall be paid only from funds belonging to
such class; provided that transfers of gains from interest or investments, or of savings in
mortality, or of gains from forfeitures, may be made between classes of members as au-
thorized in the by-laws; and provided that for the purpose of apportioning death losses
to the various classes, the mortality may be merged as authorized in the by-laws.” Pursu-
ant to the by-laws any member may be permitted to transfer from a lower to a higher
rate class and to have transferred with him to such other class such part of any acecumu-
lated funds held for such memhber. No such classification shall be rescinded or discon-
tinued. The foregoing conditions and restrictions shall not apply to classes established
prior to June 27, 1915, nor to accident insurance.

208.20 Old societies, special license. (1) Any mutnal benefit soclety having mem-
bers 1es1dlng in this state on the first day of May, 1911, shall, without complying with the
requirements of sections 208.15 to 208.19 but upon eomplymg with the other requirements
of law be entitled to transact insurance with such members and with members who shall
come into this state after having become such members.

(2) If such society shall not comply with the requirements of said sections if shall not
solicit, receive or accept new members in this state until it shall have received the license
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of the commissioner therefor, issued after examination by him, and due proof is filed with
him that such society has incorporated into ifs charter, articles or by-laws a provision
that from such date new members will be solicited, received or accepted within this state
only according to the provisions of said sections, and that the amount of funds necessary
to meet the reserve liability on each policy or certificate of such new members shall be
kept separate from other funds in trust for each such member, and shall be used only for
the purpose of mainfaining such reserve and maturing such policies or certificates, and
that a policy or certificate shall be issued to each member reciting the foregoing condi-
tions and specifying the premium, and that assessments, if any, shall be levied only in the
manner and for the specific purposes therein enumerated.

(8) When such society shall in all respects as to all its members have complied with
the requirements of said sections it shall no longer be required to keep such funds sepa-
rate as required by subsection (2).

208.23 ' Amendment of articles., The articles of organization of any mutual benefit
society may be amended as prescribed herein, any provisions contained in the articles of
organization notwithstanding. In case of any society having subordinate lodges or other
divisions, after the proposed amendment has been filed with the department of insurance
and a copy thereof with notice of the manner and the time and place of voting has heen
‘mailed to each member at least 30 days prior to the time for voting, the vote on such
amendment may he taken at the usual meeting places of such lodges or other divisions,
and the results returned and canvassed in such manner as the hoard of directors or other
governing officers may preseribe in such notice. The time and place of voting may he
specified by referring to a stated meeting of such subordinate lodge or other division in
such manner as to fully inform the members. An amendment may be adopted by a vote
of a majority of the members voting thereon.

History: 1951 c. 726.

208.24 License necessary. (1) No mutual benefit society shall transact any busi-
ness without a license from the commissioner, Such license and any renewal thereof shall
terminate on the first day of the suceeeding April, provided that the license shall continue
in force and effect until the new license is issued or specifieally refused.

(2) Such license shall he prima facie evidence that the licensee is a mutual benefit so-
ciety, No license shall he issued to any society having a name so similar to the name of
any society theretofore licensed as to mislead the public.

(3) Any such society may continue all eontraects issned or delivered in this state dur-
ing the time such society was legally authorized to transact business here; provided, such
society shall, so long as any contract remains in force, make such annual reports as are
required during the year previous to the last year of its being licensed, or at its option as
thereafter required by law.

208.26 Admission of foreign societies. Any foreign mutual benefit society may be
licensed to transact business in this state, upon an examination by the commissioner,
which shall be made after the filing with him of :

(1) A duly certified copy of its charter or articles of association;

(2) A copy of its by-laws and of any other constitution and laws, certified by its sec-
retary or corresponding officér;

(3) A power of attorney to the commissioner as herein provided;

(4) A certificate from the proper official in its home state or country that the society
is legally organized and licensed to transact business therein;

(5) REach of its forms of contracts which must each show that henefits are provided
for by periodical or other payments by persons holding such contracts;

(6) A statement of its business under oath of its president and secretary or corre-
sponding officers, in the form required by the commissioner, showing that it complies with
all the provisions of law relating to like domestic societies;

(7) Such other information as he may deem necessary to a proper exhibit of its busi-
ness and plan of working; and

(8) A statement signed by its president and secretary, or corresponding officers, in-
cluding a copy of a resolution of its hoard of direetors or other governing body, authoriz-
ing the same; that it will file its annual report as required by section 208.31.

208.26 Service on societies. (1) Fvery socieby, whether domestic or foreign, not
heretofore having done so, shall before heing licensed, by an instrument in writing duly
authorized and executed, appoint the commissioner of insurance and his successors its true
and lawful attorney upon whom all legal process in any action or proceeding against if
shall be served, and therein agree that any lawful proeess against it, which may be served
upon such attorney, shall be of the same force and validity as if served upon the society,
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and that this authority shall continue in force irrevocably so long as any liability of the
society remains outstanding in this state.

(2) The service of such process shall he made by leaving the same, in duplicate, in the
hands or office of the commissioner,

(3) One of the duplicates of such instruments, certified by the commissioner as having
been served npon him, shall be deemed sufficient evidence thereof, and service upon such
attorney shall be deemed service upon the principal.

(4) When legal process is served upon the commissioner as attorney for any society,
he shall forthwith forward one of the duplicate copies of process served on him to its sec-
retary, or corresponding officer, or to such other person as may have heen previously
designated by the society by written notice filed in the office of the commissioner.

(56) As a condition of valid and effective service and of the duty of the commissioner
in the premises, the plaintiff in each such process shall pay to the commissioner, at the time
of service thereof, the sum of two dollars, which the said plaintiff shall recover as taxable
costs, if he prevails in the suit.

(6) The commissioner shall keep a record of all such processes, which shall show the
day and hour of service,

208.27 Trusts and agreements as to proceeds of insurance, Any mutual benefit
society doing business in this state may hold the proceeds of any certificate issued by it
under a trust or other agreement upon such terms and restrictions as to revocation by the
member and control by the beneficiary and with such exemptions from the claims of
creditors of the beneficiary as shall have heen agreed to in writing by such society and the
member. The society may hold said proceeds as a part of its mortuary fund assets. To
be held in like manner, such society may receive and colleet payments in advance upon
policies issued by it in such amonnts and upon such conditions, ineluding the right of the
member to withdraw unused portions thereof, as shall have been agreed to in writing by
such society and the member.

Mistorys 1953 c. 56,

208.28 Benefit societies; annual report, valuation. (1) As a part of its annual
statement every mutual benefit society shall report a valnation of its certificates in foree
as of the end of each year. Such valuation shall be certified by a competent accountant
or actuary, or at the request and expense of the society, verified by the actuary of the de-
partment of insurance of the home state of the society. The time for filing such valua-
tion may be extended by the commissioner not exceeding ninety days.

(2) The legal minimum standard of valuation for all certificates (exeept for disahility
henefits) shall be the National Fraternal Congress Table of Mortality, or at the option of
the society, any higher table or any table authorized by section 206.20, or a table based
upon the society’s own experience of at least twenty years and covering not less than one
hundred thousand lives. The interest assumption shall not be more than four per cent per
annum. Fach report shall set forth fully the mortality and interest basis and the method
of valuation.

(8) Any society providing for disability benefits shall keep the net contributions for
such benefits separate and apart from all other funds and the valuation of all other busi-
ness of the society; provided that where a ecombined contribution table is used by a society
for both death and permanent total disability benefits, the valuation shall be according to
tables of experience approved by the commissioner, and in such case a separation of the
funds shall not be required.

(4) Each society shall be held to be legally solvent so long as the admitted assets are
equal to its reserve and other labilities.

(6) A report of such valuation and an explanation of the condition of the society
thereby disclosed shall be printed and mailed by the society o each heneficiary member
not later than the fivst of July of each year, or, in lien thereof, such report and explana-
tion may be published in the society’s official paper and the issue econtaining the same
mailed to each heneficiary member.,

(6) This section shall not apply to any foreign society issuing no cerfificate in excess
of $500 and licensed hefore January 1, 1911,

208.29 Benefit societies, valuations. (1) (a) In lieu of the valuation requirements
of section 208.28, any society accepting the provisions of this section may value its cer-
tifieates on an accumulation basis, by crediting each member with the net amount con-
tributed for each year and with interest at approximately the net rate earned, and by
charging him with his share of the losses for each year.

(b) The charge may he according to the actual experience of the society applied to a
table of mortality recognized by the law of this state, and shall take into consideration the
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amount at risk during each year, which shall be the amount payable at death less the
credit to the member,

(¢) Except as specifically provided in its articles or laws or contracts, no charge shall
be carvied forward from the first valuation against any member for any past share of
losses exceeding the contributions and evedit.

(d) If, after the first valuation, any member’s sharve of losses for any year exceeds his
credit ineluding the contribution for the year, the contribution shall be increased to cover
the excess.

(e) Any such excess chargeable to any member may be paid out of a fund or contribu-
tions especially required for such purpose.

(2) Any member may transfer to any plan adopted by the society with net rates on
which tabular reserves are maintained, and on such transfer shall be entitled to make such
application of his eredit as provided in the laws of the society.

(3) Certificates issued, rerated or readjusted on a basis providing for adequate rates
with adequate reserves to mature such certificates upon assumptions for mortality and in-
terest recognized by the law of this state shall he valued on such basis, herein designated
the “Tabular Basis;” provided that if on the first valuation a deficiency in reserve shall he
shown for any such certificate, it shall be valued on the accumulation basis.

(4) Whenever in any society having members upon the tabular basis and upon the ac-
cumulation basis the total of all costs of insurance provided for any year shall be insuffi-
eient to meet the actual death and disahility losses for the year the deficiency shall he met
from the available funds after setting aside all credits in the reserve, or from increased
contributions or by an inerease in the number of assessments, applied to the society as a
whole or to classes of members, as may he specified in its laws. Savings from a lower
amount of death losses may be returned in like manner as may be specified in its laws.

(8) If the laws of the society so provide the assets representing the reserves of any
class of members may be carried separately for such class, and the required reserve ac-
cumulation of such class so set apart shall not thereafter be mingled with the assets of
other classes.

(6) A table showing the credits to individual members for each age and year of entry,
and showing opposite each credit the tabular reserve required on the whole life or other
plan of insurance specified in the contract, according to assumptions for mortality and
interest recognized by the laws of this state and adopted by the society, shall be filed by
the society with each annual report and also be furnished to each member before July
first of each year.

(7) In lieu of the statement required by subsection (6) there may bhe furnished to
each member within the same time a statement giving the credit for such member and giv-
ing the tabular reserve and level rate required for a transfer carrying out the plan of in-
surance specified in the contract. No table or statement need be made or furnished where
the reserves are maintained on the tabular basis.

(8) Bookkeeping accounts for each member shall not be required and all caleulations
may be made by actuarial methods.

(9) This section shall not prevent the maintenance of such surplus over and above the
credits on the accumulation basis and the reserves on the tahular basis as the society may
provide pursuant to its laws; nor give to the individual member any right or claim to any
such reserve or credit other than in the manner expressed in the contract and its laws;
nor make any such reserve or credits a liability in determining the legal solvency of the
society.

208,31 Annual report. KEvery mutual benefit society shall, on or before the first
day of March of each year, make and file with the commissioner a report of its affairs
and its operations during the calendar year preceding. Such report shall be upon forms
provided by him, and shall be verified under oath by the proper officers thereof and be
published, or the substance thereof, in the report of the commissioner under a separate
part, entitled “Mutual Benefit Societies” and shall show :

(1) Number of certificates issued during the year or members admitted.

(2) Amount of indemnity effected thereby.

(3) Number of losses or benefit liahilities.

(4) Number of losses or benefit liabilities paid.

(5) The amount received from each assessment in each class for the year.

(6) Total amount paid members, beneficiaries, legal representatives and heirs,

(7) Number and kind of claims for which assessments have been made.

(8) Number and kind of claims compromised or resisted, and brief statements of rea-

(9) Annual or other periodical dues or admission fees charged.
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(10) Dues on each one thousand dollars annually or per capita.

(11) Total amount received, from what sources, and dlsposmon thereof.

(12) Total amount of salanes paid to officers.

(13) Whether the society guarantees in its certificate ﬁxed amount to be paid, regard-
less of amount realized from assessments, dues, admission fees and donations.

(14) If so,state amount guaranteed and the security of such guaranty,

(15) The society’s reserve fund.

(16) How created, and for what purpose, the amount thereof, and how invested.

(17) Whether the society has more than one class.

(18) If so, how many, and the amount of indemnity in each.

(19) Number of members in each class.

(20) If organized under the laws of this state, under what law, and at what time.

(21) If organized under the law of any other state or any foreign country, state such
faet and the date of organization, and the chaptel and date of passage of the law.

(22) Number of certificates of membership in force at beginning and end of year; if
more than one class, number of each.

(23) Number of certificates of membership lapsed during the year.

(24) Number of certificates of membership in foree in this state at the beginning and
end of year; if more than one class, number of each.

(25) Number of certificates of membership in this state lapsed during the year.

(26) Number of deaths in this state during the year.

(27) Number and amount of elaims paid in this state during the year; if more than
one class, number and amount paid in each.

(28) Reason why any claims were not paid in full.

(29) Approximate maximum and average age of membership in each class.

(30) Liabilities, assets, contingent liabilities, contingent assets.

(31) A schedule giving the number of members in groups according to attained ages,
the amount of insurance in force, the amount received in premiums or mortuary assess-
ments during the year, the number of deaths and the amount of death losses incurred dur-
ing the year " each group at attained age; provided, however, that the commissioner may
waive the requirements for furnishing the information for this schedule in the case of so-
cieties which operate on adequate rates of assessment and maintain adequate reserves;
and in the case of adequate rate classes of members for whom adequate reserves are segre-
gated and trusteed in accordance with law.

(32) An alphabetical list of representatives in this state and their addresses, together
with a schedule showing the hasis of ecompensation of such representatives on a form
furnished by the commissioner.

(33) A certified copy of any amendments to the articles or by-laws not previously filed
or in lien thereof, a certified copy of the articles or hy-laws as amended.

208.32 Visitorial power. (1) The commissioner or any person he may appoint shall
have the power of visitation and examination into the affairs of any domestic or foreign
mutunal henefit society; and shall have free access to all the hooks, papers and documents
that relate to the business of the society, and may summon and swear and examine its of-
ficers, agents and employes or other persons in relation to the affairs, transactions and
condition of the society. The expense of such examination shall he paid by the society
examined, upon statement furnished by the commissioner, and the examination shall be
made at least once in three years.

(2) The commissioner may in lieu of examining such foreign society accept the ex-
amination of the insurance department of the state or country where such society is or-
ganized.

(3) The commissioner shall, at the request of any such society, make an examination
thereof and furnish a certificate of the result, showing all its assets, how invested, and
such other particulars as may be deemed necessary to show its character and condition;
and the necessary expense of the said examination shall be paid by it.

(4) Pending or after an examination or investigation of any such society the commis-
sioner shall not make public nor shall he permit to become public any financial statement,
report or finding affecting the status, standing or rights of any such society, until a ecopy
thereof shall have been served upon such society, at its home office, nor until such society
shall have been afforded a reasonable opportunity to answer any such financial statement,
report or finding and to make such showing in connection therewith as it may desire,

208.33 Revocation of license; review or orders. (1) When the commissioner upon
investigation is satisfied that any mutual henefit society has exceeded its powers, or has
failed to comply with any provision of law, or is soliciting business by the use or circula-
tion of any matter or advertisement misrepresenting its contracts or conditions, ox is other-
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wise conducting business fraudulently, or in any way hazardous to its members, ereditors
or the publie, or is not carrying out its contraects in good faith, or shall fail to file with
him a copy of any form of contract before it shall be issued or delivered in this state, he
shall notify the society of his findings relative thereto, and upon reasonable notice, require
said society, on a date named, to show cause why its license should not he refused or re-
voked. If on the date named in said notice such objections have not been removed to the
satisfaction of the eommissioner, or if the society does not present good and sufficient rea-
sons why its authority to transact business in this state should not at that time be refused
or revoked, he may refuse to renew or may revoke the authority of the society to continue
business in this state. All decisions and orders of the commissioner relating to mutual
benefit societies may be reviewed as provided in chapter 227,

(2) Upon failure of a foreign mutual benefit society to maintain the number of mem-
bers or amount of insurance in force requirved by section 208.14, the commissioner shall
revoke the license of the society to transact business in this state and upon failure of a
domestic mutnal henefit society to maintain the required number of members or amount
of insurance the commissioner shall proceed against it in the manner prescribed in see-
tion 200.08.

208.34 Revocation of license, costs. The commissioner shall revoke the license of
any society which fails to comply with the requirements of law; and all necessary ex-
penses incurred by him and by the attorney-general in enforcing such requirements or
in prosecuting violations thereof shall be paid out of the general fund, on being certified
to the secretary of state that they were actually and necessarily incurred for the pur-
pose stated.

208.35 Tax exempt, special assessments, filing fees. FEvery mutunal henefit society
shall be exempt from all state, county, district, municipal and school taxes or fees, but
shall be required to pay all taxes and special assessments on its real estate and office
equipment, exeept as provided in section 70.11 (4) and (8). It shall pay the same fees
for filing its articles or amendments and annual report and for certified copies as pro-
vided by section 200.13.

208.36 Acting as agent of fraternal order. Any person who shall act or aid in any
manner in transacting, in this state, the business of or with any fraternal or beneficiary
corporation, society, order or association for the relief of members or beneficiaries and
furnishing life or casualty insurance upon the indemnity plan, in placing risks or effecting
insurance therein, collecting duties or assessments therefor, or in any other manner, after
the license of any such corporation, society, order or association has heen revoked and
while it is without authority to do business in this state, or while an injunction prohibit-
ing any such organization from doing business in this state is in force, shall be punished
by a fine not less than $25 nor more than $200, or by imprisonment in the county jail not
less than 30 days nor more than one year, or by hoth such fine and imprisonment,

‘History: 1955 c. 696 s, 275, )

208.37 Same subject. Any person who shall, in any manner, solieit, advise, aid or
procure or aid in soliciting, advising, assisting or procuring any person to become a mem-
ber of any assessment plan, corporation, society, order or association conducted for mor-
tuary, endowment, sick, accident or permanent disahility benefit or any other kind or plan
of assessment insurance, which corporation, society, order or association is not authorized
to transact business in this state, or who shall accept, collect, receive or be instrumental
in the collection or transmission of any admission fees, assessments, dues or payments of
any kind whatever on account of any such insurance or benefit certificate in any such
corporation, society, order or association shall be punished by a fine of not less than $50
nor more than $300, or by imprisonment in the county jail not less than 60 days nor more
than one year, or by both such fine and imprisonment.

History: 1955 c, 696 s, 276,

208.38 Fraud in obtaining membership. Any person who shall knowingly or wil-
fully make any false or frandulent statement or representation in or with reference to any
application for membership or in or with reference to any documentary or other proof
for the purpose of obtaining membership in or benefit from any such corporation, society,
order or association as is mentioned in s. 208.36, for himself or any other person, shall be
fined in a sum not less than $100 nor more than $1,000, or be imprisoned in the county jail
not less than 3 months nor more than one year, or both; and any certificate of membership
or poliey so secured shall be absolutely void.

‘ History: 1955 c. 696 s. 277,





