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[Published June 26, 1957.

CHAPTER 255

AN ACT to amend 70.32 (1) of the statutes, relating to the valuation of
real estate where a governmental unit of the state retains the mineral
or timber rights in lands it has sold.

The people of the state of Wisconsin, represented in senate and assembly,
do enact as follows:

70.32 (1) of the statutes is amended to read:
70.32 (1) Real property shall be valued by the assessor from actual

view or from the best information that the assessor can practicably obtain,
at the full value which could ordinarily be obtained therefor at private
sale. In determining the value the assessor shall consider, as to each piece,
its advantage or disadvantage of location, quality of soil, quantity of stand-
ing timber, water privileges, mines, minerals, quarries, or other valuable
deposits known to be available therein, and their value * * *; but the fact
that the extent and value of minerals or other valuable deposits in any
parcel of land are unascertained shall not preclude the assessor from affix-
ing to such parcel the value which could ordinarily be obtained therefor
at private sale. If on the assessment date occurring in 1957 or in any year
thereafter any person other than a governmental unit of Wisconsin owns
real estate in which a Wisconsin governmental unit has retained mineral
rights, timber rights or an easement or any similar interest in such real
estate, the value of any such retained right shall be eliminated in deter-
mining the assessable value of such property, and such retained interest
shall be excepted in the assessment description of such land and in any
notice, tax certificate or tax deed following from any such assessment.

Approved June 21, 1957.
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