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CHAPTER 219.

INVESTMENTS.

219.01 Loans, advances of credit, investment | 219.02 - Securities eligible for Iinvestment
in securities, insured under Na- may be used as collateral,
tional Tousing Act, authorized or!219.08 Restrictions upon loans, security, in-
guaranteed by veterans’ adminis- terest rates, ete. not applicable,
tration or insured by secretary of | 219.056 Investment in' shares insured by the
agriculture through farmers home federal savings and loan insur-
administration (Title I, Bankhead- ance corporation,
Jones Farm Tenant Act as|219.06 Housing bonds legal 1nvestments
amended.) . and security.

219.01 Loans, advances of credit, investment in securities, insured under National
Housing Act, authorized or guaranteed by veterans’ administration or insured by sec-
retary of agriculture through farmers home administration (Title I Bankhead-Jones
Farm Tenant Act as amended). Credit unions, savings and loan assoeiations, invest-
ment associations, state banks, savings banks, trust company banks, land mortgage asso-
ciations, Insurance corporations, including life companies, and fraternal benefit societies,
executors, guardians, trustees, administrators, and other fiduciaries, except where it is
eontrary to the will or other instrument of trust, the state of Wiseonsin and its agencies
and its municipalities, distriets, and other subdwlslons, and all institutions and agencies
thereof, and all other persons, associations, and corporations, subject to the laws of this
state, are authorized:

(1) To make such loans and advances of credit and purchases of obligations represent-
ing loans and advances of credit ag are insured by the federal housing admmlstrator and
to obtain such insurance.

(2) To make such loans, secured by real property or leasehold, as the federal housing
administrator insures or makes a commitment to insure, and to obtain such insurance.

(8) To invest their funds, and moneys in their custody or possession (which are eligible
for investment and which they are by law permitted or required to invest), in notes or
bonds secured by mortgage or trust deed insuved by the federal housmo‘ administrator,
and in debentures issued by the federal housing administrator, and in securities 1ssued
by national mortgage associations,

(4) To invest their funds and moneys in their custody or possession (which are
eligible for investment and which they are by law permitted or required to invest) in
notes, bonds or other forms of evidence of indehtedness guaranteed by the admin-
istrator of veterans’ affairs of the United States veterans’ administration or otherwise
guaranteed or secured under service men’s readjustment act of 1944, United States
Public Law 346, 78th Congress, and acts amendatory theleof and supplemental there-
to.

(5) To make loans and te sell buy, or otherwise invest in notes, bonds, or other in-
struments evidencing loans secured by mortgages insuved, or with respect to which com-
mitments to insure have been made under Title I of the Bankhead-Jones Farm Tenant
Act (7 USC 1000 et seq.) as heretofore or hereafter amended. Restrictions of any char-
acter imposed by the laws of Wisconsin with respeet to location of the real estate security
shall not be applicable to loans or investments so seeured by mortgages under Title I of
said act.

219.02 Securities eligible for investment may be used as collateral. Wherever, by
statute of this state, collateral is required as security for the deposit of publie or other
funds; or deposits are required to be made with any public official or department; or an
investment of capital or surplus, or a reserve or other fund, is required to be maintained
consisting of designated securities, notes and bonds insured and debentures issued by the
federal housing administrator and obligations of national mortgage associations shall be
eligible for such purposes.

219.03 Restrictions upon loans, security, interest rates, etc, not applicable, No
law of this state requiring security upon which loans or investments may be made, or
limiting the amount of the loan to any stated proportion of the value of the security, or
preseribing the nature, amount or form of such security, or prescribing or limiting interest
rates upon loans or investments, or preseribing or limiting the period for which loans or
investments may he made, or preseribing or limiting periodical instalment payments upon
loans or securities, or preseribing or limiting the right to buy, sell or assign such loans or
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investments and the security given therefor, shall be deemed to apply to loans or invest-
ments made pursuant to this chapter,
History: 19556 c. 143,

219.06 Investment in shares insured by the federal savings and loan insurance cor-
poration, (1) The investment by any title insurance company, stock fire insurance
company, stock marine insurance company, stock fire and marine insurance company,
stock easualty insurance company, stock life insurance company, domestie mutual easualty
insurance company, mutual life insurance company, mutual fire insurance company, eredit
unions; or the investment of funds of any state insuwrance fund, state sinking fund, state
sehool fund, firemen’s relief and pension fund, police pension fund, or other pension fund;
or the investment by any savings and loan association; or by any federal savings and loan
association; or by any adininistrative department, board, eommissioner or officer of the
state, authorized by law to make investments of funds in the custody or under the control
of such department, hoard, commission, or officer, guardian, trustee or other fiduciary,
school distriet or town, in shares of savings and loan associations doing business in Wis-
consin in an amount not exceeding the maximum insurance coverage of their shares by the
federal savings and loan insurance corporation as fixed by an act of congress; or in shares
of any other institution within or without the state, to the extent to which the withdrawal
or repurchasahble value of such shares now are, or may hereafter he, insured by the federal
savings and loan insurance corporation, under acts of congress of the United States now
in effect or which may hereafter be enacted, shall be lawful,

(2) The legality of such investment shall not be impugned, whether the person, firm,
or corporation or association, board, or commission, making the same he foreign or do-
mestic; or whether such investment bé made from capital, reserves, or surplus; or whether
made in a fiduciary or other capacity.

History: 1951 c, 584; 1953 c. 61; 1955 c. 351,

219.06 Housing bonds legal investments and security., (1) The state and all pub-
lic officers, munieipal corporations, political subdivisions, and public hodies, all hanks,
bankers, savings and loan associa_tionsz credit unions, tru_st companies, savings banks and
.institutions, investment companies, insurance companies, insurance associations and
othér persons carrying on a banking or insurance business, and all executors, administra-
tors, gnardians, trustees and other ﬁduciaries,_ may legally invest any sinking funds,
‘moneys or other funds belonging to them or within their control in any bonds or other
obligations issued by a housing anthority ereated by or pursuant to the housing authori-
‘ties law of this state or issued by any public housing aunthorily or agency in the United
States, when such bonds or other obligations are secured by a pledge of annual contri-
butions to be paid by the United States government or any agency thereof or by the city
or county in which operates the housing authority issmning such bonds or other obliga-
tions. Such honds and other obligations shail be authorized security for all public de-
posits and shall be fully negotiable in this state.

(2) The purpose of this section is to authorize any of the foregoing to use any funds
owned or controlled by them, including but not limited to sinking, insurance, investment,
retirement, compensation, pension and trust funds, and funds beld on deposit, for the
purpose of any such bonds or other obligations. ]

(3) This section shall apply notwithstanding any vestrictions on investments con-
tained in other provisions of the statutes. .

(4) This section does not relieve any person, firm or corporation from the duty of
exercising reasonable care in selecting securities.




