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208.01 Fraternal benefit societies defined. (1) Any corporation, society, order 
or association, without capital stock, organized and carried on solely for the mutual benefit 
of its members or their beneficiaries and having a lodge system with ritualistic form of 
work and representative form of government, and which makes provision for the payment 
of death, disability, annuity or endowment benefits, or any combination of such benefits, 
is hereby declared to be a "Mutual Benefit Society," which shall be held to be synonymous 
with a "Fraternal Benefit Society." Domestic societies licensed to do business in this 
state as mutual benefit societies on May 1, 1911, shall be considered within this subsection. 

(2) Any such society having a supreme governing body and subordinate lodges 01' 

branches, into which members shall be elected, initiated and admitted in accordance with 
its constitution, laws, rules, regUlations and prescribed ritualistic ceremonies, which lodges 
or branches are required by its laws to hold regular meetings, shall be deemed to be oper­
ating on the lodge system. 

(3) Any such society shall be deemed to have a representative form of government if 
it provides a supreme governing body composed of representatives elected by the mem­
bers or by delegates elected by the members, together with such other members as may be 
prescribed by its constitution and laws: Provided the elective members shall constitute a 
majority and have not less than two-thirds of the votes nor less than the votes required to 
amend its constitution and laws; and provided the meeting of the supreme governing 
body and the election of officers, representatives or delegates shall be held as often as once 
in 4 years. 

208.02 Proxies, mail voting. No mutual benefit society shall permit voting by 
proxy, but may provide for voting by mail. 

208.03 Laws applicable. (1) Unless express reference is made thereto, no insur­
ance law shall apply to societies which admit to membership only persons engaged in one 
or more hazardous occupations in the same or similar lines of business and their immedi­
ate families and dependents; nor to an association of local lodges of a society doing busi­
ness in this state on May 27, 1911, which provides death benefits not exceeding $300 to 
anyone person or disability benefit:s not exceeding $300 in anyone year to anyone person 
or both; nor to any contracts of remsurance on such plan; nor to domestic societies which 
limit their membership to the employes of a particular municipality or one designated 
employer and their immediate families and dependents; nor to domestic lodges, orders 01' 

associations of a purely religious, charitable and benevolent description, which do not pro­
vide for a ~eath benefit exceeding $300 or for di~ab~lity bene~ts of more than $150 to any 
one person In anyone year nor to firemen's assomatlOns orgamzed for mutual aid training 
of members and education in fire fighting and fire prevention. But any such order or so­
ciety, except societies which admit to membership only persons engaged in one or more 
hazardous occupations in the same or similar lines of business and their immediate families 
and dependents, and firemen's associations, which has more than 500 members and provides 
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for death or disability benefits or which issues a certificate providing for the payment of 
benefits shall comply with all the requirements of law relating to mutual benefit societies. 

(2) No insurance law shall apply to domestic benevolent societies organized prior to 
and in continuous operation each year since January 1, 1935, which maintain no lodges or 
ritualistic ol'ganization and which operate upon the plan of collecting an as~essment upon 
the death of a member, provided benefits paid shall not exceed $2,000 upon the death of 
any member. No such society shall have a total membership of more than 2,000 members 
and in no event shall it increase its membership beyond that which it had in good standing 
on July 1, 1945. Officers of benevolent sotieties operating under this section shall obtain 
and furnish a bond of not less than $5,000 for the faithful performance of their duties. 

(3) The secretary of every such society formed under subsection (2) shall, on or 
before March 1 of each year, make and file with the commissioner a repOlt of its affairs 
and operations during the preceding calendar year, showing: number of members of the 
soCiety on . July 1, 1945; number of benefit certificates issued during the .year; number of 
assessments levied and the amount received from each assessment. in each class for the 
year; number of .losses or benefit liabilities paid; total amount paid members, ben&­
ficiaries, legal representatives and heirs; number of . losses or benefit liabilities unpaid; 
dues on each $1,000 annually or pel' tlapita; total amount of money received during the 
year, from what sources received and the disposition made of the same; number of bene­
fit certificates lapsed during the year; number of benefit certificates in force at the begin­
ning imd end of' the year and if more than one class, the number of each Class ; arid a 
st.ate:inent of assets on hand and the liabilities of the society as of the end of the calendai 
~~ " . 

208.04 Members limited to one employer, reports. A domestic mutual benefit so~, 
ciety having mOl'e than five hundred members, and which limits its membel'ship to. em­
ployes of a designated employer, shall in lieu of the report required by section 208.31, 
file, annually, with the commissioner a verified report showing the number and amolu'lt of 
liabilities paid during the year; the total income, from what source derived and the dispo­
sition thereof; the salaries paid to officers; the number of members at the beginning and 
the end of the year; and the amount and character of its assets. " 

208.05 Information to commissioner. The commissioner may require'fronl any so. 
cietymentioned in section 208.03 such information as will enable him to determine whether 
such society is exempt from the provisions of the laws relating to jnsu~'ance, or to mutual 
benefit societies. 

2q8.06 Old ,societies. Any mutual benefit society Ol'ganized prior to May 27, 1911, 
and pr?viding for be~efits ~n case of death or dis~bility resulting sole~yfronl' accident~1 
but whICh does not oblIgate Itself to pay.death or SICk benefits, may be hcensed under thIS 
chapter, and shall have all the privileges and shall be subject to all the provisions' and 
regulations of this chapter, except that the provisions thereof requiririg medical e:kairiina­
tions, valuations of benefit certificates, and that the certificate shall specify the amount of 
benefits, shall not apply to such society. . • , 

, ,208.07 What laws apply. Unless expres~ reference is made to this chapter or unleps 
expressly designated, no law shall apply to any mutual be~efit society. : ", " .,':, 

.208.09 Admission to membership; benefits; contributions, for same, reserves, change 
ofbenefl.ciaries. (1) Any fraternal benefit society may admit to beneficial membership 
such persons under such conditions and for such benefits as its laws may preseribe, subject 
to the limitations prescribed under ch. 208 and may in like manner admit general or'social 
members. Any such society may provide in its laws for the payment to its me:inliers of 
benefits for the disability of such members, their minor children and their spouses.· 
. . (2) ~a) A fratern.al benefit society may provide in its laws,!n additiori to other ,beri~­
fitsI!ro,?,ded for therem, for the I!ayment of benefits ,upon ~he ~lves o.f members, or upon 
I,tpphcatIOn of a member, on the lIves of the member s famIly, .mcludmg. the me~ber arid 
thE) member's ~po~se and for the payment of benefits upon the lIves ~f chIldren at any age 
upon the applIcatIOn of p.ersons as the laws of the SOCIety may ,PrOVIde. Any such society 
may at its optiqn, orgamze and operate branches for such chIldren,and membership in 
locai lodges, anq initiation therein shall not be required of such children, nor shall they 
have any voice i~ the management of the society. '. .'. 

(b) The contributions for such benefits below age sixteen shall be based lipon the 
Standard Industrial Mortality Table or the English Life Table number six or the Ameri­
can Experience Table with Craig's Extension, with a rate' of interest not exceeding four 
pel' cent, or such mortality table as may be approved by the commissioner df insurance; ... ,; 
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(c) Any society granting such benefits shall maintain on all such contracts the ,reserve 
required by the standard of nlortality and interest adopted by the society within' the limi-
tations prescribed in paragraph (b) of this subsection. .. , 

(d) Such society shall have power to provide for designation or change of belieficia­
ries, and for the regulation, government, and control of all matters connected with the 
gI'anting of such bellefits. ' i 

208.10 Beneficiary. Any member may name ashis.beneficiary any person permit­
ted by the laws of such society, including' his estate. Any member may change his bene­
ficiary without the consent of such beneficiary, by complying 1"ith the laws of the society . 

. ' 208.1,1 Dividends ... No mutual benefit society shall issue any certific~te m' poli~y in 
which the accounting, apportionment and distribution of any profits, savings, earnings or 
surplus shall be defei'l'ed fdr.a longer pel1.od than o~e year. . .. . , 

208.12 Investnients; Every mutual benefit society shall invest its funds ,only in 
securities permitted for the investment of the assets of life insurance, companies subject, 
to all of the conditions and restrictions of the. statutes applicable thereto, including section, 
201.24; but any such foreign society may invest its funds in accordance with the laws ,of 
the state in which it is incorporated; provided that not exceeding 20 iper cent ,oftha, 
assets of any society may be invested in a building ;fo1' use as its home, office. 

, ,I, 'j'! ,,' ", , I; :)"_,, ,: . '" 

,208.13 Funds. ,All. assets shall. beheld, in;vested ~nd, ,c1isb,~'rse.~ j £?.l' th~ Upll and, 
benefit .of the society ,and no member. or beneficiary shalpwve .or, NCiuireimlivj.duaJI1.ghts 
therein 01' become entitled to any apportionment or the surrender of any part 'thereof, 
except as provided in the contract. A society may create, maintain, invest, disburse and 
apply any special fund or funds necessary to Carry out anyplirpose permitted by'theliLws 
of such society. . 

. 208.1~Fraternal ben~fit. soc~eties; org~n~zation. ,(1)A, m~~tu~l b~nflfit, soriietl' 
may be Illcorporated ,as pl,'ovI~lecl m, chaptEir ~01.. )3efol,'e s)l.ch ,S?Clety ,sha,11 be licensed 
to. transact business at least 500 persons shall have mad,eapplication in, 1vriting ',foit: melll­
bership therein and each shalL have made application for at least $500, of life irtsurallce 
and shall have been examined and recommended as insumble by a,legallyqualifiedphysi­
cian and shall have paid the rate 'required, f01' one year .of insurance;· No .licens8t s.hall be 
issued unless the aggregate. payments for, mortuary purposes 'amolint,to at least $10,000. 
'(2) Any mutual benefit society organized under the'laws of this :state' shall maintain 
an insured membership of at least 500 members with not less than $250,000 Milife insur­
ance during the first yea: follow~ng, the i.ssue, .of its, 1ic.en~:/ aml, '!lhall ~a;v~at N,l(l, ,,"lose 
?~ the second year followmg t~e Is,sueof Its hcensenot less than 1 1000 mslirecl memb.er~ 
WIth not less than $500,000 of hfe msurance,and at the Glose,pf the fourth year followmg 
the issue of its Hcense and thereafte:rat least 2,000 insured members. with not less .than 
$1,000,000 of life insurance. ' , " " ' 

208.15 Rates. (1) No mutual benefit society shall be incOl'porated 01' permitted 
to transact business in this state unless its laws require regular payments at rates to pro-' 
vide for mortality and reserves not lower than those derived from the national fraternal 
congress mortality table, computed upon an interest assumption o:\' 4 pel' cent per annum, 
(except that a foreign society 'may' calculate its reserve's~ as provided in s; 208.28 (2)), 
unless itelects,t.o compute its.;cates a.J;iQ"rese};'Ves upon,the ;basis C!fam()~'tality table ,md 
interest assumpti6n permitted fo~ lif~"insmfl,nce companies, nor: uplessJ.thoids 'assets 
sufficienUo provide for itsotherliabilities;md its reserve liability, lUlDn it own plan:J.ncl 
assumptions within the foregoing.limitationii. '.' . ' . " .'~'" : , 

(2) The payment of anydisabqity benefitsproPlis€)d or rendered by any such s()Gi~ty 
that are not provided for in the rates so deduced from said table of ntpr~ality must be 
amply provid~d for in addition to the rates as herein required. . , ' ..,'. . , . 
. ,. (3) On and after January 1, 1940, e:,ers: domestic, mutlv·d )Jenefit society' s~aUpiroyide 
in its by-laws for and shall have and mamta,ll1 assets eqllal to Its reserve anc\ either liabili­
ties, and if at any time the assets of any domestic society spall not equaltlle'l:esel:Ye'and 
other liabilities the difference shall be appor~ioned upon its .contracts,. iriev@t of excess 
mortality in propOl:tion .toexpec~d n;ortality, and otherwis~ in pr(jPorti9ll ,to the, i;eserved 
upon ,its contracts, and such apportlOnment shall be earned as a loan . upon each such 
contract on the same conditions as other loans. Notice. of 'any such .. ~ppol'tionml)nt shall 
be given the insured within sixty days. . '. '.' . 

(4) Whenever, on and after January 1, 1940, the assets ,of any mutual benefitjoci€)ty 
shall not equal its liabilities and its reserves .on the mortality and interest basis prescribed 
by subsection., (1) of. this section, except that a foreign spctety may .calcu~ate its ,reserves 
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as provided in subsection (2) of section 208.28, the society shaH, within sixty days, pro­
vide assets equal. to. such lial)ilities and :reserves and, on its failure so to do, the com­
hiissioner shall fix' a time, of which wi'itten notice shall be given to the society, after which 
n6 contracts or policies shall be issued in this state by the society until its assets shall 
equal it~ liabilities andits reseryes. . . , 

208.16 Contents of poiicies. ,Every contI;act or certificate of insurance issued or 
d!ll~v~redby; any mutual benefit society organized 01' admitted in this state, after June 30, 
1919, shall have attacl1ed tj1ereto a copy of any application referred to therein, and shall 
contain a statement of the table of mortality or other basic table and rate of interest and 
method upon which the reserve on such contract is to be computed, and shall give in dol­
lars and cents foi' each age duriilg' the possible histoi'y of the contract the moi·tality 
charge 01' cost 'of insmaI).ce :and the resm'Ve upon the foregoing assumptions. 

" ·d ,j . . .,'. '. .,' 

" ' 208.17 ,Protection against forfeiture. (1) In the case of every society issuing all 
its., !lontracts, .!\sprovided in sections 208.15 to 208.19 such contracts shall also provide 
that upon' any forfeit.ure or. change in the contract, one 01' more benefits shan be given to 
.the insured. or beneficiary, 01' both, .as specified therein,' the present value whereof shall 
equal the reserve less· a' surrender, charge,' if any, . not exceeding one pel' centum on the 
amount of the insurance specified in the contract. One of' said benefits shall be either an 
a'utomatic loan to covel' any unpaid premium or assessment,with interest at a specified rat.e, 
'untiLthe reserve, (less the surrender charge and indebtedness, if any) is exhausted, or ex­
tended or paid-up inSl,lranCe to the amount the I'eserve (less the surrender charge and in­
debtec1ness, if any) ,\I'ill purchase as a net single premium on the table and rate specified, 
tj1edur~tion or. amouiit of ,vhich. e:x:tended 01' Raid-np insurance shall be specified in such 
contracts. .. . ' . 

! ':(2)Any societYeledting' to compute its rates andreseCL'Ves upon the basis of the com­
mission(3rs .19.;101 sta~lc1al'd ordinaJ:y mOl'i:allty table 01'. thet commissioners 1958 standard 
(n;clin!jJ'Y'~ilOr~ality table, arid an Interest assumption pelWltted for life insm'ance com~ 
pames, shall compllte the value of benefits granted upon foneiture or change in the con­
tract in accordance with ~. 206.181 •. 

. 208.18 Nonreser.ve society. A mutual benefit society may be organized for the 
transaction of business on a plan set forth in the contract which provides for sufficient 
contl-'ibntio)1S by (3ach member in each year to pay his share of the actual death claims of 
the year through the collection of assessments graded according. to the National Fraternal 
Congress Mortality T~ble, or to a!1y other mort:;tlity table recognized by law, without. any 
reserve, or 1vith' sifcili' 'resm;ve as may accumulate from ovej:payments of individual mem­
bei's,in which case' each member'shall each year be informed of his credit and of the 
charge of his cost of insurance. " 

, 208.~9 .<Hasses ofmemb~r~.·Any 'domes tie mutual 'b.en~fit society~~y establish 
anc11riamtam two or 'more s'eparate classes of members subJect to the conchtlOns and re. 
strictions following' and to .such as may be prescribed in its al~ticles or by-laws. The pro­
ceeds of assessments (6thel'than for expense purposes) and the apportioned funds or 
reserves maintained for each class shall be kept separate from other funds, and all claims 
on certificates held by members in any class shall be paid only from funds belonging to 
suqh.class; provided.that transfers of gains from interest orinvestments, or of savings in 
mortality, 01' of gains from forfeitures,may be made between classes of members as au­
thorize~1 in the by-laws; .and provided, that for the purpose of apportioning death losses 
to the various cl!\s.ses, the mortality m\ty be merged as authorized in the by-laws. Pursu­
arit'to the by-laws any lriembermay be permitted to transfer from a lower to a higher 
rate class and to have transferred with him to such other class such part of any accumu­
lated funds held for such member. No such classification shall be rescinded 01' discon­
tinued. The foregoing' conditions and restrictions shall not apply to classes established 
pl'ior·to. June 27, 1915, nor to accident insurance. 

208.20 Old societies, speciall~cense. (1) Any mutual benefit society having mem­
bers residing in this state on the first day of j\1:ay, 1911, shall, without complying with the 
requirements of sections 208.15 to 208.19 hut upon complying with the other requirements 
of law be entitled to transact insurance with such members and with members who shall 
come into this state after having become such members. ' 
'. (2) If such society shallnot comply,with the reqnirements of said sectious it shall not 
'soliCit, receive or a.ccept new inembers in this state until it shall have received the license 
of the cOll1lI).issioner therefor, issued aft(')r examination by him, and due proof is filed with 
'him that such society has inCOi'pol'ated into its charter, articles 01' by-laws a provision 
that from such date new members will be solicited, received or accepted within this sta.t~ 
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only according to the provisions of said sections, and that the amount of funds necessary 
to meet tb,e reserve liability on each policy or certificate of such new meIllbers shall be 
kept separate from other funds in trust for each such member, and shall be used only for 
the purpose of .maintaining such reserve and maturing such policies or certificates, and 
that a policy or certificate shall be issued to each member reciting the foregoing condi­
tions and specifying the premium, and that assessments, if any, shall be levied only in the 
manner and for the specific purposes therein enumerated. 

(3) When such society shall in all respects as to all its members have complied with 
the requirements of said sections it shall no longer be required to keep such funds sepa­
rate as required by subsection (2). 

208.23 Amendment of articles. The articles of organization of any mutual benefit 
society may be amended as prescribed herein, any provisions contained in the articles of 
organization notwithstanding. In case of any society having subordinate lodges or other 
divisions, after the proposed amendment has been filed with the department of insll'ance 
and a copy thereof with notice of the manner and the time and place of voting has been 
mailed to each member at least 30 days prior to the time for voting, the vote on such 
amendment may be taken at the usual meeting places of such lodges or other divisions, 
and ,the results returned and canvassed in such manner as the board of directors or other 
g'overning officers may prescribe in such notice. The time and place of voting may be 
specified by re£el'l'ing to a stated meeting of such subordinate lodge or other division in 
such manner as to fully inform the members. An amendment may be adopted by a vote 
of a majority of the members voting thereon. 

, 208.\!4 License necessary. (1) No mutual benefit society shall transact any. busi­
ness without a license from the commissioner. Such license and any renewal thereof shall 
terminate on the first day of the succeeding April, provided that the license shall continue 
in force alid effect until the new license is issued or specifically refused. 

(2) Such license shall be prima facie evidence that the licensee is a mutual benefit so­
ciety. No license' shall be issued to any society having a nmne so similar to the name of 
any society theretofore licensed as to mislead the public. 

(3) Any such society may continue all contracts issued or delivered in this state dur­
ing the time such society was legally authorized to transact business here; provided, such 
society shall, so long as any contract remains in force, make such annual reports as are 
required during the year previous to the last year of its being licensed, or at its option as 
'~hereafter required by law. 

208.25 Admission of foreign societies.. Any foreign mutual benefit society may be 
Fcensed . to transact business ~n t~s st~te, upon an examination by the commissioner, 
which shall be made after the filmg WIth hIm of: 

(1) A duly certified copy of its charter or articles of association; 
'(2)A copy of its by-laws and of any other constitution and laws, certified by its sec­

retary or COl'l'esponding officer; 
. (3) Apower of attorney to the commissioner as herein provided; 

. (4) A certificate from the proper official in its home state or country that the society 
is legally organized and licensed to transact business therein; 
, (5) Each of its forms of contracts which must each show that benefits are provided 
for by periodical or other payments by persons holding such contracts; 

(6) A statement of its business under oath of its president and secretary or cOl'l'e~ 
sponding officers, in the form required by the commissioner, showing that it complies with 
all'the provisions of law relating to like domestic societies; , 

(7) Such other information as he may deem necessary to a proper exhibit of its busi­
/less and plan of working; and 

(8) A statement signed by its president and secretary, or cOl'l'esponding officers, in­
cluding a copy of a resolution of its board of directors or other governing body, authoriz­
ing the same; that it will file its annual report as required by section 208.31. 

208.26 Service on societies. (1) Every society, whether domestic or foreign, not 
heretofore having done so, shall before being licensed, by an instrument in writing duly 
authorized and executed, appoint the commissioner of insurance and his successors its true 
and lawful ilottorney upon whom all legal process in any action or proceeding against it 
shall be served, and therein agree that any lawful process against it, which may be served 
upon such attorney, shall be of the same force and validity as if served upon the society, 
and. that this authority shall continue in force irrevocably so long as any liability of the 
society remains outstanding in this state. 
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(2) The service of such process shall be made by leaving the same, in duplicate, in the 
hands or office of the commissioner. . 

(3) One of the duplicates of such instruments, certified by the commissioner as having 
been served upon him, shall be deemed sufficient evidence thereof, and service upon such. 
attorney shall be deemed service upon the principal. 

(4) When legal process is served upon the commissioner as attorney .for any society, 
he shall forthwith forward one of the duplicate copies of process served on him to ,its sec~ 
retary, or corresponding officer, or to such other person as may have been previously 
designated by the society by written notice filed in the office of the commissioner. 
. (5) As a condition of valid and effective service and of. the duty of the commissioner 

in the premises, the plaintiff in each such process shall pay to the commissioner, at th,e time 
of service thereof, the sum of two dollars, which the said plaintiff shan recover as taXable. 
costs, if he prevails in the suit. ' 

(6) The commissioner.shall keep a record of all such processes, which shall show the 
day and hour of service. 

208.27 Trusts and agreements as to proceeds of insurance. Any mutual benefit 
society doing business in this state may hold the proceeds of any certificate issued by ,it 
under a trust or other agreement upon such terms and restrictions as to revocation by the 
member and control by the beneficiary and with such exemptions from the claims of 
creditors of the beneficiary as shall have been agreed to in writing by such society and the 
member. The society may hold said proceeds as a part of its mortuary fund assets. To 
be held in like manner, such society may receive and collect payments in advance upon, 
policies issued by it in such amounts and upon such conditions, including the right of the 
member to withdraw unused portions thereof, as shall have been agreed to in wliting by 
such. society and the member. . 

208.28 Benefit societies; annual report, valuation. (1) As a part of its annual 
statement every mutual benefit society shall report a valuation of its certificates in force 
as of the end of each year. Such valuation shall be certified by a competent accountant 
01' actuary, 01' at the request and expense of the society, verified by the actuary of the de­
partment of insurance of the home state of the society. The time for filing such valua-
tion may be extended by the commissioner not exceeding ninety days. ' 

(2) The legal minimum standard of valuation for all certificates (except for disability 
benefits) shall be the National Fraternal Congress Table of Mortality, or at the option of 
the society, any higher table or any table authorized by section 206.20, or a table based 
upon the society's own experience of at least twenty years and covering not less than 'one 
hundred thousand lives. The interest assumption shall not be more than four per cent per 
annum. Each report shall set forth fully the mortality and interest basis and the method 
of valuation. 

(3) Any society providing for disability benefits shall keep the net contributiorlsfor 
such benefits separate and apart from all other funds and the valuation of all other busi­
ness of the society; provided that where a combined contribution table is used by a society 
for both death and permanent total disability benefits, the valuation shall be according to 
tables of expelience approved by the commissioner, and in such case a separation of the' 
funds shall not be required. 

(4) Each society shall be held to be legally solvent so long as the admitted assets are 
equal t.o its reserve and other liabilities. . 

(5) A report of such valuation and an explamition of the condition of the society 
thereby disclosed shall be printed and mailed by the society to each beneficiary member 
not later than the first of July of each year, 01', in lieu thereof, such report and explana­
tion may be published in the society's official paper and the issue containing the same 
mailed to each beneficiary member. . 

(6) This section shall not apply to any foreign society issuing no certificate in excess 
of $500 and licensed before January 1, 1911. 

208.29 Benefit societies, valuations. (1) (a) In lieu of the valuation requirell:\ents 
of section 208.28, any society accepting the provisions of this section may value its cer­
tificates on an accumulation basis, by crediting each member with the net amount con­
tributed for each year and with interest at approximately the net rate earned, and by 
charging him with his share of the losses for each year. . 

(b) The charge may be according to the actual experience of the society applied to a 
table of mortality recognized by the law of this state, and shall take into consideration the 
amount at risk during each year, which shall be the amount payable at death les!3 the 
credit to the member. ' 
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(c) Except as specifically provided in itll articl!)s 01' laws or contracts, no charge shall 
be carried forward from' the first valuation against any,meD;lbel' for, allY pasts4are 9£ 
losses exceeding the contributions and credit, ,',' '" ' 
, (d) If, after the first valuation, any meillber's share, of losses for any year exceeds ,his 

credit including the' contribution for the year, the contribution shall ,be increased to cover 
the excess, ' ", " , . " 

(e) Any such excess chargeable to any member may be paid out of a fund or contribu­
tions especially required for such purpose," 

(3) Any member may transfer to any plan adopted by the society 'With netrates,'on 
which tabular reserves are maintained, and on such transfer shall be entitled to mllke 1")1c11 
application of his credit as provided in the laws of t.he soqiety, , ' , , 

" (3)' Certificates issued, rerated or l'eadjusted on 'a basis providing for ade<luat~i'ates 
\vith adequate reserves to mature sueh cei'tificates upon' 'a'ssumption~ ,for ~nortalityand in­
terest recognized by the law of this state shall be valued on such basis, hereinqesigl}l,lted 
the "Tabular Basis;" proVided that if on the first valuation a 'deficiency in reServe shall b~ 
shown for any such certificate, it shall be valued on the accumulatioIibasis, ' 

(4) Whenever iIi any society having members' upon the tabular basis and upon'the ac­
cumulation.basis the total of all costs of insurance provided for any year shall be insuffi-' 
cient to meet the actual death arid disability losses for the year the deficiency shall be met 
from the available funds after setting aside all credits in the reserve, or from increased 
contributions or by an inc1'ease in the number of assesslheilts, applied to the society as a 
whole 01' to classes of members, as m:ay be specified in its la-ivs. Savings from a lower 
amount of death losses may be retu1'ni!d in like manner as hlay Jj~specified in its'laws.' ; 

(5) If the laws of the soci~ty so provide the assets relJresentlng the l~eserves of any 
class of members may be carried separately for sllchclass, alld the required reserve ac­
cumulation of such class so set apart shall not thereafter be ming)ed 'With the assets of 
other classes. ' 

(6) A table showing the credits to individual members for each age and year of entry, 
and showing opposite each credit the tabular reserve required on the whole life of other 
plan of insurance specified in the COl1tract, I according to iassumptions' 'for mortality and 
interest recognized by the la'Ws of this state 'and adopted by the society, shall be filed by 
the society with each annual report and also he furnished to each member before July 
first of each year. 

(7) ,In lieu of the statement requited by sllbsectidn (6) thilremay be'furnished to' 
each member within the same time a statement gi.ving the credit for such mE)mber and giv­
ing the tabular reserve and level rate required for a transfer carrying out the plan of ,in" 
surance specified in the contract. No table 01' statement need be made 01' furnished where, 
the reserves are maintained on the tabular basis. ' ,:' 

(8) Bookkeeping accounts for each member shall not be required and all calculations 
may be made by actuarial methods. " , ', " ' , 

(9) This section shall not I)'revent the maintenance ,of such, surplus over candubove the' 
credits on the accumulation basis and the reserves on the tabular basis as the soci'ety may 
provide pursuant to its laws; nor give to the individllalniember any li.ght, 01' claim to, any 
such reserve 01' credit othel1 than in the mamier expressed in the contracband its laws; 
nor make any such reserve or credits a liability in determining the legals'olvency 'of the 
society. 

208.31 Annual report. Every mutual benefit society shall, on 01' before' the :first 
day of March of each year, make and file 'With' the' commissioner, a report of its affairs 
and its operations during the calendar 'year preceding'. , Such report shall be 'upon forms' 
provided by him, and:shall be verified under oath by' the propel' officers 'thel'eof'and be 
published, 01' the substance thereof, in the report of the comlnissioner mider a separate' 
part, entitled "Mutual Benefit Societies" and shall show: 

(1) Number of certificates issued during' the year or members admitted. 
(2) Amount of indemnity effected thereby. ! 

(3) Number of losses or benefit liabilities.",. ' 
(4) Number of losses or benefit liapilitiespaid. , ' " " " 
(5) The amount received from each assess~ent in each class for the year. , 

",)" . 

(6) Total amount paid members, 1Jeneficiaries, leg'alrepresentatives and heirs. 
(7) Number and kind of claims for which assessments 4ave been made. ' , , 
(8) Number and kind of claims compromised 01' resisted, ,and brief statements of ;vea-

sons. , :, ,I i, ' 
(9) Annual or other periodical dues ,01' admission f~es chai'ge~. 
(10) Dues on each one thousand dollars annually oi' per capita. 
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(11) Total amount received, from what sources, and disposition thereof. 
'(;12) Total amount of salaries paid to officers. 
(13) Whether the society guarantees in its certificate fixed amount to be paid, regard-

less of amount realized from assessments, dues, admission fees and .donations. 
(14) If so, state amount guaranteed alid the security of such guaranty. 
(15) The ~ociety's reserve fund. . ' , 
(16) i:Iowcreated, ancH.or what purpose, the amount thereof, and how invested. 
(17)' Whether the society has moretha:h one class. 
(18) If so, how many, and the amount of ind'emnity in each. 
'(19) Number' of members in each class. 
(20) If organized under the laws of this state, under what law, and at what time. 
(21) If organized Ulider the law of any ,other ,state or any foreign country, state such 

fact·and·the date of ol'ganization, andthechapterand date of passage of the law . 
. '(22) Number, of ,certificates of!membeJ1ship in force at beginning and end of ,year; if 

'more'thmlone Class, number of each.' . 
" (23)' Nuniber of certificates of ineinbership lapsed during the year. " 

(24) Number of certificates of membership in force in this state at the beginning and 
!Jlfd of year; if m,ore thal~ one class, number .of each. . 

. (2i?) }Tuil'lber of cel1;ificates of membCl'ship in this state lapsed during the yeai.'. 
, , (26) Number .o'f deaths in this state during the year. 

(27) Np'tllber and amouilt of claims paid in this state during the year; if more than 
one Class,ullmbel.' 'and amollnt paid iIi e[(ch. . , 

. '(28) Reason why any Claims were 110t paid in full. 
(29) Approximate maximum and average age of membership in each class. 

, t •. (.$0) LiaQ~lities"a.'$sets, c.ontingent liabilities, contingent assets . 
. . ' (31) A schedule giving the number. ,of members.in groups according to attained ages, 
the· amount of insurance in force, the amount received in premiums or mortuary assess­
ments during' the year; the number·of deaths ,and the amount.of death losses incurred dur­
ing the year in each group at attllined age.; provided, 'however, that the commissioner may 
waive the requirements for furnishing' the information for this schedule in the case of s<;>­
cieties which operate on adequate rates of assessment and maintain, adequate reserves; 
ana irithe case or adequate rate classes of members for whom adequate reserves are segre-
gateel and trusteed inaccordalice with law. , . 
': " : (32) A~lalphabeticallist 6f representatives in this state and their addresses, t.ogether 
)vith' a: schedule showin'g' the basis of compensation of such representatives on a form 
fl,~1;nis4~a by th~' c()rllinis~ioIier; . 
J" I (33) A, ceiiifie'd c.opy;of any amendments to the al'tides orl;ly-laws not previously med 
or, in lieu th(lrepf, acerHfiec1 copy of ~t~e ar~~cles or by-laws ,as amended. 

;:" '1l08:32 ." Visit<ii'iaIPow'er " (1) The commIssioner or' any pei;son he may appoint shall 
have the power of visitation and examination into the affairs of anY' domestic or foreign 
Jllutllll\ bett~tit ::;pciety; attd s~aJ1 :\mye free access t.o all the books, papers and documents 
that ,relatE( to the business of the SOCIety, . iuid may summOIi and swear arid examine its of­
fi~~rs, ag~p,tsa'l1d ,employes or other p,ersons in relation to the affairs, transactions and 
_c<?nfIit~on\lrtl;t1'l soci.ety. The ~xpense of such exainin,~tion shall be p\lid by the society 
:e~amined, upon statement furl1lshed by the commissioJ?,er, and the examination shall be 
,m.ade at I,east qnoe in three y()ai.'S •. " ' , . ,,' 
c': ': (2) The commissioner may in lieu of examining sucIl. for~ign society accept the, ex­
'al1linationof the insurance: depaliment of the state 01' country where such society is or­
giulized! . , ' , " . 
':(3) The commissioner shall; at the request of any such society, ~akean examination 

thereof and furnish a certificate of the result;· showing aU its assets, how invested, and 
such other. pai.,ticl,llars as may pe deemed necessary to show its character and condition; 
an<;l the necessary expense of the saiel exa:qlination shall be paid by it . 

.(4) Pending' or after an examination or investigation of any sl~ch society the .commis­
sionershall.not make public nor shaUhe perl1litto become public any financial statement, 
'11eport or findi).lg' affecting the status, standing' or rights of any such society, until a c.opy 
thereof, shall have been served upon such society, at its home office, nor until such society 
shall have bem: afforded a reasonable oppo~·tun~ty. to am,,~er any suc~ finau?ial statement, 
report or findmg and to make such showmg III connectwn thereWIth as It may desire. 

208.33 Revocation of license; review of orders, (1) When the commissioner upon 
iuvestigation is satisfied that any mutual benefit society has exceeded its powers, or has 
failed to comply with any provision of law, or is soliciting' business by the use or circula­
tion of any matter or advertisement misrepresenting its contracts or conditions, or is other-
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wise conducting business fraudulently, or in any way hazardous to its members, creditors 
or the public, or is not canying out. its contracts in good faith, or shall fail to file with 
him a cppy of any form of contract before it shall be issued or delivered in this state, he 
shall notify the society of his findings relative thereto, and upon reasonable notice, require 
said society, on a date named, to show cause why its license should not be refused or re­
voked. If on the date named in said notice such objections have not been removed to the 
satisfaction of the commissioner, .01' if the society does not present good and sufficient rea­
sons why its authority to transact business in this state should not at that time be refused 
or revoked, he may refuse to renew or may revoke the authority of the society to continue 
business in this state. All decisions and orders of the commissioner relating to mutual 
benefit societies: may be reviewed as provided in chapter 227. 
I' . (2) Upon failure of a' foreign mutual benefit society to maintain the number of mem­
bers or amount of insurance in force required by section 208.14, the commissioner shall 
l'eviJke the license of the society to transact business in this state and upon failure of a 
domestic mutual benefit society to maintain the required number of members or amount 
of insurance the commissioner shall proceed against it in the manner prescribed in sec-
ition200.08. . 

208.34 Revocation· of license, costs. The commissioner shall revoke the license of 
any society which fails to comply with the requirements of law j and all necesSary ex­
penses incuned by him. and, by the attorney-general in enforcing such requirements or 
in prosecuting violations thereof shall be paid out of the general fund, on being certified 
to the secretary of state that they were actually and necessarily incuned for the pur­
pose stated. 

208.35 Tax exempt, special assessments, filing fees. Every mutual benefit society 
shall be exempt from all state, county, district, municipal and school taxes or fees, but 
shall be '1'equired to, pay all:taxes and special assessments on its real estate and office 
eqilipment, except as provided in section 70.11 (4) and (8). It shall pay the same fees 
for filing its articles OJ; amendments and annual report and for certified copies as pro­
. videa by section 200.13 .. ' 

208.36 Acting as agent of fraternal order. Any person who shall act or aid in any 
manner in transacting, in this state, the business of or with any fraternal or beneficiary 
corporlttion, soci(lty, order or Msociation for the relief of members or beneficiaries and 

I ;ful1lii;\IDng life o~' casualty insurance upon the indemnity plan, in placing risks or effect­
ing insurance therein, collecting dues or assessments therefor, or in any other manner, 

,after the license of any such corporation, society, order or Msociation has been revoked and 
while it is without authol1.ty to do business in this state, or while an injunction prohibit­
ing any such organization from doing business in this state is in force! shall be fined not 
'leSS,than $25 nor more than $200, or imprisoned in the county jail not less thanBO days 
nor mOl'e than one year, or both. 

,208.37 Sani,1;} subject. Any person who shall, in any manner, solicit, advise,aid or 
procure or aid .in soliciting,: advising, assisting or procuring any person to become' a mem­
ber of ~ny assepsment plan; corporation, society, order 01' association conducted for mor­
tuary, ehdowment, sick, accident or permanent disability benefit or any other kind or plan 
of assessment insurance, which corporation, society, ordel' or association is not authorized 
to transact business in this state, or who shall accept, collect, receive or be instrumental 
in' the collection or transmission of any admission fees, assessments, dues or payments of 
any kind' whatever on aC'count of any such insurance or benefit certificate in any such 
corporation, society, order or association shall be punished by a fine of not less than $50 
nor more than $300, 01' by impl1.S0nment in the county jail not less than 60 days nor more 
than one year, or by both such fine and imprisonment. : ' 

208.38 Fraud in obtaining membership, Any person who shall knowingly or wil­
fully make any false or fraudulent statement or representation in or with reference to 'any 
application for membership or in or with reference to any documentary 01' other proof 
·fol~th~ pmpose of obtaining- membership in or benefit from any such corporation, society, 
Drder·or association as is mentioned in s. 208.36, for himself or any other.personishall be 
fined in a' sum not less than $100 nor more than $1,000, 01' be imprisoned in the county jail 
not less than B months nor more than one year, 01' both; and any certificate of membership 
01' policy so secured shall be absolutely void. 




