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TITLE XL.
Umform Commermal Code. ;

CHAPTER 40‘1
GDNERAL PROVISIONS

SHORT TITLB, CONSTRUCTION, .APPLICATION - AND [401.110 Effectlve date, provision for tran-

SUBJECT MATTER OF THE CODE, - ; - sxtxon
401.101 Short title. . GENDRAL DEI‘INITIONS 'AND PRINCIPLES, OF‘
401,102 Purposes; rules of construction vap- "~ INTERPRETATION.
iation by agreement. ’
401,201 General definitions!
401,103 Supplementary genelal plmmples of 401.202 Prima facie. evlﬁeme by third . party
law applicable. documents.

401,104 Construction against implicit repeal. 401.203 Obligation of good ‘faith. '
401.105 Terrltorial application of the code;| 401,204 Time; reasonable time; “seasonably”.
R -parties’ power to choose applicable 401,205 Course of dea.ling' and “usage of

law, . . - trade.
401 106 Reniedies to be hberally admln-’ '401.206 Statute of f{rauds for kinds of per-
BT “istered. Coed tigsonal property ‘not othervmse
401 107 XVaivex or renunclatlon of clalm ort o covered

right after breach. 401.207 Performance " or acceptance under
401,108 Severability. regservation of rights, - .
401.109 Section cap_tions. ) . 401.208 Option . to accelerate at will

i
SHORT TITLE, CONSTRU C‘TION s APPLICATION AND SUBJDC'I‘ MATTER OP THE CODE.

401.101 Short title. Chapters 401 to 409 shall be known and’ may be cited as
uniform -commereial eodé, “Whenéver the words “this code” are used in chs 401 to 409
they refer to:the uniforni’ commemlal code : : w

Historyi ‘1968 ¢. ‘158, e :

401.102 Purposes; rules of construction; variation by agreement. (1) This code
shall be liberally iconstrued and applied to plomote its undellymg pulposes and pohcles

@y Undellymg ‘purposes ‘and’ policies of this code are: e

" (a) o snnphfv cla,nfy and, modermze the law govelmng commiercial transactlons, '

"'(b) To permit the continued expansion of commercial practices through custom, usage
and agreement of the parties;

(e} To make uniform the law among the various jurisdictions, .» 0 =70 L0

(3) The effect of provisions of this code may be varied by agreement, except as other-
wise provided in this code and exeept that the obligations of good faith, diligeneé, reason-
ableness ‘and care preseribed: by this code may not be disclaimed by " agleement but the
parties may by agreement determine the standards by which the performance of such
obhgatlons is to be measured if such standards are not manifestly unreasonable.

(4) ‘The presence in certain provisionsof this code of  the words “unless otherwise
agreed” or words of similar import does not imply that' the effect of othe1 p1ov1s1ons may
not be varied by agreement under sub. (3). :

(5) In this code unless the context otherwise requires;

(a) Words in the singular number include. the plural, and-in the plural include the
singular;

(b) Words of the mascuhne gender melude the femmlne and the neuter, and When the
sense so indicates words of the neute1 gender may 1~efe1 to any gender‘ B

“History: 1983 ¢, 158. A

. 401,103 Supplementary genera,l prmclples of law a,pphca,ble.‘ Unless dlsplaced bv

the particular provisions of this code the plmelples of law and equlty mcludmg the law

merchant and the law relative to capaclty to contraet, pnnclpal and agent, estoppel

fraud, misrepresentation, duress, coerdion, lmlstake, bankmptey, or other vahdatmg or

mvahdatmg cause shall supplement 1ts provmlons v :
Hlstoﬂ: 1963 c. 158

401 104 Constructlon agamst 1mp11c1t repeal 'Thls code bemg a general act. in-
tended as a unified -coverage of its subject, matter, no pmt of it, shall be deemed to, be

PN Pt . '
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impliedly vepealed by subsequent legislation if such construction can reasonably be
avoided.
History:. 1968 c..158.

401,106 Territorial apphcatmn of the code partles power to choose applicable
law. (1) Except as provided hereafter in this section, when a transaction bears a
reasonable relation to this state and also to another state or'nation the parties may agree
that the law either of this state or of such other state or nation shall govern their rights
and duties. Failing such ag1eement this code apphes to transactions bhearing an appro-
priate relation to this state.

(2) Where one of the followmg provisions of thls code specifies the applicable law,
that provision governs and a contrary agreement iseffective only to the extent permitted
by the law (including the conflict of faws rules) so specified:

(a)- Section 402.402 on rights of creditors against sold goods.

(b) Section 404.102 on applicability of ch. 404,

(¢)" Section 406.102 on bulk transfers subject to ch, 406,

(d) Section 408.106 -on applicability of ch. 408,

(e) Sections 409.102 and 409.103 on the pohey and seope of ch 409

Historv 1963 c. 158

401.106  Remedies to be 11bera11y administered. = (1) The remedies provided by this
code shall be liherally administered to the end that the aggrieved party may be put.in. as
good a ‘position as.if the other party had fully performed but neither consequential or
speeial nor penal damages may be had except as specifically provided.in this code or by
other rule of law.

(2) Any right or obligation declared by this code is enforceahle by action unless the
provision. declaring it specifies. a different and limited effect, ‘

‘ History:, 1963 c, 158,

401, 107 Walver or renunciation of claim or nght after breach Any clalm or ught
arising out of an alleged breach can be discharged:in whole or in.part without. consid-
eration by a written waiver or renunciation signed and delivered by the aggrieved party.

) Hlst()l‘" 1963 e, 158

401 108 Severability. If any p10v1510n or clause of this eode or appheatlon the1 eof
to any person or cirenmstances is held invalid, such invalidity shall not affect other pro-
visions or applications of the code which ean be given effect without the invalid provision
or apphcahon and to this end the p1ov1s1ons of this code are declared to be sevelable

History: 1963 c. 158,

401,109 Section captions. Section captions are parts of this code, notwithstanding
8..990.001 (6). ... Lo ; L

. Historys. 1963 c. 158, o C )

401.110 - Effective da,te prov1s1on for transﬂ:mn .This eode applies:to transactions
entered intoand events ocenrring on and after July 1,1965. Transactions validly entered
into beforeithat date and ‘the rights, duties and 1nte1ests flowing from them temain valid
thereafter and may be terminated, completed, consummated or enforced as required or
permitted by -any. statute amended ar repealed by.ch. 158, laws of 1963, as though such
repeal or amendment had not occurred, ‘ v

History: 1963 c. 158.
. Legislative Council Note, 1863: ‘This sec~ s 10-101 and sub. (2) of &, 10- 102 of the offi-
tion is derivéd from the!last sentence: of -cial code text. (Bill No. 1-8)

GENERAL DEFINITIONS AND PRINCIPLES or INTDRPRETATION

401 201 General deﬁmtlons SubJect to add1t1ona1 deﬁmtlons contained in the
subsequent chapters of this code which are apphcable to specific chapters or parts thereof,
and unless the context othe1w1se lequues, in this code:

1y “Actlon” fn'the sense of a judicial ploceedlng includes recoupment, countelolalm,
setoif suit in equlty and any othe1 proceedings in’ which rights are determined.

(@) “Aggneved pa1ty ‘means a party entitled to resort to a remedy.

(3) “Agreement” means the hargain of the parties in fact as found in their langnage
or by implication from other cireumstances ineluding course of dealing or usage of trade
or course of performance as provided in this code (ss. 401.205 and 402.208). Whether an
agleement has legal consequences is determined by the provisions of this code, if apph-
cahle; otherwise by the law of contracts ‘(s, 401. 103). {Compaxe “Contract”.)
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- (4). “Bank” ;means any person engaged. in.the:business.of -hanking.

(5) “Bearer” means the person in possessmn of an mstrument document of tltle, ‘or”’
security.-payable to beareér-or indorsed in blank. ; RINE : :

(6) “Bill of lading” means a document evidencing the 1ece1pt of goods ‘for shipmient ’
issued by a person engaged in the husiness of t1a11sp01t1110 or forwaldlng goods, “and
ineludes an airbill, “Airbill” means a document serving for air tlanspmtatlon asa hill'of
lading does f01 malme or 1&11 t1ansp01tat10n, and mcludes an an cOnsignment note or an
wayhill, 0 o

(7) “Blaneh” includes a sepalately 1nc01p01ated f01e1gn branch of & bank

(8) “Burden of estabhshmg” a fact means the burden of pelsuadmg the tuels of
fact that the e\lstence of the fact is more plobable than its nonex1stence o '

(9) “Buye1 in 01d1nary course .of ‘husiness” means a person,who in. good falth and:
without knowledge that the sale to him is in violation of the ownership rights or security
interest.of a third party in the goods buys in ordinary . course from a person in the busi-
ness of sellmg ‘goods of that kind. hut_does not include a pawnbloker “Buymg” may be
for cash or by exchange of other property or on secured or unsecured credit and ineludes |
receiving goods or doecmmuents of title under a pre- eulstmg contlact for sale but does not
include a transfer in bulk or as secullty fol orin, total or paltlal satlsfactmn of a money
debt. .
(10) “Consplcuous A term or clause is eonspleuous When 1t 1s‘ ‘so‘ wntten that a 1ea-
sonablé, person against, Whom it is to opelate ought to have notlced it. A printed headmg,
in capitals .(as: NONNEGOTIABLE BILL OF LADING) is conspicuous. Languaoe in.
the body of a form is “conspicuons” if it is in larger or other’ ‘contrasting type . 01 c0101 )
But in a teleglam any stated term.is consplcuous” Whethel & term or clause 1s con—‘
splcuous” or not is for decision by the court, ‘

(11) “Contract’” means the total legal obhgatmn Wluch results from the paltles ag1 ee-(
ment as affected by this code. and any othe1 xapphcable rules .of law, (Compare “Aglee—‘
ment?.), NI

(12) “Creditor” mcludes a general cred1to1 a secured c1ed1t01, a hen cred1t01 and any.
representative of cred1to1s, including' an ass1gnee for the benefit of creditors, a trustee in
bankruptcy -a.Treceiver in, equlty and an e}recutm or administrator of -an msolvent debtor’s,
or assignor’s estate.. . ; .

:(13) “Defendant” includes a pelson in the pos1t10n of, defendant in a eross- actlon or
counterclann N e e i o

(14) “Delivery” with respect to mstluments, documents of tltle, chattel pape1 or secu-
rities means, yoluntary transfer of possession,

(15) “Document-of. title” includes. bill of 1ad1ng, dock warrant dock 1eee1pt Ware-,
house reeeipt or order for the delivery of goods, and also any other doeument, whieh in.
the. 1egula1 eourse of, busmess or ﬁnancmg is treated as. adequately ev1dencmg that the
person in ‘possession;; of it is entitled to receiye, hold’ ‘and dlspose of the document and the )
goods it covers. To be a document of t1t1e a document must purport to be issued by or
addressed to a bailee and purport to cover goods ' the ballees possessmn Whlch are
either ‘identified oi are 'fungible portions of! an identified mass.v i Lot

(16) “Fault” means Wlongful act, omission or‘bleach

(17) “Fungrble” wlth 1espect to goods or; ‘Seeutities means goods or secu11t1es of whrch
any unit’ is; by nature or usage of trade, the equlvalent '0f ‘any othier like umit. ' Goods’
which are not fungible shall he deemed fungible for the purposes of this codé to thd éxtent”
that Junder a paltrcular agreement or document unlike units’ are treated as equlvalents.

(18) “G‘renume” 'means flee of f010'e1y ounte1feit1ng y SR
(19) “Good falth” means: honesty in, fact 1n the conduct or, transactlon concelned

g +(20)“Holder” means a' pelson who i%"in possession of. a-document: of title or ian!
mstrument or’an mvestment Securlty drawn, lssued or 1nd01sed to hnn or to his order ory
to bealer or in blank ‘ AR ;

(21) To “Honor”'is to payor to accept and’ pay, ‘or Where a ered1t so engages to pur-
chase or dlscount a dlaft eomplymg with the terms ‘of the’ credlt

(22) “Insolvency ploceedmgs 1ncludes any a551gn111ent f01 the beneﬁt of cred1to1s or
othe1 _proceedings, intended to liquidate or, rehabilitate the estate of the '} person, mvolved ’

+ (23):-A person is ! “insolvent” who either has’ ceased topay his debts in the 01dn1a1y

el e

B
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course of husiness or eannot pay his ‘débts as they become due or is msolvent within the
meaning. of the federal bankruptey law.,

(24) “Money” means a medium of exchange authonzed or adopted by a domestlc or
fqrelgn government as a part of its eurreney.

(25) A -person has ‘notice” of. a fact when: .

...(a) He has actnal knowledge of it; or . . . -

.i.(b) He has received a.notice or, notlﬁcatlon of lt or

(e) From all the facts and cireumstances known to him at the tmle in questlon he has
reason to know that it exists.

(25a) A person “knows” or has “knowledge” of a fact When he has actual knowledge
of it. “Discover” or “learn” or a word or phrase of similar inport refers to knowledge.
rather than to reason to know, The time and cirecumstances under which a noticé or notl-
ﬁcatlon may cease to be effective are not determined by this code. i+ i v

" (26) A person “ndtifies” 'or “gives” g notice or notifieation to- another by taking ‘siteh”
steps as may be reasonably required fo inform the other in ordinary course whethet or
not such othel a,etually comes. to know of 1t A pelson “1ece1ves” a. notlce or notlﬁeatmn
When

“(a)' Tt gomes to his attentmn or’ ‘, B ' e ' &

V(b)) It is duly delivered'at the ‘place of busmess thlough Whlch the contlaet was’ made
or at any other place held out by him as the place for receipt of such commumeatlons

27) Notlee, knowledge or a notiee or notification received by, an mgamzatlon is effec-
tive for a pa1tlculal transaction from the time when it is brought to the attention of the
individual ‘conducting’ that transaction, and in any event froii the time when it would have
been brought to his attention'if the organization had exércised due diligende.” An 01*gan1—
zation exercises due diligence if it maintains reasonablé routines,for: eommumcatmg sig-'
nificant information to the person conducting 'the 'transaction and there is reasonable’
complmnee with the voutines. Due diligence does not' requne an individual acting for the
organization to communieate information ‘unless such ecommunication is part of his regu--
lar duties or unless he has reason to know of the tlansactlon and that the tlansaetlon
Would be materially. affected by the information. - - v b : :

" (28) “Organization” ineludes a’ corporatlon, govemment or governmental subd1v1s1on
o agency,: businéss tiust; 'estate, tiust, partnership or-association, ‘2 or:more persons
havmg a joint or common interest, or any other legal or commercial entity. o

' (29) “Party”, as distinet frém:“third ;party”, means a person: who has- engaged in a
transaetwn or made an ag1eement within this code.

" (30) “Person” 'includés’ dn individual or an ‘organization (See s. 401, 102)

(81) “Presumption” or “presumed” means that the triér of fact must find the existi
ence of the faet presumed nnless and‘unml evldence s mtloduced *Whlch Would suppmt
a ﬁndmg of 'its rionexistence. Vo " Co

(32) “Purchase” mcludes taklng by sale, dlscount negotlatlon, m01tgage, pledve, lien)'
1ssue or' re-1ssue, glft or' any othel voluntary tlanSa.ctlon cleatmg an mtelest 1n propelty

(33) “Purchaser” means a pelson Who takes by, pulehase

(34) “Remedy” means any remedial 11ght to which an aggrxeved party IS entltled Wlth
or without resort to a tribunal. . . y

(35), Representative” meludes an gent an ofﬁcer of a, corporatlon ofassoclatlon,
zmd a tlustee, executor or admm' tlato of’ an estate, 01‘ any othe1 perSon empowefed to
aet for another ' . o : '

v

vy
Py

(37) “Seouuty interest” means an mterest in pelsonal plopelty or ﬂxtures Whleh
secures payment or pe1f01manee of an obhgatlon The retention or reservation of title
by a-seller of géods notwithstanding’ shlpment or'delivery'to: the' buyer' (s 402.401) is
limited ineffect:to: a: réservation. of a- “security intevest’... The. term also includes -any
interest of ‘4 buyer: of accounts,.chattel paper, or-c¢ontiaet rights, which is subject,to. ch,:
409. The special property interest of a buyer of goods on 1dent1ﬁcat10n of such goods;
to. a contract for sale under s. 402. 401 is not a “security interest”, but a buyer may also
acqmre a “security 1ntelest” by complymg w1th eh 409, Unless a lease or conslgnment
is intended as secunty, reseryation of title thele_ ndel 15 not a secuuty mterest” but a
consxgnmenﬁ is’ 1n any event subJect to the’ p1'ov1s1ons ‘on’ consignment salés’ (s, 402 326)
‘Whether & leasé 'is intended  as secunty 1§ t0" be''determiried by ' the  facts of "éacki’ casb’y
however, (a) the-inclusion of an’option-to.purchase: does not of:itself make the lease ‘one
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intended for security, and (b) an agreement that upon compliance with the terms of the
lease the lessee shall beecome or has the option to hecome the owner of the property for\
no additional consideration or for a nominal consideration does make the lease one in-
tended for security.

(38) “Send” in connection with any writing or notice means to deposit in the mail
or deliver for transmission by any other usual means of communication with postage or
cost of transmission provided for and properly addressed and in the case of an instru-
ment to an address specified thereon or otherwise agreed, or if there is none to any
address reasonable under the circumstances. The receipt of any writing or notiee within
the time at which it would have arvived if properly sent has the effect of a proper
sending.

(39) “Signed” includes any symbol executed or adopted by a party with present in-
tention to authenticate a writing.

(40) “Surety” includes guarantor.

(41) “Telegram” includes a message transmitted by radio, teletype, cable, any mechan-
ical method of transmission, or the like, o

(42) “Term’ means that portion of an agreement which relates to a particular matter,

(43) “Unauthorized” signature or indorsement means one made without actual, im-
plied or apparent authority and includes a forgery. ,

(44) “Value”. Except as otherwise provided with respect to negotiable mstluments
and bank collections (ss. 403.303, 404.208 and 404.209) a person gives “value” for rights
if he aequires them:

(a) In return for a binding commitment to extend credit or for the extension of
immediately available eredit whether or not drawn upon and whether or not a charge-back
is provided for in the event of difficulties in collection; or

(h) As security for or in total or partial satisfaction of a pre-existing claim; or

(¢) By accepting delivery pursuant to a pre-existing contract for purchase; or

(d) Generally, in return for any consideration sufficient to support a simple contraet.

(45) “Warehouse reeeipt” means a receipt issued by a person engaged in the busi-
ness of storing goods for hire.

(46) “Written” or “writing” includes printing, typewrltmg or any other intentional
reduction to tangible form.

History: 1963 c, 158,

401.202 Prima facie evidence by third party documenis. A document in due form
purporting te be a bill of lading, policy or certificate of insurance, official weigher's or
inspector’s certificate, consular invoice, or any other document authorized or required by
the contract to be issued by a third party shall be prima facie evidence of its own authen-
ticity and genuineness and of the facts stated in the document by the third party.

History: 1963 c. 158,

401,203 Obligation of good faith. Every contract or duty within this code imposes
an obligation of good faith in its performance or enforcement.

History: 1963 c. 158.

401,204 Time; reasonable time; ‘“seasonably”. (1) Whenever this code requires
any action to he taken within a reasonable time, any time which is not manifestly unrea-
sonable may be fixed by agreement.

(2) What is a reasonable time for taking any action depends on the nature, purpose
and circumstances of such action.

(8) An action is taken “seasonably” when it is taken at or within the time agreed
or if no time is agreed at or within a reasonable time,

History: 1963 c, 158,

401.206 Course of dealing and usage of trade. (1) A course of dealing is a
sequence of previous conduet between the parties to a particular transaction which is
fairly to be regarded as establishing a common hasis of understanding for interpreting
their expressions and other conduct.

(2) A usage of trade is any practice or method of dealing having such 1egula11ty of
observance in a place, vocation or trade as to justify an e\peetatlon that it will be oh-
served with respeet to the transaction in question. The existence and scope of such a
usage are to be proved as faets. If it is established that such a usage is embodied in a
written trade code or similar writing the interpretation of the writing is for the eourt.
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(3) A ‘course of dealing between parties and any usage of trade in the voecation or
trade in which they ave engaged or of which they are or should be aware give paltmulal
meaniiig to and supplement or qualify terms of-an-agreement,

~ (4) The express terms of an agreement and an applicable course of deahng or usage
of trade shall be construed wherever reasonable as eonsistent with each other; but when
sueh construction is unreasonable express terms control hoth course of deahng and usage
of trade 'and course of deahng controls usage of trade.

-(5) An apphcable usage of trade in the place where any palt of performance is to
occul shall be used 'in mtelpletmg the agreement as to that part of the performance.

(6) ‘Hvidence of a relevant usage of trade offéred by one party is not admissible
unless and until he has given the other party such notme as the court finds sufficient to
prevent unfair sirprise to the latter.

History: 1963 c, 158.

401,206  Statute of frauds for kinds of personal property not otherwise covered.
(1) Except in the cases described in'sub. (2) a contract for the sale of personal property
is not enforceable by way of action or defense beyond $5,000 in amount or valué of
remedy unléss there is some writing “which indieates that a contraet for sale has been
made between theé parties at a defined ‘or stated price, 1easonably identifies the subject
matter, and is 51gned by the palty against whom enfomement is sought or by his author-
ized ag ent

(2) Subseetlon (1) does not applv to contracts for the sale of goods (s 402.201) nor
of securities (s. 408. 319) nor to seeurity agreements (s. 409.203).

HIStOI‘) 1963 c. 158 :

401.207 Performance or acceptarice under reservation of rights. A party who with
explicit reservation of rights performs or promises performance or assents to performance
in a manner demanded or, offered by the other party does not thereby prejudice the rights
reserved, Such words as “without prejudice”, “under protest” or the like are sufficient.

History: 1963 c. 158, .

401,208 Option to accelerate at will. A term providing that one party or his suc-
cessor in:intervest. may accelerate payment or performance or require collateral or addi-
tional eollateral “at will” or ‘““when he deems himself insecure” or in words of similar
import shall be eonstrued to mean that he may do so only if he in good faith believes
that the prospect of payment or performance is impaired. The burden of establishing
lack of good faith is'on the party agamst Whom the powel has heen exercised,

Hlstory: 1963 o 158.
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CONVERSION TABLE

TITLE XL.
~ Uniform Commercial Code.

CONVERSION TABLE.

Tt is the purpose of this table to assist in tracing the various statutory provisions
repealed by this bill into the sections of the new Commercial Code ereated by this bill,
Except where the word “none” has been used to indicate that the repealed provision has
no counterpart in the new Commercial Code, the table does not show specifically what
happened to the law embodied in a particular repealed provision. In many cases the law
was restated without change, in some cases it was substantially changed, and in still other
cases a basically new approach was taken so that the connection between the old and new
seetions may seem quite remote. The Wisconsin annotations, and also the official UCC
comments in the 1958 official text of the Code, will be helpful in showing specifically what
changes in the law are made by various sections of the Code. :
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CONVERSION TABLE 3824

0Old Section New Section | Old Section New Section
116.38 ..... Ceeeeasesesess 403.204 (1), (2) 116.86 +vvvuennrasnernress 403511 (1)
408.308 (2) 116,87 vvvvvennornnsnnsss, 403511 (2) (a)
116,89 +vveerassnvnnesssss 408,204 (1), (2) and (c)
408.308 (2) 116.88 PR 403,104 (2) (d)
116,40 o vvvvnvesanennass.. 403,204 (3) 11701 . ovuviiiineinnvnans 403,507 (1)
408.308 (2) 117.02 ...... JE N 403.507 (2)
116,41 . 403.205-(2)— 117,03 FE T 0 ST e 4 403.503(3)
.. 403.206 (3) 117,04 ..., PN 990,001 (4)
. 403.205 (4) 117.06 ... Cee e 403.121
. 403.204 (2) 11706 ...vvunen TR RETIN 403.603 (1)
116.42 . 4038.206 (1), (4) 117.07 +. v et e 403.501 (2)
408.304 (1) (a) 403.502 (1)
116.43 .... 403.414 (1) 117.08 ..... st 403,508 (1)
116.44 ... . 403.205 (1) 117,09 ........ verraenenan 403.508 (1)
403.206 (3) s e T 403.508 (8)
116,456 .... . 403.204 (1) 11711 ..., TR IR 403.508 (8)
408.310 11712 oovvninn PN 403,508 (1)
116,46 ... 403,116 11713 it 403.508 (3)
116,47 .. 403.117 (1) 117,14 Cessenr e e 408.508 (3)
116.48 . 403.203 s . 403.508 (1)
116.49 . 403.414 (1) 11716 o viiiensnannnan 403.508 (7)
116,560 , 403.304 11717 oo, N 403,508 (5)
116.51 . None 11718 it cnaeans 403.508 (1)
116.62 . 403.206 (1) 1719 i 403,508 (6)
116,563 ... 403,208 - 117.20 o ivivineinnnnnns 403.508 (2)
403.605 (1) (a) 117,21 i iie e anaas 403.508 (2)
116,54 ...... . cevae 403.201 (1), (3 117.22 i 403.508 (2)
408.307 117.23 i, 403.508 (4)
116.55 ..., . eeearaene 403.208 117.24 ..., [N 403,508 (4)
116,56 ....... . . oo, 403,301 117.25 ..., [N 403.508 (2)
403.603 (1) 117.26 St 403.508 (3)
116,57 ..., eeenaesesns, 408,302 ILT.27T i 403,511 (2) (a)
116,57 (1) .vuvn veneee 403,304 (1) (a) T17.28 o iiiiiiinenaee e 403.511 (6)
(2) .. e, 403302 (1) (c) TIT29 tuevnnrinnennnninns 408,511 (5)
408.203 (1) I17.80 v ivivnevnnvnuennnss 403.611 (2) (c)
408.305 11731 i 403.511 (1)
(8) v iveveennssnasss 403302 (1) (a) 117.32 ..., e 403.511 (2) ()
and (b) 11738 ..o i ii i 403.511 (2) (b)
(€3 I PN 403.302 (1) (e) 117.34 i e 403.5611 (4)
O veve, 403,302 (3) 11785 v vviin v iieviniannn None
11668 .veinin . s 403.304 (3) () 11786 . cvvienineninens 403.501 (3)
408.203 (1) 117.37 (1), (2) i evnnnennnn, 4038.601 (3) (b)
408.306 403.603 (1)
11659 vivvsesvannnessne 403.303 (€3 PR 403.6056 (1) (a)
TI6.60 ovveenennnneosassss 403304 (1) (b) (€ T S, 403,601 (2)
403.305 (2) (c) (€ T 403.601 53) (a)
116,61 +vvnnvonsnnoecesess 403304 (1) 11788 (1) vvuvnnivnnnnnnn 408.601 (3) (b)
408.202 (1) (€9 A 403.605 (1) (a)
408.304 (1) (b) (€D T 403.606 (1) (a)
116.62 vesevosvosonesossses 403.305 (€ B 403,604 (2)
408,202 (€1 RSN 408.606 (1) (b)
408.301 [€:3 2 SN 403.606 (1) (a)
116,68 vvreeoessevssnansss 403.201 (1) (€ I e 403.606 (1) (a)
403.207 (2) 11789 o e 403.208 i
403.306 403.601 (3) (b)
408.301 (1) 403.603 (2)
116,64 4oeeveansonvnnssss. 403,306 (4) 117.40 (Ist and 4th
403.307 (2), (3) sentences)....... 403,605 (1) (b)
116.65 sereesnsareen 403,413 (1), (3) (2nd sentence) .... 403,601 (3) (b)
116.66 ...... v ene 403.413 (2), (3) (3rd sentence) ..., 403,602
116.67 . [N 403.413 (1), (3) 403,605 (1) (a)
e i o
16,68 ...... sreeessaaneen . (2
%18.69 ........ .. 403,415 1y -
116.70 i veenneeeneees 403,417 (2) (2) (a)
e 3 & o
L ssesssesenenenes . 4
116.7 408,417 53)
408.306 (2) 2y (M
iozats (13 a3
16,72 tveervaessnsnsassss .
116.7 © 408.306° (2) (1)
. e il
116.73 (first sentence).... .
€2nd sentence) .... 403,118 (B) (1)
11674 .. v PPN ve. 403,417 (4) (1) (a)
08,306 53), (5) (2), (3)
116.75 vvenvseceonansnssss 403,601 (1) (b) (1)
and (e¢) (2)
403.502 51) 65 L
T16.76 vvvvesavooncesansss 403503 (1) (0) (19, (3)
and (e) (1) (a)
11677 (L) eeeeesvnonasanes 4083.504 (1) (1) (b)
(2). 403.503 §4) (1) (a)
(3).. . 2) ) (1) '
(4).. 2) ; ) )y (»
(3) . and (e)
2) 118.20 (Intro, par)....... 403,503 (1) (a)
1) ! and (4)
403.604- (1)
) 408,504 (3)
) 403:504 (3) (b)
) 118.21 403.503 (3)
) 118.22 . . 403.611 (1)
) 118.23 . . 408.611 (2), (3)
) 118.24 . .- 403,607 .(1) ¢




3825 CONVERSION TABLE,

0old Section New Section | Old Section New Section-
11885 4 .vivunvesnsenssrs. 408,502 (1) . eeerssssss 407,506 ‘
118.26 .,,.. ' . 1119.46 ... E . .. 407,507
' . 47, ; B 407.505
118,27 v svsvenronnnsnassse . . Wewe "407.608
. . . . ; .. 407501 24.)‘ ;
11407502 (2) ..
. . 407502 '(2) ’
118.28 . Cesavesien . : . i 407.502 (2) | .
118.29 .. . ' 119, V184,20 (1) (a)
118,30 .. ~ . .. 134.20 (1) (b)
118.31 134.20 (1) (¢)
118.32 , 134,20 (1) (a) .
118.33 134,20 " (1) (e)
118, 34 134.20 (1) (&)
R 134.20 (1) ()
118.35 . ) e . 134.205 (4)
118.86-T18045 v rveenrnnns None o S 948.38 (1) (a)
118.46- 11352...........;. 403,603 (2) N 7t N )
118.53 v . 1) 119.60 . )
118.54 (2), (8) )
118,66 (1),(2) 119.61 (1 and
118.56 (2);(3) (¢
118.57 (€9 119.62 ‘
118.58 4). . o :
118.59 A { 01 (
118.60 407 102 (1) (f)
118,61 2) (b) . 01 (2
118.6 1) (e)
1) (b) one .
(1) (e) . 30)
(2) . 32)
118.63 1) . 33)
118.64 1) 201 (45)
118,65 1 11 (44) ..
118.6 2 (1) (h)
119.0 1) ; (19)
119.02 1), (2) 119.63 o
119.03 1), (2), 120.01 6)
. L 120.02 1)
119.04 3) (2) 1) (a)
119.05 2) 120.03 3)
119.0 D L ‘
119.07 ! 1)
119.08 ..vevievensnaner.r,. Nome Lo 1120.04 L.l 2)
- 120,06 .... 1) (a)
(1) (a) 120.06 1) :
. RO 120,07
119,11 120.08
119.12 3) 120.09
119.13 3). 120.10 .No
119.14 . 120 11 ;
119.15 .
119.16 120.12 ; 407 403 (1) (a)
119.17 .
119.18 .. e i
11919 voivnenvivn . 120.18. . oo ... 407,
119.20 ..o e i o 402 120,04 o0 evniineiteennnns 407,408 (3)
119.21 1112015 .. veersy. 407,403 (3)
119.22 ., : T407.204 (1) 0 {12016 L eiiaieii b 407.306
119,23 ..., T407,207 Q1) T o ABOAT i i 407.601
119.24 ... 00 viniia RS 120.18 .. ; .
119.25 120,19
119.26 120,20
119.27 . 120.21
119.28 120.22
119.29 ),.(2y 1 [120.23
119.30 ), (3) 120.24
119,31 . ) 120.25
119.32 ) 120.26
119.33 .. 120.27
119.34 .. NN . 120.28
119.35 Cennenene ey 407,210 (2) (a), 120.29 .. !

(b and (¢) 120.30 ) 407,504 (1
407,210 (2) (D). :

d (e 10081 L e 40T,
.(2) RESINEE 120.32 ..
) Cee {12033 )
) T (B) i e, 401,201 27)-
) 412034 .2 r. it en ey ee. 407,508 7
) 12035
;, 3) 2086 .o oe i viienis s, 407,60 o
3, 120.37
j 120.38
))‘((C)) 120.39 "
a . i '
)) 120.40 (1) (b)
‘ (2), (3 102,401
g, @) () ‘( ) soatt
). A)ors 402,507 (2)
) o 407502 (2), ,
) 120.41 ... L.4020514 L
y o laz0l4z Ll L40Ts02 ()
), (2) . 1.120.43 J None




CONVERSION TABLE

0Old Section New Section
120.44 ...... cerersreanses 18420 (1) (a)
12045 ... 0 ceeensees 13420 (1) (b)
12046 ... 000en i 34.20 (1) (¢
12047 .....00., e 134.20 (1) (&)
12048 vt 13420 (1) (&)
B 3 e 943:20 (1) (d)
120.60 v TR None
120,61 ...... vieseis 401,103
407,105
12052 L ivviiuninenariseis 40%.1)02 (1), (2)
c
12053 (1) evuevevossnassss 401201 (1),(6),
20), y
(33),
407,102 (1) (b)
cand (c) ‘
(2).eivennrenannnss, 401,201 (19)
120564 ........ oo, 401,110
12056 ... iieiiieiineen 407,101 - -
121,01 (1), (2).ivennn . 402,106 (1)
(€ IR 402.102
(€5 402,106 (3)
121,02 ...0ues ceeeseseis. 401,103 0 o
121,03 ...... 401,201 (3), (11)
402,203
402.204 (1)
402,206 (1) (a)
402,207 (3) -
121,04 siveseonsveianensss 402,201 '
(1)
121.05 (2)
121.06 (3), (&)
121,07
121,08
121,09 3)
1)
1)
2)
1) -
121.10 3), (4)
121,11
1
121,12
121.13 1), ()
121.14 (1) (b)
(2)
121.15
(1)
(3) (b)
121.15 .
3)
121,16 (1) (e)
121,17 ...« ;
)
121.18 g
)
)
121.19 ), (3)
) (a)
)
), (2)
)
121.20 - )
)
)
)
)
) (b)
‘ )
121.21
121.22 ..
121,23 )
)
121,24 1)
121.25 %;, 3)
121,26 2)
1 @3, B
121.2 )
). and (8)
121.209 st e enaens 407.50(21 (1), (3)
121.80 ..... P .
121.31 .. e 407.501 (5)

407.504 (1)

old Section

121,82 .Ju v ieassansness 407:501

121,83 ... iiveeseaensanes 407602
' 407.503
121.34 ..... celeeenareans. 407504
L S 402,606
121,49 Loveiinnnias N . 402,607
(a):
402:714
12150 o.vuinunn . venee 402,602
121,51 ..... Ce e 4
121,52 (1) vuuvinnennvnnnn 402,511
ey L 402,707
12158 i i 402,702
402,703
402,705
12154 ...l e 4021702
121,66 ....
121,56
121.57
121,68 .
121,59 .
121,60 .
121.60 .
121,61 .
121.62

121.63
121.64

(1)
(1) (by

(1)
(2)

3
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3827

Old. Section
12174 v vevinnionsmanrsnne

12175 sevevornvonnnesrans
121.76 (1).-.---60;-0:»0000

() vvivnrammennein

: ) PO,

EEEERE]
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teraseeresres sty

New Section
(1) and
c).

401.102
2)

402,102, .

401,201 (1), (13),
(14), (15)
(16)L(1E,

(45)

" 462.103
and

402,105
401.201
402,103
401,201

(1 (a)
R
$E3)

(19)
(1) .(b)
(28)

122,17 voveosesanonsnssnes 189.581
122,18 vvevnvewssvsnsonnns 409207 iz) (a)
© 409, 504 (3) :
409.506
12219 sesewisessnasssesess 409,504 (1), (3)
- : o 409,505 .
122.20 ,... 409,505
122.21 .... 409.504 (1), (2)
122.22 .. 409.504 (2)
122.221. )
122,23 . . ’
122,244, ‘ Dol i
122.25 .. . . a1
122.26... [P I Y 409.501 .(3)
409.506
122.27 (first sentence).... 402,401
402,509
(2nd sentence) .... 409,204
122,28 vhiiiiiiniiiniiian, 401,110
122.29 sueivnonnsacinana., 401,103
12230 ceenvervnonancnrnon 4011)02( ()1) and
122.81 Lievevononcnssnsans 40$§.101
183.01 vivvuvinnsensenesss 408,308 (1)
408.309
183.02 . None
183.03 408.207
183.04 408.301, 408.302
and 403.309
183.05 . 408.301, 408.302
183.06 . 408,311
408,315
188.07 vevevsoesvesorssss. 408,315
408.301 (2)
183,08 sovvvesnnonenrees.. 408315
183.09 vvvvervonennnena... 408,307
183.10 vuvivervnonsnsenn.. 408309
183.11 .ivvevrrennsnesns., 408,306
183.12 Ceversesiaars... 408,306 (4)
183125 Cetrecorere e 408.317 (1)
183,18 Lo eveneanannian 408.317 (2)
188,14 . oviviosvoenrianee 408,103
408,204
183,15 tivvvervirenerneaas 408.206 (2)

Old Seotion
....... vevareaasess. 408,405

220.15

241,10 (1).

“4)..
24111 ...

241.13

241,134

241.14

241.145 (1) (a).
(1)
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CONVERSION TABLE
New Section
401.103
. 401,102 (1) and
) c()
408.308 (2)

(14)
408.313 (1)

(30)
(32)
(38)

one
.. 990.02 (40)
. None

. None
401,201 (44)
401.201
401,201
. 401,110
408.101
408.401 (3)
401.201 (4)
404.106
404,104 (1)
404.201 (1)
404,203

. 404,212 (1)
404.208 (1)

()

404,104 (1) (3)

‘(%), 3)
(1), (3)
(2)

L. 404211
404.202 (1)

404 214 (1)

. 404.214 (2)

404.214 (4)

401.110

401.103

. 401,102 (1) and
(2) (c

404,101

., None

(b)

I 404,404

. 404,403

.o 404,402

. 409,201
409.203 (1), (2)
409.301 (1)

409.305

409,401 (

DR W I I IR I
Peer b ese et e

R RN

. 409,403
. 409.503
409.504
409.506

. None
409.507
409.504
. 409,501

1
1
2)
409.403 (4)
1
1)
1)
2)

........... ieeess.. None

. 409,204
409.205
None
409.109 (4)
409.105
409.204
409.201
409.203 (1
409.306 (
409.203 (
409.204 (
409.402 (
(
¢
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PRI

[€:) I
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409,301
409.401
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CONVERSION TABLE

~Old Section

24119 -

241.20
241.21

241.22 ..
241,23 .. W
24126 1. G

241.28
241.28.

241.31

(5) (C)
6).

NN AN NN AN

(5),gb),.... ........
409
.. 409.312
;409,303
-409.310
-.409.317

409.403
409.404
409.306

409.306
409:203
401:102
409,404
i 409.404
iie.i 409.408
406,102
406,104
406,105

409,206 ¢

(3)

@

(2),
(1)

B el e LA ]
PSP NOIE

(:
(
<
[¢5

406,107 -

RS : 406,108
' 406.109

.-406.103
. 406,104

.. 406,104

327.18
None:

-402:403
4 .

409.106
-409.306
409.105
......... None

409.301

@i

. None

.- 409.105
409.301
None

-401. 201

vo4y-Non
401201

HWOOIS T b R
ENANADNCNPNAA SN

.- 406,104 -

406,105 <
402.326

NS CON
409702 « 1

.. 401201
. -409:105:

409,105 ¢

946,32 .

—_~
oy

Co i T o T
N N N NN AN N

(30)
(32)

409, 501 409 507

(3)

—~—

(e)

()
()

Neio Section

409.306 -(5) (b),
(c) and (d) -
;308 ’

(241,34 ..,
24185 Lol

old Section

241.32° s

241.33

241:36

. 401.201

. 409.201

-3828

New Seotw‘n

vee 401,201 (33)
.. 401

201 (37)
None -
None - . '

(
409,203 (
409:204 (
409,316 (
409,304 (
409.204 (

409.201 |
409.501- (

(1) and
a)’

. 409.503

409.207

(2 (
409.602 (2) -
409.504 -

Rev1sor’s Note, 1963: The notes prmted in the Commerclal Code 1nd1ca,te the in- |
stances here . the study committee 1ecommended departures from the Official Text of ‘
the Commercial Code as drafted by the Amellean Tiaw Institute and the National Con-
ference, of Commissioners on Uniforni State Laws. The comments to the Official Text
as made by those bodies are not here punted (Bill No. l S).




