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the university fund or, the agricultural college
fund; all of which borrowing shall continue to be
regulated by chapter 25 of these statutes..

(b) To the issue or payment of " street, sewer,
harbor or ` other improvement bonds or cert fi -
cates which do not constitute a general liability
of the municipality issuing them, and for the
payment of which specified portions only of the
taxable property in such municipality are
taxable

(d) To drainage bonds issued by authority of
ch. 88 (or ch . 88 or 89 as they existed prior to
January 1, 1965),

(e) To viaduct bonds issued pursuant to s,
59.91,

(g) To mor tgage bonds or mortgage certifi-
cates issued for the purpose of purchasing,
acquiring, constructing, extending, adding to or
improving ° public utilities, including street
railways, pursuant to ss . 66.06 to 66 , 078, nor to
refunding bonds authorized pursuant to s .
66 .. 066 ' (2) (b), nor to public improvement
bonds authorized under s . 66.. 059 .

(h) To contractor's certificates, general
obligation-local improvement bonds or, special
assessment B bonds issued pursuant to section
66.54 except as therein specified..

History: 1971 c , 188

67.015 Housing authorities exempted .
This chapter shall not be applicable to borrowing
by housing authorities or county veterans '
housing authorities under sections -66 , :39 ' to
66:. 404

67 .01 Defi nitions and interpr etations
67015` Housing authorities exempted
6 '1 02 . Procedure validated,
67 025 Ce t tification of municipal obligations . .
67 03 Giant of power to bor r ow; general limitations of

i ndebtedness
67035 Tax limitations not applicable to debt levies, .
6704 Purposes and specific limitations of bond 'isses.
67045 Bonds, unexpended proceeds .
6 '7. 05 Bond issues ; procedure .
67 , 06 ' Form and contents of bonds
67077 Maturity and place of payment
67 6708 Execution and negotiation
6709 Registration of bonds
67 10 Fiscal' and administrative regulations

67.01 Definitions and Interpretations . In
this chapter, unless the context or subject matter
otherwise requires :

(1) "Municipality" includes a county, city,
village, town, common school district, union high
school district, unified school district, whether
any such district is ,joint or otherwise, a board of
education,' a board of park commissioners, a
vocational, technical and adult education district
and any other public body empowered to borrow
money and issue written obligations to repay the
same out of public funds or revenues,

(2) "Municipal obligation" includes every
lawful `promise or, engagement in writing by a
municipality to pay at a, specified future time a
specified sum of money.

(3) "Governin, body" includes a town or-
9 county board, the legislative body of' a cityy or

-village, and the board of any district or other
municipality enumerated in subsection (1) . .

(4) Every reference to the population of a
municipality refers to its population according to
the last United States census ; and every
reference to the value of the taxable property in a
municipality refers to such value as equalized for
state purposes.

(5) "Recorded" means copied at length in the
record book" required by subsection (12) of
section 67 .05 :

(6) "Initial resolution" means any resolution
or ordinance adopted pursuant to subsection (1)
or subsection (2) of section 67.05, by which a
proceeding is instituted for thepurpose of
authorizing a municipality to borrow money and
issue bonds or other municipal obligations .

(8) This chapter is not applicable :
(a) To the borrowing of moneys belonging to

the common school fund, the normal school fund,

67 .02 Procedure validated. (1) Validations
heretofore [ 1921 ] effected by legislative enact-
ments of defective or irregular procedure in the
creation, execution, or issue of municipal
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level of school aids, 10 % of such equalized value
shall be permitted . Any school district which at
the time of incurring indebtedness is eligible to
r eceive state aids under s. 121,08 is eligible f'or,
the highest level of school aids for purposess of
school district borrowing andd indebtedness
limitations, Any school district about to incur
indebtedness may apply to the state super intend-
ent for, and he may issue, a certificate as to the
eligibility of the school district for, the `highest
level of school aids , which certificate shall be
conclusive as to such eligibility for 30 days, but
not beyond the next1une 30,

(2) The amount so limited includes such
indebtedness only as has been or may be incurred
independently by a municipality fo r its own
separate purposes; and does not include any
indebtedness , in whole ,or' n part, that has been or
may be incurred independently by any other
municipality forr its own separate purposes, even
though the territory and taxable property of
either - municipality constitutes the whole or a
part of the territory and taxable property of the
other' .

(3) Wheneverr a municipality acquires a
utility or othe r property of any kind that at thee
time is incumbered by mortgage, trust deed or,
otherwise, the municipality does not assume the
payment of such incumbrance, nor does the
incumbrance constitute any part of the amount
limited by subsection (1) . Neither is any
defer red payment upon a municipal contract a
part of said amount, if the contract expressly
provides immunity f'or, the municipality from all
liability arising from such contract to make such
payment .

(4) The last determination made by the
department of revenue of the full value of the
taxable property in any municipality, including
cities with territory attached for school purposes ;
under' this section or s . 70 : 57 or 121 06 (1) , shall
be the value of such property as equalized f6i,
state purposes .

(5) (a) When the last determination made
by the department of ' revenue of' the full value of
the taxable property in a city author ized to issue
bonds for "school- purposes; including territory
attached to such city for school purposes, or in a
school district of other municipality is not a true
valuation of the taxable property therein because
of change in the territory thereof, the depart=
ment "o frevenue, upon application in writing by
the clerk of such city or school district or other
municipality, in such form as the department
prescribes ;` shall increase or decrease the last
determination in such amount as in the best
judgment of the department ` makess proper
adjustment for the change in territory and the
resulting adjusted valuationn shall thereupon
constitute the value of the taxable property in

obligations continue unaffected by the repeal of
said enactments or by the consolidation and
revision of them in this chapter' . .

(2) Defects and irregularities in any such
proceeding hereafter [ 1921] had which is for, a
lawful purpose, is unaffected by fraud, and does
not exceed any 'statutory or constitutional
limitation of amount, shall not invalidate the
bonds issued or the indebtedness incurred after
the bonds have been sold or hypothecated and the
proceeds thereof received and appropriated by
the municipality- to such lawful purpose, nor
after the performance, of . a contract has been
entered upon by a partyy whose performance of
the contract is the consideration for, such bonds
or- other- obligations

History: 1971 c ao .

67.025 Certification of municipal obliga-
tions. In any municipality, the officers charged
with the negotiation and sale of its municipal
obligations may, in their discretion, prior to the
issuance thereof, submit to the attorney general
or to an attorney employed pursuant to s . 67 .10
(7) a certified copy of all its proceedings
preliminary to such issue, and also a printer's
proof or sample of or the unsigned obligations,
for examination and certification . Such attorney
shall examine the proceedings and, if found
regular and valid, shall execute a certificate .of
such examination and validity . As soon as such
certificate is returned, the clerk of the municipal -
ity shall cause such certificate to be recorded, .
This section applies to obligations issued
pursuant to ss . 59 .071, 66.521 and 66 . .54.

History: l9'71 c 40;1975 c . 221 .
Cross Reference: See 893 23 for 30 day statute of'limifations

on municipal obligations which have been certified by an
attorney

67 .03 Grant. of power to borrow; general
limitations of Indebtedness . (1) Except as
provided in s. 67.01 (8), municipalities may
borrow money and issue municipal obligations
therefor only for the purposes and by the
procedure specified in_ this chapter. The
aggregate amount of indebtedness, including
existing indebtedness, of any municipality shall
not exceed 5 % of the value of the taxable
property located therein as equalized for state
purposes except as follows :

(a) For any city authorized to issue bonds for
school purposes, an additional 10 per cent may
be incurred for school purposes only, and in such
cases the territory attached to the city . for school
purposes shall be included in the total taxable
property supporting the bonds issued for school
purposes .,

(b) For any school district which offers no less
than grades 1 to 12 and which at the time of
incurring such debt is eligible for .the highest
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subject in some specific cases to the further
limitations prescribed by this section , and to
issue bonds therefor, for the purposes enumerat-
ed in this section . . Such bonds may be issued :

(1) By any county:
(a) To acquire sites, to equip and otherwise

generally pr 'ovide' joint county teachers college
buildings, county buildings, including county
poorhouses, county hospitals, county hospitals or
asylums for the insane, county tuberculosis
sanatoriums, facilities for medical education in
conjunction with such hospitals , asylums and
sanatoriums, county workhouses, university of
Wisconsin extension centers, state university
branch campus and new collegiate institutions or
research facilities, i f their operation has been
approved by the board of regents, and houses of
correction ; but all outstandingunpaid bonds for
these purposes shall not exceed in amount at one
time 4% of the last equalized value of taxable
property in such county for state taxes made by
the department of revenue under s .; 70 .57 .

(aa) To acquire a transportation : system by
purchase, condemnation or, otherwise and to
provide funds for the operation and maintenance
of such a system: and to acquire all of' the capital
stock of a corporation owning and operating a
transportation system . : For purposes of this
paragraph; "transportation system" has the
meaningg denoted in s .: 59 :968 (4) , . Such bond
issue shall be exempt: from further sum sinking
fund requirements under- s .. 6T 14 (1) (e) . Such
bonds may be issued without a referendum , .
' (b) In countieshaving a -population of- two
hundred fifty thousand or more, to provide sites
and buildings for : the :i nstitutions andd depart-
ments mentioned in section 46.21, and to furnish
and equip them for use.,

(c) To provide a sum not exceeding in amount
one per centum of the value of the taxable
property in the county for the original construc-
tion and for the imp rovement and maintenance
of highways .

(d) To construct, acquire or maintain, or to
aid in constructing, acquiring or maintaining, a
bridge over or across any stream orother bodyof
water bordering upon or intersecting any part of
the county, including, without limitation be-
cause of designation, a bridge project eligible to
construction under section 84.11 (1) (a)or'(b)
or under 84 .12 (1) (a) or (b); provided that
nothing herein shall be construed to prevent any
county from proceeding under sections 67 13
and 67.14 where applicable:.

(e) To pay an authorized subscription to the
capital stock or mortgage bonds , or both, issued
byany railroad company .

(f) Except in counties having a population of
500,000 or more, to aid the county road and
bridge fund ; but all outstanding unpaid bonds for

(7) For the purposes off indebtedness school
districts which in successive years operate all
grades to tenth, eleventh and twelfth as provided
in s. 121 .84 (3) shall : be considered . : school
districts offering no less than grades one to 12,

History: 1975 c, 39
See note to art, XI, sec 3, citing 63 Aify Gen .. 309 .
See note to art, XI, sec . 3, citing 63 Atty. Gen '465,

67.035 . Tax limitations not applicable to
debt levies. All taxes levied or to be `levied by
any municipality proceeding under this chapter
for- the purpose of paying principal and interest
on valid bonds or notes now or hereafter
outstanding shall be and' the same are hereby
declared to be without limitation nofwithstand'-
ing the limitations imposed by s . 60 . .175 ; 61 .46
(3), 62,12 (4m), 65.07 (2), 70 .62 (4) or subch.
IV of ch . 121 ; or any legislative limitation now or
heretofore existing, and all such limitations are
hereby repealed insofar as they apply to taxes
levied or to be levied to pay principal and interest
upon such bonds or notes .

History: 1975 c . 80. .

67.04 Purposes and specific limitations of
bond Issues. Municipalities are empowered to
borrow money, subject to the general limitation
of amounts prescribed by section 67 .03, and

1539

such city, city and attached ter ritory, school
dist rict or other municipality as equalized for
state purposes.

(b) When a new city authorizedto issue
bonds fo rschool purposes or a new school district
or other municipality has been formed for which
no determination of the full value of the taxable
property therein, including territory attached for
school purposes, has been made by the
department of revenue , upon application in
writing by the clerkof such city, school district or
other municipality, in suchh form as the
department prescribes, - it shall determine ac-
cording to its best judgment from all sources of
information available to it the full value of the
taxable property in such city, city and attached
territory, school `districtt or other, municipality
which valuation shall thereupon constitute the
value of the taxable property in such city, city
and attached territory , school district or other
municipality as equalized for state purposes ..

(6) The .department ofrevenue may certify to
the clerk of any city authorized to issue bonds for
school purposes, or ofany •school district, or, of
any otherr municipality,, the full value of the
taxable property of such city, including territory
attached for school purposes, or school district or
other,; municipality as equalized for state
purposes, when such valuation is requested for
use in connection with the borrowing of money
by such city, school district or other , municipal-
ity.
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thereon or upon lands otherwise acquired by the
county, various types of housing to be sold or
rented, upon such terms as the county board may
authorize, to honorably discharged members of
the armed services of the United States who
servedd in any of its warss and who at the time of
induction into suchservice were residents of such
county.. . ..

(s) To acquire sites ; to prepare, carry out,
acquire, lease and operate: housing projects for
honorably discharged members of the armed
services of the United States who served in any of
its wars andd who at the time of induction into
such servicewere residents of such county and
theirr families and dependents ; to provide - for the
construction, reconstruction, improvement, al-
teration and repair of any such housing project or

.any part thereof .
(t) In counties having a population of500,000

or more, to acquire land and improve the same by
the construction of 'a county stadium, swimming
pools or other - recreational facilities and all
necessary appurtenances therefor .

(u) . In counties having a population of
500,000 or more, to acquire sites and to improve
the same by construction of housing facilities
with all necessary furnishings and ap-
purtenances therefor to rent to low-income
residents of such county .

(v) In counties having a population of
500,000 or more to acquire lands- and improve-
ments thereon and any and all interests of
whatever , natu re and by whomsoever owned
therein, by purchase, condemnation or, otherwise
for the necessary right of way for expressways,
and to provide-for the construction or r econstruc-
tion of a comprehensive expressway system.. Fort
the purposes of this paragraph the term
"expressway" is as defined in s .. 59 .965 (1) (a)
and also includes the cost of acquisition and
construction of the land, : roadways and struc-
tures necessary to permit access to, ove r r and
under such expressway and further includes such
part of the costt of the necessary work of
relocating and reconstructing of utility and
railroad services disrupted in the construction of "
such expressway as the county may be required
to pay. Section 67,10 (4) shalll not apply to any
bond. issue authorized and sold underr this
paragraph. Such bondd issues shall be exempt
from the requirements in s . 67 . 11 (1) (e), that
not less than 5 per cent of thee original
indebtedness shall -be annually deposited in the
sinking fund Such bonds maybe issued without
a r ' ef 'erendum..

(w) To acquire lands and improve the same
by pr oviding facilities including; but not limited
to the •°construction of incinerators, compost
plants, tr ansfer stations ; recycling of processing
plants and sanitary landfills for, the management

such aid shalll not exceed in amount at one time
one • percentum of the value of the taxable
property in the county .

(g) To finance the cost of any dock wall , shore
protectionn wall or dam, as authorized by ss . .
30.34 (2) and 31 . .38 .

(h) To acquire land for county parks and to
improve the same.

(i) For the purpose of raising funds for one or
more of the purposes specified in section 4505 or
45 . . 055 .

(j) In counties having a population of less
than 500,000 : forr dredging, docking, and other
permanent river or harbor improvements ; : or to
acquire the necessary sitess for, and to construct
and maintain thereon, public docks, wharves and
approaches . .

(k) To acquire sites for airports or landing
fields ; and to construct hangars ; : buildings ;
runways and other . equipment and ap-
purtenances necessary forr the operation and
maintenance of same, either , alone or ,jointly with
a city, village or town.,

(in) To provide relief and assistance to those
in need

(n ) .Toraise a fund for the purpose of enabling
the county to.carry delinquent tax certificates,

(o) In counties having . a population of two
hundred fifty thousand or more,, to provide for
the acquisition of property, thee construction of
buildings and public works and the payment of
expenses incurred in the exercise of powers and
functions confer red by section 59 . 083 relating to
the consolidation of municipal services in such
counties .

(p) To refund a priorr indebtedness of any
county in , any case whether or not such
indebtedness was created for, a purpose for which
countyy bonds might have been issued in the
original instance; provided, the time for payment
shall not be extended beyond the pe riod
authorized in this chapter .

(q) To provide forr the erection , repair,
improvement, construction or otherr acquisition ,
equipment or furnishing , of joint countyy and city
bu ildings for a courthouse ,, city hall, hospital,
armory, library, auditoriumm or, music center,
municipal center, or any combination thereof; to
acquire , the site therefor ; and : to execute,
authorize, and do all things necessary to secure
financial aid and co-operation of the federal
government in the undertaking, ' onstruction,
maintenance andd operation of any suchproject..

(qm) To acquire sites and to er ect or acquire
and to improve and equip buildings or additions
to buildings to be ;used as county libraries under
s. 43.52 or 43 .64 except in counties having a
population of 500,00,0 or more.

(r) To provide funds for acquiring land by
purchase or condemnation and constructing
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of solid wastes and the disposal of waste as
definedins. 59 .07 (135) .

(x) To acquire sites for parking lots and to
constructt buildings and other equipment and
appurtenances necessary for the operation and
maintenance of the same .

(y) To acquire sites for and to erect, acquire,
add to, imp rove and equip buildings to be used as
instructional centers or special schools for
handicapped children under - subch. IV of ch .
115; but taxes for the payment of principal of and
interest on such bonds shall be levied only against
such taxable property in the county which, at the
time of the adoption of the initial resolution
authorizing such bonds, was included in the
county's program for handicapped children
under`subch . IV of ch . 1 1 5, or which thereafter
shall be so included .

(2) Cities shall not borrow money or issue
bonds therefor for any purpose except only those
specified in this subsection, and subject to the
general limitation of amounts prescribed by
section 67 ,. 03, namely :

(a) For the erection, construction, enlarge-
ment or repair of a city hall or other public
buildings and the purchase of sites for the same;
or for the purchase of voting machines .

(b) For the purchase or erection of new school
buildings, or additions to old buildings or to
purchase school sites, ' school transportation
vehicles or school equipment for the purpose of
providing for the educational requirements of
the city including territory attached to such city
for school purposes; to acquire sites and erect or
enlarge buildings thereon, and to equip such new
or old buildings 'for parental schools,̀ and to do
renovating, remodeling and repairing of existing
buildings .

. (c) For the purchase of sites for engine
houses ; for fire engines and other equipments of
the fire department ; for construction of engine
houses ; and for pumps, water mains, reservoirs
and all other reasonable facilities ' for fire
protection .

(d) For Cfie `purchase of sites for, police
stations and for the construction of buildings
thereon for the use of the police department .11

(e) 'For , 'the construction and ` extension of
waterworks plants, or the purchase of existing
plants; construction and improvement of water
mains ;' sewers and drains; construction and
improvement of flushing tunnels, with buildings,
equipment and machinery for operating the
same; to provide the protection, planning,
construction and establishment of a sewage
disposal plant or system; or for the erection and
construction orr enlargement of garbage disposal
plants or refuse or rubbish disposal plants or any
combination ' of plants provided under this
section and to purchase sites fortHe same ..

(f) To construct, acquire, enlarge, extend or
maintain any plant or equipment, or any part of a
plant or equipment for the production , transmis-
sion, delivery or furnishing of heat, light, or
power, either directly or indirectly, to or for the
public ; to enlarge or extend such plants or equip
any part thereof; or, to acquire street railway
property . .

(g) To purchase or acquire any public utility,
street railway, motor bus or other systems of
public transportation when it deems it necessary
or desirable to raise the money for either of those
purposes in the course of such acquisition, by
proceedings had under ss.. 193 .33 to 193 :.46, or
under ss' 196 .01 to 197.10 ; but this paragraph
shall not be construed as an amendment of any of
said sections nor as ' impairing, altering or
affecting the powers of the public se rvice
commission in any such proceeding

. (h)For the purchase of lands for city markets
and the construction of market buildings
thereon; or for the construction of public baths
and hospitals and the purchase of sites for the
same.
O For the erection, construction and

equipment of library and museum buildings and
the purchase of sites for the same; to provide for
the erection and equipment of auditoriums and
music halls; or to acquire sites, erect buildings
thereon, and equip them for use as art museums,
or, to purchase existing art museums .

(j) To acquire land, including submerged
land; and to fill in and improve the same for the
purpose of providing public parks and park
buildings, public drives, boulevards and ceme-
teries ; and to construct the necessary buildings ,
revetments and retaining walls therefor ; and also
to provide swimming pools, stadiums or, other
recreational structures, eithe r in parks or
elsewhete

'(k) For, the purpose of widening streets,
creating boulevards and ' parkways ,' and to
establish " civic and municipal centers,
playgrounds and reservations in and about and
along and leading to any or. all of the same; with
authority, after the establishment, ` layout and
completion of such improvements, to convey any
such real estate thus acquired and not-necessary
for such improvements; with reservations for- the
future use and occupation of such real estate, so
as to protect such public works and improve-
ments and their environments and preserve the
view; appearance, light, a 'ir' and usefulness of
such public works .

(1)' To pay the cost of laying out, opening or
widening streets; to provide street lighting; to
provide street improvement',' to create either a
revolving or a temporary fund out of which to
advance the cost of any work for whichspecial
assessments may be levied, in anticipation of the
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(w) To provide for, the erection, construction
or other acquisition, equipment or furnishing of

,joint city and county buildings for a courthouse,
city hall; hospital, armory, library, auditorium
and music center, municipal center, or any
combination thereof; to acquire the site therefor ;
and to execute , author ize, and do all things
necessary to secu re financial aid and co-
operation of the federal government in the
undertaking, construction, maintenance- and
operation of any such project

(x) To refund any or all of a deposit made
pursuant to par agraph (b) of subsection (9) of
section 157.11

(y) To acquire, improve and equip sites for
parking lots and other parking facilities, and to
acquire, construct, improve and equ ip parking
garages and other parking fac i lities .

(z) To provide or ' assist in providing for the
elimination or remo val of railroad gr ade
crossings and the elimination or relocat ion of
railroad switch yards, railroad roundhouses and
railroad terminals . .

(zm) To acquire sites ; to prepare, carr y out,
acquire; lease and operate housing projects for
honorably discharged members of the armed
services of the United States who served in any of
its wars and who at the timee of induction into
such service were residents of the countyy in
which the municipality , is located and their
families And dependents ; to provide for, the
construction, reconstruction, improvement ; al-
terationand repair ofany such hous ing project or
any partthereof.

(zn) To acquire sites ; to prepare, to carry out,
acquire, lease,, construct and operate housing
projects for families displaced under ss 66 . 40 to
66.43 and for, families .displaced by reason ofany
street widening, expressway or other public
works project causing the demolitionn of dwell-
ings; to provide for the construction, reconstruc-
tion, improvement, alteration and repair of any
such housing project or any part thereof; to
acquire land for housing s edeyelopment projects
and for the clearance of slum and blighted areas ;
and to acquire sites ; to prepare, to cat t y out,
acquire, lease, construct and operate any
housing projects authorized under ss . 66 . 40 to
664.3 ; - and to provide, financial assistance to
blight elimination, slum clearance, redevelop-
ment, community development and urban
renewal programs and proj ects under ss . 66,405
to 66.425, 66.4.3, 66 ,431 ; ' 66 . 4325, 66 . 435 and
66.46. _

(zo) To acquire : and develop sites f 'or,
iindustrial purposesto the extent permitted by ss ,
66.52 and 66.52:1 .; also to acquire sitess for
industry ; and , ; commerce as will expandd the
municipal tax base

collection by the city treasurer of the special
assessments, special improvement certificates,
special improvement bonds, contractor's certifi-
cates, general obligation-local improvement
bonds, or special assessment B bonds made or
issued for the - cost thereof; or to pay the city 's
portion of the cost of abolishing grade crossings ..

(m) For construction of viaducts and bridges
and forr thee acquisition of rights o f way for the
same ; to construct, acquire or maintain, or to a id
inn constructing, acquiring or, ° maintaining a
bridge over or across any stream or other body of
water, bordering upon or intersecting any part of
the city which shall constitute a bridge ;project
eligible to construction under section 84 .11 (1)
(a) or (b) or 84.12 (1) (a) or (b) ; to purchase
toll bfidges and theirr approaches ; or to build ,
purchase and maintain, or to aid :in building,
purchasing or maintaining a bridge located or to
be locatedd as specified in section , 1 .320 , statutes of
1921 .

(n) For dredging , docking and other perma-
nent river or harbor improvements; to finance its
share of the cost of federal flood control projects ;
to finance .e the cost of any dock wall, shore
protection wall or , dam, as authorized by ss .
30 ;34 . (2) and 31 . .38 ; or , to acquire the necessary
sites for,. and to construct and maintain thereon ,
public docks, wharves and approaches,,

(o) For the purpose of raising funds for, one or
mode of the purposes specified in section 45 . 05 or
45 .055 .

;'(p) To purchase, construct maintain and
operate telephone lines and exchanges ; or to aid
in such construction ; but the amount of bonds
issued for such aid shall not exceed one-half ' of
the entire cost of the lines ,and exchanges
described in the proposal or request for aid .

(q) To pay an authorized subscription to the
capital stock or mortgage bonds, or both, issued
by-Anyrailroad company. . ,

(r) To refund, a : prior indebtedness of any city
in any case whether or not such indebtedness was
createdd for a purpose for , which general
municipal- bonds .s might , have been issued in the
original instance; provided ; the time for payment
shall not be, . extended beyond the period
author ized in this chapter,

(s) To acquire sites for airports or landing
fields and to construct hangars, buildings,
runways and other equipment and ap-
purtenances necessary for the operation and
maintenance of same, either, alone or , jointly with
a county, village or town .

(u) As provided by subsection (13) of section
62 : 23 .

(v) To: refund securities heretofore . or
hereafter issued pursuant to section 66 .066 as
the same now exists or as it may be hereafter ,
amended .
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(zp) To provide for the construction , remod-
eling, expansion, acquisition or; equipping of
land; buildings and facilities for a University of
Wisconsin extension center or state university
branch campus, if the operation of it has been
approved by the board of regents.

(4) Villages shall not borrow money or issue
bonds for, any purpose except only for the
following, purposes and subject to the general
limitation of amounts - prescribed by section
67.0:3 ..

(a) For any purposes for whichh a city having a
population of less than 500,000 is authorized to
issue bonds pursuant to subsection (2), under
the circumstances and subject to the limitations
therein expressed, and except that the word
city" as used in subsection (2)shall be deemed

to include the word "village" for the purposes of
this paragraph .

(d) To acquire lands for the purpose of
procuring the removal of railroads from any
portion of such : village ; but the consideration
received from the sale of the lands so acquired
shall be paid into the sinking fund for said bond
issue; as provided in section 67.11 .

(5) By any town :
(a) To purchasevoting machines .
(b) To purchase or build a town hall or other

building for the use of the town as provided in
section 60. 18 (9) .

(d) To provide any sum within its constitu-
tional limitation of indebtedness for building
roads and bridges ,

(e) To construct, acquire or maintain, or to
aid in constructing, acquiring or maintaining a
bridge over or across any stream or other, body of
water borderingupon or intersecting any part of
the town, including, without limitation because
of designation, a bridge project so located which
is eligible to construction under: section 84. 1. 1 .
(1) (a)or(b) , or under84.12(i) (a) or (b) .

(f) To finance the cost of any dock wall, shore
protection wall or dam , : as authorized by ss.
30 . .34 ,(2) and 31.38 .

(g) To purchase, construct, maintain and
operate telephone lines and exchanges or to aid
in- such construction ; but the. amount of bonds
issued for such - .aid shall not exceed one-half of
the entire cost of the lines and exchanges
described in the proposal or - request for.aid ..

(h) To pay an authorized subscription to the
capital stock or mortgagebonds, or both, issued
by any railroad corporation.:

(i) . To purchase or acquire public utilities or
street railways when it is deemed necessary or
desirable to raise money for either of those
purposes in the course of such acquisitions, under
sections- 193 .33 to 193,46, or under chapter 197 ;
but this, shall not : be :deemed an
amendment of any of saidd sections , nor shall it

impair, alter or affect the powers of the public
service commission in any suchproceedings .

(j) To ,purchase land under the circumstances
mentioned in subsection (l 5) of section 60.18 .

(k) For the purpose of raising funds for one or
more of the purposes specified in section 45 . 05 or,
45 :.055 .

(1) To construct, acquire , or maintain, of, to
aid: in const r ucting, acquiring or maintaining a
free bridge over. 'a : navigable ; or meandered
stream bordering on or intersecting the town,
which necessarily will be more than 475 feet
long; exclusive of approaches, when located by
the highway commission pursuant to s . 84 . 11,

(m) To purchase sites for docks and to
construct andd maintain such docks, and to
improve harbors;; provided that the town board of
such town has -been constituted a "Dock and
Harbor Board" .

(n) To acquire sitess for airports or landing
fields and to construct hangars, buildings ,
runways and other equipment and ap-
purtenances necessary for the operation and
maintenance of same , either alone or jointly with
acounty, city or: village.

(p) To pay any existing indebtedness, or to
refund a prior, indebtedness, including judg-
ments, of any town, in any case;' whether or not
such indebtedness was created for a purpose for
which general municipal bonds might have been
issued in the original instance ; provided , the time
for payment shall not be extended beyond the
period authorized by this chapter .

(q ), Far the purposes specified in subsection
(2)'(1) of this section

(r) For-4he: purchase of sites for engine
houses; for fire engines and other equipments of
the fire department; for construction of engine
houses; and for pumps, water mains, reservoirs
and all other reasonable facilities for fire
protection .

(6) By any vocational, technical and adult
education district, common school d istrict, union
high school district , unified school district ;
whether any such district is joint or otherwise, of'
by any board of education , by whatever name
designated , which is especially ` authorized to
issue bonds , or by any city authorized to issue
bonds for school purposes because of inclusion in
a city school district whether the city school
district is;joint or, otherwise: to purchase, erector
improve school buildings, teacherages or bus
garages , to acquire schoolhouse, teacherage or
bus garage sites or school playgrounds, to
acquire sites and erect or enlarge buildings
thereon: for vocational, technical and adult
education district schools or for use by the
vocational, technical and adult education district
board and to equip such buildings with heat,
light, ventilation or, other necessary apparatus; to
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deposited: in a bank, and which are not available
to such municipality because such bankhas been
placed in the hands of the commissioner, of
banking or is operating under a stabilization and
readjustment agreement approved by the com-
missioner, or because such bank has sold a part
or all of its assets to anothe r bank which has
agreed to pay a part or all of the depos it liability
of such selling bank on a deferred payment basis,
or because such bank, being a national bank ; has
been placed in the hands of the comptroller ofthe
curt ency of is operating under astabilization and
read justment agreement approved by the invest-
ment board .

(11) By any municipality to refund any of its
bonds or other indebtedness which by their terms
are subject to redemption 'before maturity; or to
refund ' any of its `bonds prior to maturity
pursuant to agreement with the holders thereof '
provided that no refunding bonds issued- to
refund called bonds or unmatured bonds shall
bear interest at a rate in excess of that borne by
thee original bonds being refunded . . Refunding
bonds shall be sold for not less than par and
accrued interest or such bonds may be delivered
to the holder or holders of the bonds or coupons
to be refunded in exchangee therefor on a basis of
pat, for par .. The initial resolution adopted by the
governing body of any such municipality shall
not be submitted to the electors unless within
thirty days after the recording thereof there shall
be filed with the clerk of such municipality a
petition requesting such submission, signed by
electors numberingg at least ten per cent of the
votes cast in such municipality for governor at
the last general election . If such petition is filed
proceedings shall be had as then provided by the
pertinent provisions of this chaptet,

(12) (a) By any school district, whenever the
aggregate maturities of principal and interest on
previous indebtedness in any calendar year
exceed $3.33 1/3 for each $1 ,000 of its assessed
valuation as determined during the preceding
year . . Bonds maturing in such year may be
refunded in the manner' provided by par . (b) in
an amount not exceeding the difference between
such aggregate : maturities of principal and
interest and a sum equal to $ :3 .. 33 1/3 for each
$1,000 of its assessed valuation as determined
during the preceding year .. The provision of this
paragraph shall not affect or repeal any law
authorizing the refunding of bonds by school
districts but shall be supplemental thereto . In the
issuing of refunding bonds under this paragraph,
a school distr ict shall proceed as provided by par ..
(b) ,

` (b) The initial resolution adopted by the
governing body of any such municipality shall
not be submitted to the electors unless within 30
days after : the recording thereof there is filed

purchase : school transportation vehicles ; to
refund indebtedness heretofore contracted ; to
construct at schools ' without the limits of cities
and villages safety zones and necessary connect •-
ing ways or roads to the public highway required
bys : 118.09; but no issue of bonds forpurchasing
a schoolhouse site, a teacherage site, or- a school
playground, or for

,put-chasing or,
erecting a

teacherage, or, for,. purchasing school transporta-
tion vehicles, shall exceed $25,000;° except in
counties containing a population of 150,000 or
more, where the limit .: of indebtedness that may
be incurredfor the acquisition of a schoolhouse
site or addition :thereto, : is any sum not in excess
of an amount certified by the governing body of
the town, villagee or- city in which the site is
situated as reasonable and necessary for that
purpose;: and provided thatt any school district
whose territory consists of a city of the 4th class
or of a city of the 4th class and a part or the whole
of any adjoining town or , towns may borrow and
issue bonds therefor up to 10% as to any such
school district offering no less than grades 1 •to 12
and which is at. the time of incurring the
indebtedness eligible for -the highest level of
school aids, and as to any other such school
district : up to 5 %, and as to vocational, technical
and adult education districts up to 2%, of the
value, of its taxable property as equalized for
state purposes : forr the purposee of purchasing
schoolhouse sitess and thee construction and
equipment of schoolhouses . Any such school
district or city including- within its boundaries
territory.u of a former school district may issue
bonds to refund the unpaid principal amount of
promissory notes issued by such former school
district to the extent that such notes have been
assigned to it under' s.66.03, Such bonds may be
issued without an election and shall bear interest
at a rate or, rates not exceeding that borne by the
notes refunded .

(7) By any common school district, unified
school district or- vocational, technical and adult
education district, by the board thereof: to
purchase the school property, including voca-
tional school property, of a city or village therein
upon the abolition : of a city school district or
common school district, or upon creation of a
unified school district or upon the reorganization
of vocational, vocational and adult, or vocation-
al, technicaland adult schools . Such bonds shall
not be subject to a.referendum,,

(8) By any county, town, cityy or- village, to
acquire, develop, remodel, construct and equip
land, buildings and facilities for regional
projects, either alone or ' acting jointly under s . .
66,. .30 .

(9) By any municipality to provide a sum not
exceeding the amount :of all, funds belonging: to
such municipality which have :lawfully been
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with. thee clerk of such municipality a petition
requestingg such submission, signed by electors
numbering at least 10 per cent of the votes cast in
such municipality for governor at the last general
election . If such petition is filed proceedings shall
be had as provided by s: 67.05 (4), (5), (6) or
(6a)~

(13) By any county, city, village or town to
acquire sites for golf courses, to improve and
equip the same and to construct' thereon a
clubhouse and any other necessary construction
for the operation of a golf course and clubhouse .

(15) By any county, village or town to
purchase school transportation vehicles.

(16) By any metropolitansewerage district
established under ss . 66 .20 to 66 .26'6 to acquire,
develop, remodel, construct and equip land,
buildings and facilities for the purposes of ss .
66.20 to 66, 26 .

(17) By any public inland lakee protection and
rehabilitation district established under, ch . ,33,
to finance projects undertaken by the district .
History: 1971 c:13 0 ; 1971 c 152 s . 38 ; 1971 c . 154, 276 ;

1973c,23,63; 1975c, 182,197, 311, 336,

67.045 Bonds, unexpended proceeds .
Whenever any bonds shall have been authorized
before June 7;1923: by vote of the electors of any
city, however incorporated, for the purpose of
widening streets, the council of such city may by
ordinance 'direct that the unexpended residue of
the proceeds of any such bonds may be expended
for laying out and widening streets other than
those streets for which the bonds were author-
ized; or'to acquire land and to improve the same
for the purpose of providing public squares,
driveways or boulevards. This section shall not
apply to any bonds sold prior to said date.

67.05 Bond Issues; procedure . (1) INITIAL
RESOLUTION BY GOVERNING BODY ., The govern-
ing body of any municipality about to issue bonds
pursuant to this chapter is required, except
where initial action has already been taken by
electors under` subsection (2), to adopt a
resolution stating the amount, a sum not to
exceed a stated amount, and purpose or
purposes, which must not conflict with the
limitations imposed upon such municipality by
sections 67 .03 and 67.04 ;: and such other and
further matters as the governing body may deem
necessary or useful A resolution for an issue of
bonds to provide payment for an authorized
subscription. to the capital stock or mortgage
bonds,' or both ; of a railroad company, shall
embody a copy of the application for such issue
required by subsection ($) . A resolution for an
issue of bonds, to provide for the purchase or
erectionn of a--telephone line or exchange shall
embodyy a copy of the proposition required by

subsection (9), And a resolution for the issue of
bonds to provide a free bridge, pursuant to
section 84.,11 ; shall embody a copy of the
findings required by said section to be filed by the
highway commission,;

(Z ) - INI T IAL RESOLUTION BY ELECTORS ., (a)
The electors of any town, common school
district, union high school district, whether, such
district is joint or otherwise, or' of any
municipality other than . a county, a city, a
village, a vocational, technical and adult
education' district or a board of park commission-
ers; may at any annual meeting, or at a special
meeting of such electors called for the purpose,
adopt the initial resolution prescribed by sub ..
(1) without any prior adoption thereof by the
governing body of such municipality: The vote in
such case shall be made by ballot in substantially
the following form :

,. FOR BONDS O AGAINST BONDS 0
(b) The electors of a city may adopt the initial

resolution prescribed by sub .`( 1) in the manner
provided by s. 9 . .20 :

(3) INITIAL RESOLUTION, HOW ADOPTED..
Every initial resolution in and for a city shall be
offered and read at'a regular meeting of the city
council, shall be published as a class 2 notice,
under ch . 985, during the 60 days next following
such reading, and shall be invalid for, any purpose
unless supported: by the affirmative vote of at
least two-thirds of all of the members of the
council, oi ; in the 'case of a cityy issuingg school
bonds' and' having territory attached for school
purposes' only, by two-thirds of all the votes
provided by the formula under s„ 120.50 (2),
taken 'at a regular meeting held after such
publication, and within said 60 days ; and every
initial resolution adopted by the governing body
of any municipality, other than a city, shall be
invalid for any purpose unless supported by the
affirmative vote of at least a majority of the
members-elect of such governing bodies, except
that atwo-third§ vote of the members=elect of a
county board shall be required . Every such vote
by a county board shall be taken at an annual, or
an adjourned annual or ' a special meeting
thereof; and every such vote by any governing
body, other thane city council or a county board,
shall'be taken at a meeting attended by all of its
members-elect, or, if any such member is not
present, proof by the affidavit of a present
member must be made and recorded, showing
that, the absent member< or members were
notified of the time, place and purpose of the
meeting at least 24 hours before such time .

(4) PERMISSIVE REFERENDUM IN COUNTIES.
Whenever an initial resolution has been adopted
by a county boardfor an issue of county bonds to
provide for the original construction or for the
improvement and maintenance of 'highways, to

1545 MUNICIPAL BORROWING 67.05

Electronically scanned images of the published statutes.



public grounds , swimming pools and band shells
thereon, . veterans housing projects, street
railway property, or paying the municipality's
portion of the cost of abolishing grade crossings ,
for the construction of police facilities and
combined fire and police safety buildings, for, the
purchase of sites for engine houses, for fire
engines and other equipment of the fire
department, for construction of engine houses,
and for pumps, water mains, reservoirs and all
other reasonable facilities fo r fire protection
apparatus or equipment for ire protection, for
parking lots or other parking facilities , for school
purposes, for `libraries, for buildings for the
housing of mach inery and equipment, for the
purposes set forth in s . 67,04 (2) (zo), for
providing financial assistance to blight el imina-
tion, slum clearance, community development,
redevelopment and urban renewal programs and
projects under ss. 66 405 to 66 ,425, 66.43,
66:431, 66 4325, 66:.435 and 66 : .46 , university of
Wisconsin system extension centers . or branch
campuses, or for refunding any of the bonds
issued for any of the aforesaid purposes, or for
bonds issued to refund securities originally
issued under s . .66.066, until the proposition for
their' issue for the special purpose thereof has
been submitted to the electors of such city or
village and adopted by a majority voting thereon ..
Whenever thecommon council of any city or the
village board of any village declares its purpose
to raise money by issuing bonds for, any purpose
other than those above specified, it shall direct by
resolution, which shall be recorded at length : in
the record of its proceedings, the clerk to call a
special election for the purpose of submitting the
question of bonding the city or village to the
electors thereof. Such elections shall be noticed,
conducted, canvassed and the result declared as
provided in this subsection, except that the notice
of such special election and the ballot used
Thereat need nott embody a copy ofthe resolution,
but shall contain a statement of the purpose and
the amount of the bonds proposed to be issued ..

(6) REFERENDUM IN OTHER CASES„ When-
ever an initial resolution has been so adopted by
the governing body of any municipality what-
soever ' otherr than a county, a town, a city, a
village, a vocational, technical and adult
education district or a board of park commission -
ers, ; the clerk of such municipality . . shall
immediately record the same and call a special
meeting for the purpose off : submitting. the
resolution to the electors of the muni cipality for
ratification or rejection . The calling and .conduct
of such meeting shalll be governed by those
statutes ; so far , as applicable, which govern the
calling , and conduct : of special meetings in
general, The- notice of the meeting, which shall
be publicly read : before the balloting shall

provide railroadd aid,, or to construct, acquire or
maintain, or to aid in constructing, acquiring or
maintainingg a bridge over or across any stream
or other body of water borderingg upon or
intersecting any part of the county, the county
clerk shall immediately record the same . He
shall not submit the resolution for approval to the
electors of the county at a special election unless
within 30 days after the recording thereof there
is filed with the county clerk a petition requesting
such submission, signed by electors numbering
at least 10% of the votes cast in , the county for
governor at the last general election . The calling,
holding and conduct of suchh special election,
including the printing and the distribution of
ballots, the canvass of votes, and the declaration
of the result, shall be governed by those statutes,
so far as applicable, which govern special
elections in general, including ss ., 5 , 01 (2), 5,64
(2) and 59.04 (2) . The notice of such special
election and the ballot used thereat shall embody
a copy of the initial resolution, and the question
submitted shall be whether the resolution shall
be or shall not be approved . No such resolution of
a county board other than those specified in this
subsection need be submitted to county electors,
except as provided otherwise in sub (7) . ,

(S)REFERENDUM IN TOWNS, VILLAGES AND
CITIES . (a) Wheneveran initial resolution has
been so adopted by the governing body of a town,
the clerk of such municipality shall immediately
record the same and call a special election for the
purpose of submitting the resolution to the
electors of the municipality : forr approval., The
calling, holding and conduct of suchh special
election, including thefurnishing of printed
ballots, the canvass of votes, and the declaration
of the result, shall be governed by those statutes,
so far as applicable, which govern special
elections-in general, including ss. 5 .01 , (2) , 5 . 02
(3),'5 .35 (3), 5 ..60 (7), 5: 64 (2), 7,15,(2) (d),
8,0.0, .9 .20 and 60 <13 . The notice of such spec ial
election and the ballot :used thereat shall embody
a copy..y of the resolution, and the question
submitted shall be whethertheresolution shall or
shall not be approved. The ballot may be a
separate ;: ballot, - or may be printed upon, the
official ballot, when such special election is held
at the same time as a regular town, village or city
election . This subsection is limited in its scope by
sub. (7) ,.

(b) No city or village shall issue any bonds for
any purposes otherr than for ' waterworks, lighting
works, gas works, bridges, street lighting, street
improvements, street improvement ; funding.,
hospitals, airports, harbor improvements, river
improvements, breakwaters and protection

;piers, sewerage, garbage disposal, rubbish or
refuse disposal, any combination of sewage,
garbage or refuse or, rubbish disposal, parks and

67 .05 MUNICIPAL BORROWING 1546

Electronically scanned images of the published statutes.



commence, and the ballot used, shall embody a
copy of the resolution ; the form of the ballot shall
correspond, as near as may be, with form "D "
annexed to s . 5 ;64 (2) ; and the question
submitted shall be whether the resolution shall
be approved.

(6a) SCHOOL DISTRICT BONDS, REFERENDUM .
Subsections (2) (a) and (6) shall not apply to
the issuing of bonds or the borrowing of money in
excess of $5,000 by any school district which
includes within its territory all or a part ' of a
village, or a city of the 3rd or 4th class, or the
territory of which is coterminous with that of a
county containing no cities or villages but in all
such cases the procedure shall be as follows :

(a) Whenever the board of any such district,
or the electors thereof at a regularly called school
meeting, by a majority vote adopt a resolution to
raise an amount of money in excess of $5,000, by
a bond issue or a loan otherr than loans made
according to the authority granted in s , 6712.
(12), the board shall direct its clerk to call a
special election for, the purpose of submitting the
same to the electors for approval or rejection,
and the board may specify that such election be
held on the next succeeding regularly scheduled
primary or regular municipal election in the
manner provided in sub (6b) .

(b) Notices containing a statement of the
purpose of such special election , giving the
amountt of money proposedd to be raised, the
purpose for which it is to be used , and the means
by which it is to be raised, and stating . the time
and place of holding such election and the hours
of its opening and closing, shall be published at
least twice one week apart in some newspaper
published in said school district, if there be one ; if
there be none, the clerk shall post or cause to be
posted such notices at least fifteen days before
the date set for such election in at least ten public
places in said district.

(c) Such election shall be held and conducted
and, the votes cast thereat counted, canvassed
and returned as at annual town elections . The
polls thereat shall be open at 7 a . m . and be closed
at 8p . m

(d) The school board shall provide all
necessaryy election supplies, ' ballot boxes and
booths and select the necessary election officials .
The form of the ballot provided shall coi respond
as near as may be with form "D" annexed to s ,
5 :64 . (2) The notice of such special election and
the ballott used thereat, shall embody a copy of
the resolution, and the question submitted shall
be whether the resolution shall : be or- shall not be

'approved
(e) Nothing in this section shall be construed

to apply to borrowing by school boards to meet
immediate expenses pursuant to subsection (8)

of section 67 .12, nor to require a referendum in
such cases,

(6b) SCHOOL DI STRICT BOND REFERENDUM
AT MUNICIPAL ELECTION, When a school board
directs under sub . (6a) (a) that a referendum
election be held on the next succeeding regularly
scheduled municipal election as provided in this
subsection :

(a) Subsection (6a) (b) and (e) shall apply,
(b) The school board shall provide the

election officials of'the town, city and village in
which the school district lies with all necessary
election supplies, and registration lists if the
district has a register of its electors, except when
registration with the municipal clerk is required
for voting at such election The municipal' clerk
shall then arrange for the voting on the bond
referendum. The form of the ballot shall
correspond substantially with form "D" annexed
to s .. 5,64 (2) . The notice of the election and the
ballot to be used thereat shall embody a copy of
the resolution, and the question submitted shall
be whether the resolution shall be or shall not be
approved..

(c) The election shall be held and conducted
and the votes cast thereat counted and canvassed
as in other matters voted upon in the city, village
or town and the results certified forthwith to the
clerk of the school district :

(6m) HEARING AND REFERENDUM IN VOCA-
TIONAL, TECHNICAL AND ADULT EDUCATION
DISTRICTS. Prior, to the adoption of an initial
resolutionn under sub . (1), the- board of a
vocational, technical and adult education district
shall adopt a resolutionn stating its intention to
borrow money for the purposes specified in s, .
38,16 (2) and setting a date, time and place for a
public hearing on the resolution which shall be
held within 30 days of the adoption of such
resolution., The vocational, technical and adult
education district secretary immediately shall
publish a copy of such resolution as a class 1
notice, under ch . 985: ^ -

(a) A resolution adopted by a vocational,
technical and adult education district board for
an issue of bonds in an amount of money not
exceeding $100 ;000 for purposes specified in s,
38.16 (2) need not be submitted to the electors of
the district for approval . A resolution adopted by
a vocational, technical and adult education
district board for an issue of bonds in an amount
of money in excess of $100,000 for purposes
specified in x`38 .16 (2) need not be submitted to
the electors of the district for approval, unless
within 30 days after the resolution is adopted
there is filed with the vocational ; technical and
adult education district secretary a petition
signed by 1,000 electors in-the district requesting
a referendum thereon . Any resolution adopted
under sub„ (1) at -the discretion of the district
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general election or in the case of adoption by the
common council of an initial resolution for- an
issue of bonds for school purposes for a joint city
school dist r ict, the number of elector's required
on the petition shall be at least 10% of ' the votes
cast for, governor in the school district in the last
general election,, as determined under s . 115,01
(1 .3 ) . . If such petition is filed, proceedings shall
be had under sub . . (5) . But any such resolution
may, in the discretion of the cityy council, by
separate recorded resolution , be submitted to
popularr vote without waiting for the filing of the
petition

(c) An initial resolution adopted by the
common council of a city for an issue of bonds fo r
paying the city's portion of the cost of abolishing
grade crossings, shall not be submitted to
popular vote .

(cc) An initial resolution adoptedd by thee
school board of a common school district or
unified school district for the purpose of
purchasing the school property of vocational
school property of a city therein which formerl y
operated a city school district shall not be
submitted to a referendum vote .

(d) Whenever the purpose for which any
municipality proposes to issue bonds is required
by law to be approved by a vote of its elector ' s,
such a vote in favor of the issue for- that expr ess
purpose shall be construed as an approval o f the
purpose by the electors; and the question of
approving the purpose need not be separately
submitted ..

(e) An initial resolution adopted by the
governing body of a city or village for an issue of
bonds. to create a revolving fund out of which to
advace . the cost of any work for which spec ial
assessments may be levied, in anticipation of the
collection by the city or village treasurer of the
special assessments, special improvement cer tifi-
cates and improvement bonds, made orissued f'o r,
the cost thereof, need not be submitted to the
electors as provided in sub . (5), unless within 30
daysafter the recording thereof there shall be
filed in the office of the city or village clerk a
petition requesting such submission, signed by
electors numbering at least 10 per , cent of the
votes castt for governor, in the city or village at the
last general election . If such petition be filed,
proceedingss shall be had as provided by sub . . (5) .
Any such resolution may, in the discretion of the
city council or, village 'e board, by separate
recorded resolution , be submitted to popular
vote without waiting for the filing of said
petition . . .

(f) An initial resolution adopted by any
county, town, city or village for the purpose of
acquiring, , developing,, remodeling, constructing
and equipping land, buildings and facilities for
regional projects, either alone or ' acting. ,jointly

board, may be submitted to the electors without
waiting for the filing of a petition . .

(b), If a referendum is to be held on a
resolution, the district board shall direct the
vocational, technical and adult education district
secretary to call a special election forthe purpose
of submitting the resolution to the electors for a
referendum on approval or rejection . In lieu of a
special election, the district board may specify
that the election be held at the next succeeding
spring primary or election or September primary
or general election ..

(c) The secretary shalll publish a class 2
notice, under ch. 985, containing a statement of
the purpose of the referendum, giving the
amount of thee bonds proposed to be issued and
the purposee for which they willl be issued, and
'stating the time and places of holding the
election and the hours during which the polls will
be open .

(d) The board shall provide the election
officials of each city, village and town having
territory in the district with all necessary election
supplies, and, for a special election, shall provide
or arrange for the necessary ballot boxes and
booths and select the necessary election officials .
The form of the ballot shall correspond
substantiallyy with form "D" annexed to s . 5 .64
(2). The ballot need not embody a copy of the
resolution, but shall contain a statement of the
purpose and the amount of the bonds proposed to
be issued.

(e) The electionn shall be held and conducted
and the votes cast thereat counted andd canvassed
as at regular municipal .elections and the results
certifiedd to the vocational, technical and adult
education district secretary. A majority of all
votes cast in the district shall decide the question .

(7) REFERENDUM, WHEN REQUIRED BY ELEC-
TORS , WHEN . NOT PERMITTED. (a) An initial
resolution adopted by a county board for an issue
of bonds to provide a memorial :for, soldiers,
sailors and marines, shall not be submitted to the
electors unless within thirty days after the
recording thereof there shall be filed with the
county clerk a petition requesting : such submis-
sion, signed by electors numbering at least ten
per, cent of the votes cast in the county for
governor at the last general election . If such
petition be filed, proceedings shall be had as
provided by subsection: (4) .

(b) An initial resolution adopted by, the
commonn council of any city for an issue of bonds
for purposes specifically enumerated in sub ., (5)
need not be submitted to the electors under sub .
(5), unless within 30 days after the recording
thereof there shall be filed in the office of the city
clerk a petition requesting such submission,
signed by electors numbering at least 10 % of the
votes cast for governor in the city at the last
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under s. 66,30, shall not be subject to a
referendum„

(8) APPLICATION FOR RAILROAD AID BONDS .
Whenever any railroad company shall desire a
subscription to its stock or mortgage bonds, or
both, it shall deliver to the clerk of the county,
town, village or city from which said aid is
desired a definite proposition in writing, signed
by the president and secretary thereof, and
sealed with its seal, which shall be, if accepted,
irrevocably binding on such company, which
proposal" shall state the amount of municipal
bonds desired in payment of such subscription,
the time and place of payment thereof, whether
payable before maturity at the option of such
municipality, the rate of interest they shall bear,
when they shall be delivered with reference to the
time of the complete construction of such
railroad from point to point,, and within what
time such road shall be so constructed to entitle
the company to such bonds or any instalment
thereof, Said proposition shall also state that in
consideration of such municipal bonds the
railroad company will issue to such municipality
such number of the shares of its capital stock or
such of its mortgage bonds, or partly of the one
and partly of the other, as will at their, par value
be equal to the principal sum of such municipal
bonds; and shall propose that such municipal
bonds and such stocks or bonds, or, both, of such
railroad company shall be deposited in escrow
with some trustee or trustees to be named, to be
delivered to the proper parties when and as the
conditions of such agreement shall be complied
withh by the party entitled to the same
thereunder. Every such proposition shall be
accompanied by advance payment, or security
for the payment, of the cost of printing and
publishing the notices of the special election
required by subsection (4) or subsection (5) and
the cost of providing: the ballots therefor .
Thereupon the `:proposition shall be filed and
recorded and may then be incorporated in a
resolution as provided by subsection (1), or
rejected,, by the governing body..

(9) -APPLICATION FOR TELEPHONE AID
BONDS. Every town, village and city is forbidden
to issue any municipal bonds for the purchase or
erection of telephone lines and exchanges unless
a proposition setting forth the length, equipment
and connections of the proposed line, the amount
and denomination of the bonds desired, the rate
of interest they are to bear, how, when and where
said bonds and interest shall be payable, when
said bonds shall be delivered with reference to
the construction of the line from point to point or,
its final completion, when said line, if not then
completed, shall be finished, and providing for
escrow of the bonds if the parties so elect,
pursuant to the terms of such proposition, shall

first be filed with and recorded by the clerk of
such municipality, and the same shall thereafter,
be adopted by its governing body as provided by
subsection (1) and approved by its electors as
provided by subsection (5) But no action shall
be taken on any such proposition unless
presented by a person, firm, company or
corporation who has filed with the secretary of
state a notice of intention to apply under the
provisionss of this section, together with a bond in
such form and amount as in the secretary's
judgment shall properly protect the interests of
the community concerned,

(10) DIRECT, ANNUAL , IRREPEALABLE TAX,
The governing body of every municipality
proceeding under this chapter shall, at the time
of or after the adoption of'an initial resolution in
compliance with -sub, ,,(d) or (2), or, after the
approval of such resolution by popular vote when
such approval is required, and before issuing any
of the contemplated bonds, levy by recorded
resolution a direct, : annual tax sufficient ; in
amount to pay and for the express purpose of
paying the interest on such bonds as it falls due,
and also to pay and discharge :the principal
thereof at maturity. Taxes for the purpose of
paying principal of and interest on bonds issued
for school purposes by any city operating schools
under subch ; II of ch . 120 shall be levied against
and apportioned to any property attached to such
city for school purposes in the manner provided
by s. 120, .5 .3 The municipality shall be and
continue without power to repeal such levy or
obstruct the collection of said tax untill all such
payments have been made or, provided for .. After
the issue of said bonds such tax shall be from year
to year carried into thee tax roll of the
municipality and collected as other taxes are
collected, provided that the amount of tax
carried into said tax roll may be reduced in any
year' by the amount of any surplus money in the
sinking fund created pursuant to s, 67.11, and
provided further that the municipality issuing
said bonds: may make an appropriation in
advance of the authorization of such bonds to
provide funds for payment of interest coming due
on said bonds prior to the first collection of taxes
levied for the payment thereof, The amount of
such appropriation shall be based on estimates of
the amount of bonds to be sold and the rate of
interest such bonds will bear . Said appropriation
shall not be used for any other purpose than that
for which appropriated and any surplus in said
appropriation shall be transferred to the general
fundd of the municipality . No further or annual
levyy for that purpose shall be necessary ..

( 1 'i ) AUTHORITY TO BORROW AND ISSUE
BONDS, WHEN COMPLETE. Every municipality
that has first complied with all the requirements
prescribed for and made applicable to it by subs ..
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the municipality sufficient to pay the interest
when it falls due, and also to pay and discharge
the principal at maturity ; may contain a
statement that the bond.d is callable with or
without premium on conditions prescribed
thereon; and may contain any other statement of
fact not in conflict with said initial resolution .
The entire issue may be composed of bonds of a
single denomination or 2 or more denominations ..

History: 1973c,172 .

67 .07 .: : . Maturity and place of payment. The
principal of every sum borrowed and secured by
an issue, of municipal bonds may be made
payable at one time.e in a single payment or at
several times in l or more instalments ; but every
instalment, whether of principal or interest, shall
be made payable not later than thee termination
of the 20 years immediately following the date of
the bonds, if issued by a county, town, city or
village, board of park commissioners, vocational,
technical and adult education district or by any
schooll district refer red to in s .67 ..04 (6), and not
later, than the termination of the 15 years
immediatelyy following: February :1 next ensuing
suchh date, if issued by any other, municipality,
except that when the bonds are issued in the
acquisition of lands by a county having a
population of 150,000 - or over, for public,
municipal purposes: or for the permanent
improvement thereof, all instalments of princi-
pal and interest shall be made payable within a
period not exceeding 50 yearss from the time
when the bonds become a municipal obligation„
The terms of the bonds, when issued, shall
complyy with thee initial resolution . A place
without the state may, be designated by the
municipality for such payments

History: 1971 c 154 .

67 .08 Execution and negotiation. (1) Mu-
nicipal bonds shall be executed in the name of
and for the municipality issuing them by their
qualified officers who shall, for that purpose,
sign the same in their official capacities, as
follows: Fora county, the chairman of the county
board and the county clerk ; for a city, the mayor
or the city manager and the city clerk ; and such
other officers as the governing body of the
municipality may determine, except that the
signature of the mayor may be engraved on said
bonds; for' a village, :the president and the villagee
clerk; for a town, the chairman and the town
clerk; for any other municipality, the district
clerk and director; or the president and clerk or
secretary of the governing body . The facsimile
signature of any of the officer's executing a
municipal bond may be imprinted thereon in lieu
of the manual signature of such officer, but at
least one of' :the signatures appearing on each

(1) to (10 ) ; may, but not otherwise; borrow
money and issue and sell or hypothecate its
municipal bonds to the amount and for the
purposes specified in the initial resolution .

(12) RECORD OF PROCEEDINGS.EVCY'Y mu-
nicipality shall provide and keep a separate
record book or' record books in which its
municipal clerk shall record a full and correct
statement of every step or proceeding had or
taken: in the course of authorizing and issuing
municipal bonds, or of incurring any other
municipal obligation under the provisions of this
chapter, including a statement of .the number of
affirmative and negative votes cast by electors.

(13) ` COMBINATION OF ISSUES.. Bonds author-
ized under various initial resolutions may, in the
discretion of the governing body, be combined
into one issue and designated as "corporate
purpose bonds" . The resolution providing for
suchh combination and the bond form for the
combined issue- shall separately itemize the
amount being issued for each of the purposes
provided by the underlying initial resolutions .

`('I4) REFERENDUM N OT REQUIRED FOR CER-
TAIN TEMPORARY BORROWING'„ This section
shall not be construed to require, or at any time
before July 9,'1955, to have required, the
submission to the electorss for approval of any
borrowing under s . 6712, the provisions of said s . .
67:12 being controlling as to such borrowing.

History: 1971 c. . 29;1971 c :15 4 ss 41,80; 1971 c. 211, 295 ;
1973 c 23;1975 c .182, 311, 4 22

Cross Reference: For petition for referendum by electors in
territory attached for school purposes under (7) (b), see

.120 .45
O n a sch ool bo nd referendum t he who le process doess not

become i llegal because the b oard of canvassers was improperly
composed of 6 of the "7 school board members plus 3 city
cou nci lmen . KarketCv. B oard of U nified School Dist' 51 W
(2d) 5 42,187 NW (2d) 160 .

67.06 Formm and contents of bonds. Every
municipall bond shall be a negotiable instrument
payable to bearer, or, in case of bonds which are
registerable, to bearer or the registered owner,,
with interest coupons attached payable annually
or semiannually ; shall bear interest; shall specify
the times and the place or places of payment of
principal and interest; shall be numbered
consecutively with the other bonds of the same
issue which shall begin withh number one and
continue upward, or, if :so directed by the
governing body, shall begin with any other
number and continue upward; shall bear on its
face a name indicative of the purpose specified
therefor , in said resolution ; shall contain a
statement of the value of all of the taxable
property in the municipality upon which the
constitutional debt limit of the municipality is
based, the aggregate amount of the existing
bonded indebtedness of such municipality, that a
direct annual irrepealable tax has been levied by
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bond shall be a manual signature . Bonds issued
under this . chapter bearing the signatures of
officers in office ' on the date of the execution
thereof as provided herein shall be valid and
binding obligations, notwithstanding that before
the delivery thereof any or all of the . persons
whose signatures appearr thereon shall have
ceased to be officers of the municipality issuing
the same. Each bond issued by a municipality
having an official or corporate seal shall be
sealed with such seal . This subsection shalll apply
to mortgagexevenue bonds under s .66 ..066 ..

(2) The bonds of every municipality shall be
negotiated' and sold or otherwise disposed of for
not less than 95 % of the par value of the bonds,
plus accrued interest to date of delivery by those
officers who are required to execute such
instruments, or by such other ' officers as the
governing body may determine; except that
refunding bonds shall not be sold for less than par
and accrued 'interest to date of delivery. Notice
of sale of bonds shall be published as a class - 2
notice, under ch . 985, the fast insertion to be at
least 10 days before the sale, except that a county
having a population of 250,000 or more or any
municipality may sell its bonds without notice to
itself for the account of any of the sinking funds
for any of its bond issues or to any of its own
boards administering funds as trustee or agency
or any fund specified by s . 62:13 (9) (a) 3, (10)
(c), 66 .069 (1) (c) or 157.50 (6) or, any other
trust or `reserve fund of such county or
municipality. Such notice shall state the time
and place where bids will be received together
with the amount, purpose, maturities and
maximum rate of interest to be borne by the
bonds to be sold and any other details which may
be deemed advisable by the officials conducting
the sale.

(3) All bids received may be rejected, but in
such case readvertisement in the manner '
hereinbefore provided shall be made prior to the
sale of any of said bonds, unless said bonds are
sold at private sale for not less than the highest
bid received at the time set forth in the published
notice :

(4 ) ' If, however, no bids are received for such
bonds within the per iod prescribed in such notice
of sale, then such officials are authorized to sell
without further advertisement all or. any part of
such bonds at private sale at not less than 95 per
cent of the par value thereof and accrued interest
to date of delivery, except as to refunding bonds
which shall not be sold for less thann par -and
accrued interest .

(5) Such negotiation. and sale, or other
disposition, may , be effected by ` a disposition
from time to time of portions only of the entire

:issue when the purpose for which the bonds have

67.10 Fiscal and administrative regula-
tions. (1) MONEY OF THE UNITED STAIES„ All
money borrowed by municipalities, and all
money received in payment of any tax levied
pursuant to subsection (10) of section 67 .05,
shall be lawful money of the United States ; and
all municipal obligations shall be payable in'such
money.

(2) FISCAL AGENTS FOR . CITIES. The common
council of any city and the county board of any
county indebted on account of outstanding
municipal bonds is authorized, in its discretion,
to appoint a fiscal agent located in some city
within or without' the state, or, if deemed
convenient, two such agents, each in a different
city. ; Ever y such fiscal agent shall be an
incorporated bank or trust company authorized
by the laws of the United States or of the state in
which it is located to do a banking or trust
company business. The treasurer of the city or
county shall, when instructed so to do by written
communication from the common council, or
county board, deposit with such fiscal agent of
agents such sums of money forr the payment of
the principal or interest of its said bonds as may
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been authorized does not require an immediate
realization upon all of them . .

67 .09. Registration of bonds . (1) All mu-
nicipal bonds issued by any municipality may be
payable to bearer or may be registered as to the
principal or principal and interest by the clerk of
the municipality `issuing them or such other
officers as the governing body of the municipal-
ity determines . Registrations by municipal
clerks or the other designated officers shall be
recorded in a bond register .

(2) The holder of any bearer bond register-
able as herein provided may have the ownership
thereof registered by the officials named in sub„
(1) as therein provided, and such registration
noted on the bond by or", on behalf' of the
municipality. After such reistration, no trans-
fer thereof shall be valid unless made on the
records of the municipality by the registered
owner in person `or, by` his duly authorized
attorney, and similarly noted on the bond, but
the same may be discharged from registration by
being in like manner transferred to bearer, and
thereafter, ttransferability by delivery shall be
restored ; but such bond may again be registered
as to principal or as to principal and interest or
transferred to bearer, as before . Registration
only as to principal under this section shall not
affect the negotiability of the appurtenant
coupons, but every such coupon shall continue to
be transferable by delivery merely and shall
remain payable to bearer ..
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municipal. obligations issued by the municipality
and pay a reasonable compensation therefor .

(8) ISSUE OF RAILROAD AID :BONDS ., When-

ever an initial resolution embodying a proposi-
tion by a railroad company, has been filed as
required by subsections (1) and (8) of section
67 ..05 ; and has been approved by the electors of
any county, town, city or village, the proposition
shall- be deemed obligatory as a mutual
agreement by the company and the municipality,
and the governing body of the municipality shall,
pursuant thereto, cause subscription to be made
in the books of the company for so much of the
stock or mortgage bonds, or both,, as the
resolution specifies Thereupon the municipal
bonds authorized by such resolution shall be
executed and placed in escrow for future delivery
as required by the proposal . But no such bonds
shall be delivered, or be valid orr negotiable, if'
delivered, .unless the railroad company at the
time of receiving them shall have lawfully earned
them by proper per formance, in whole or in part,
of said mutual agreement :Shares of the capital
stock of the railroad company or; its mortgage
bonds, or both, shall be delivered to the
municipality as its right to the same .; accrues
under the mutual agreement ; and thereupon, as
to any stock so: received, the municipality shall be
entitledd to exercisee andd enjoy all the rights and
privileges conferred by .law upon stockholders in
such railroad corporation, and the governing
body- of the municipality shall appoint some
person to represent and vote such stock in its
behalf at meetings of such stockholders . Such
governing body may also sell and dispose of such
corporate stock or bonds when and as it deems
best for the interests of the municipality

(9 ) ACCOUNTING FOR AND CANCELLATION
OF COUPONS AND BONDS,, (a) Any municipality
issuingg bonds pursuant to this chapter may
account for and cancel coupons or bonds' in the
manner provided for by either this paragraph or
paragraph (b) ~ The municipality shalll keepp in a
separate book `provided for the purpose, an
accurate description of every bond so issued,
specifying its number, date, purpose ; amount,
rate of interest, when payable, and the coupons
attached; and shall enter therewith a statement
of the date and amount 'of each payment of
principal or interest thereon Every such bond
and coupon paid or otherwise retired shall be
forthwith "marked "canceled" by the officer,
empowered by law to accept a surrender of the
instrument upon payment thereof, and be by him
delivered to the governing body of the municipal-
ity, and by that body immediately destroyed .

(b) Or such municipality, by resolution
adopted by its legislative body, may elect to use
the following procedure in accounting for and
the cancellation: of coupons and bonds .. All

be specified for, that purpose in such communica-
tion.

(3) BORROWED MONEY FUND, SOURCE AND
USE,, All borrowed money shall be paid into the
treasury .y of the. .e municipality borrowing it, . be
entered in an account separate and distinct from
all other funds, disbursements charged thereto
shall be for the purpose for which it was
borrowed and for no other purpose, except as
provided by s. 67.11, but including the reim-
bursement of a temporary advance from other
funds of the municipality or the repayment of a
temporary loan,.. by the, municipality if, such
advance or loan has been made in anticipation of
the borrowed money and for the same .purpose,
and such disbursements shall be only upon orders
or warrants charged to said fund and expressing
the-purpose . for which theyy are drawn . Money in
the borrowed money fund may be temporarily
invested as provided in s. 66 .04 (2)

(4) TIME LIMIT FOR SALES AND- HYPOTHECA -
'rzoxs . Except as provided otherwise by sub .. (6)
for cities of the lst class every authorized
municipal bond shall be, sold or hypothecated
within they years next folowing the adoption, or
the approval, when approval by popular vote is
required, of the initial resolution authorizing its
issue, except when such salee or hypothecation
has been delayed by an action to determine the
validity of the prior proceedings, in which case
the period of such delay may be addedd to said . 5
years.

(5) ANTICIPATORY CONTRACTS IN GENERAL
(a) After any municipality has provided, as
required by subsection (11) of section 67 .05, for
an issue of bonds for a lawful purpose which can
be accomplished only through performance of an
executory contract by some other contracting
party, such contract may be entered: into before
the actual execution, sale or hypothecation of the
bonds with like effect as if the necessary cash for
payments on the contract were already in the
treasury .

(b) Any city, having, voted bonds at a special
referen dum election and having Sold a portion
thereof may negotiate, selll or otherwise dispose
of the same in the manner provided by statute
within nine years of the date of the election
voting the same.

(6) ANTICIPATORY CONTRACTS IN CITIES OF
THE FIRST CLASS . [Not printed, -see 1923 Stats .;
1925c. 385s. 7;1929c. 211]

(7) ATTORNEY'S OPINION ON BOND ISSUE . In
any municipality the officers charged with the
negotiation and sale of its municipal obligations
may employ an attorney whose opinion, in their
,ju dgment, will be accepted by buyers thereof as
to the legality of municipal obligations issued by
the municipality to pass uponn thee legality of any
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coupons and bonds paid by a fiscal agent or
paying:g agent as described in sub .. (2), at their
respective' maturities, shall be canceled and
cremated by the fiscal agent or paying agent who
shall deliver a certificate to such effect to the
municipality. A municipality following this
procedure; and whose treasurer is also a paying
agent for outstanding coupons or bonds, or which
has more than one fiscal agent, or paying agent,
may arrange for the delivery of such canceled
bonds and coupons to a designated fiscal agent or
paying agent for the purpose of having said
coupons and bonds cremated. Such designated
fiscal agent o, paying agent shall furnish and
deliver- to thee municipality a certificate or
certificates evidencing the cremation of such
coupons and bonds . Any municipality, prior to
authorizing the-fiscal agent or paying agent to
cancel and cremate coupons" and bonds, shall
enter into an agreement with such fiscal agent or,
paying agent providing for such cancellation and
cremation. The local governing body of any
municipality operating under this paragraph
may establish such rules or procedures as may be
deemed appropriate so as to effectively carry out
this provision . '

History: 1975c 221

67 .101 Milwaukee debt amortization.
[Not printed; See 192:3 Stats . ; 192,5 c. .38 .5 s. 7;
amended 19.33 c. 26; 19,39 c. .378; 194.5 c. ,326
1963`c. 422; 1965 c. 100; 1973 c. 111, 281 ; 1975
c&.304]

67.11 . . Sinking fund , sources and uses. (1)
Every county, town, city, village, school district
or vocational, technical and adult education
district indebted on account of outstanding
municipal bonds shall immediately after the
issue of such bonds establish- in their treasuryy a
fund separate and distinct from every other fund,
designated as the sinking fund for the particular
bond < issue,' describing it, upon which the
indebtedness arose, and shall maintain such fund
until such indebtedness is fully paid or otherwise
extinguished,, but anyy money in said fund may be
used to pay any amount of principal and interest
becoming due and payable on said issue in any
year, The sources of said fund shall be

(a), All moneys accruing to the borrowed
money fund prescribed by s . 67, 10 (3) which at
any stage are not needed and, which obviously
thereafter, cannot be needed for the purpose for
which the money was borrowed .

(b) All moneys raised by taxation pursuant to
s 67,05 (10) for the purpose of paying said
bonds.' _

(c) Such moneys, derived from licenses or
other sources, the expenditure of which is not

otherwise provided for by law, as the governing
body may elect to carry into the sinking fund.

(d) The premium, if any, for which the bonds
have been sold over, and above par value and
accrued interest .

(e ') ' Such further sums, raised by taxation
annually, or from time to time, as may be
necessary to make the contributions to the fund
from all sources in each year, beginning with the
first year, amount in the aggregate to asum
sufficient to pay all interest maturing in such
year and not less than 5 per cent of the original
indebtedness; The levying and collection of such
taxes are authorized and commanded ; but the
governing body may, in its discret ion, levy, and
collect larger sums than the sums so com-
manded ; in order to speed the payment of the
bonds

(2) Proper orders or warrants shall be drawn
upon the sinking fund each year to pay interest
and principal maturing in such year upon said
bonds . Funds shall be provided so that payments
to coves principal maturing and interest on such
bonds and short-term promissory notes author-
ized under ' this chapter shall be made when such
principal and interest is due. The funds to
provide for such annual payments may be
invested in direct obligations of the United
States government . The surplus, if any, may be
loaned or invested under the direction of the
proper governing body, as follows :

(a) In outstanding bonds for the payment of
which the sinking fund is required, at any price
not exceeding the principal, accrued interest and
a premium not to exceed 3 years'-interest on such
bonds; but no such bonds shall be purchased
except on bids received at a fixed time and place,
notice of which has been published as a class 2
notice, under' ch;, 985 . Such bonds when
purchased shall immediately have written on the
face- thereof a statement, signed by the clerk of
such municipality, that the same have been taken
up and cannot again be negotiated ° ot ' made
obligatory; and all such bonds : shall be deemed
paid and shall be immediately canceled,

(b) In interest-bearing bonds of the United
States,

(c) ' In any bonds or securities issued under the
authority of such municipality, whether the
same create a general municipal liability or a
liability of the property ` owners of such
municipality for special improvements made
therein .

(3) Investments under sub . (2) " (b) and (c)
continue a part of the sinking fund. The bonds
representing such investments may be sold or
hypothecated by the governing body at any time,
but the money "received shall likewise remain,
until used, a part of the sinking fund .. Any such
sale of municipal bonds shall be for, a sum not less
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abrogating . or in any way affecting thosee
provisions of law which allow any cityy to receive
taxes before the time when they are by law
payable, and to issue negotiable certificates in
evidence thereof,,

(d) Such temporary borrowing by any countyy
or city.is limited to such an amount as its board or
common council deems necessary to its safety
and interest; by a town or, village, to the amount
for which it has levied 'a special tax as requi r ed by
par . , (b) ,

(5) EMERGENCY BORROWING . Whenever a
public building, utility, sewer system , bridge or
other property of a county , town, village or, city is
suddenly: destroyed or injured , or threatened
w ith destruction or injury, by flood, fire, tempest
or other unusual cause, the governing body of a
municipality may levy a tax to provide means for
the protection , repair or restoration of such
propel ty in such amount as such body may deem
necessary. Borrowing for such emergencies shall
be, r•egulatedbysub „ (1) (b) and (c) .

(B) ADVANCE BORROWING ON REGULAR TAX
ROLL. When any tax has been ordered or• levied
to be collected on the next tax roll, and such tax
roll shall have been placed in the hands of the
treasurer for collection , any town board, village
board or common council may, in temporary
necessity, borrow money in anticipation of the
payment of such tax, and apply the same to the
purposes for which such tax was ordered or
levied; and they may give order s on the treasurer,
payablee at a future date, therefor , with or
without interest ,, and for the payment thereof
such tax shall stand irrevocably pledged and
ii repealable . But no order on any town or village
treasurer shall in any case whatever be, or be
held to be, negotiable according to the usage of
merchants

1S) TEMPORARY BORROWING BY SCHOOL
BOARD . The school board of any school dist rict
operating - under the district system of unified
school district plan may on its own motion ,made
and proper ly recorded at a lawful board meeting,
borrow money in such sums as are needed to
meet the immediate expenses of maintaining the
public instruction in each district during the
currentschoolyear . No such loan or loans except
loans `made by town boards to school districts
shall be made to extend beyond September 1 of
the following ' year nor to an amount exceeding
one-half the estimated receipts fox the operation
and'maintenance 'of the school f'or, the current
school year in which the loan ismade, as certified
by the state superintendent of public instruction
and the local school clerk. Suchh borrowing may
be done any time ,after the tax for operation and
maintenance of the school for the current school
year has been voted to be collected on the next
tax roll and such estimated receipts have beenn so

than par value and accrued interest. All
payments by the municipality in extinguishment
of principal or, interest . of bonds representing
investments under sub. (2) (c) shall be paid into
the sinking fund, and, for the purpose of making
such payments, the municipality shall levy and
collect every tax that it would be legally
obligatedd to levy and collect if such bonds were
still outstanding in the hands of purchasers and
had,notbeen purchased as an investment . . .

(4) Money shall notbe withdrawn from a
sinking fund and appropriated to anyy purpose
whatever other than the purpose for which the
fund was . instituted until that purpose has been
accomplished.

(5) Any surplus in the sinking fund after all
of the bonds for the payment of which the fund
was instituted have been paid and canceled ; and
after all investments under sub. (2) (b)and(c)
have been finally disposed of or realized upon,
shall be can•ied .into_the general fund of the
municipal treasury.
Historya1971c 154;7975c .200

67.12 Temporary borrowing and borrow r-
Ing on promissory notes. (1) PURPOSES;
MANNER; LIMITATION. (a) Every municipality
which is in :temporary need of money may borrow
as prescribed bypass . (b) to (d) .

(b) The governing body of any county, town,
village or city about to solicit such a temporary
loan, shall first adopt and record a resolution
specifying the purpose and the amount of the
loan,d and levying a tax for the same amount to
provide payment

; which tax, after receipt of the 11 borrowed money, shall become and continue
irrepealable, and shall be, carried into the next
tax roll of-the municipality and collected as other
taxes are, collected . The proceeds of such tax
shall be kept in a. distinct and separate fund and
be used for the sole purpose of paying such
temporary indebtedness. Such resolution shall
be supported in a county, town, village or city by
at least three-fourths of all the members-elect of
its governing body,, or, in, the case of a city
borrowing for school :purposes and having
territory attached for school purposes only, by
three-fourths of all the votes, provided by the
formula contained in s.120.50 (2) .

(c) To evidence such indebtedness the
municipality shall execute to, the lenderr its
promissory note payable with interest on or
before the thirtieth day of August following the
next tax levy, and signed by the same officers
who are required by law to sign municipal bonds,
or, in lieuu of such note the municipality, may
deliver to the lender an order drawn on its
treasurer payable with or without interest on or
before said thirtieth day of August . Nothing in
this chapter contained shall be construed as
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as to principal and interest , or not so guaranteed,
as the governing board of such county or
municipalit y, in the resolution authorizing the
issue thereof; may determine , Only such
obligations may be paid by the issue of such
instruments, or out of the proceeds thereof , as
were pa yable out of the proceeds of the tax sale
certificates pledged therefor ., Such instruments
shall be negotiable, if ' so stated upon their face ,
notwithstanding they mayybe payable only out of
the tax sale certificates pledged . The county or
municipality shall retain title and possession of
the tax sale certificates and proceeds thereof ' so
pledged, in trust however, as a separate fund for
the benefit of the holders of such instruments
secured thereby; and in the collection,, protection
and enforcement thereof shall have all the rights
and powers of, and shall be governed by all the
laws affecting, such municipality, the same as if
such pledge had not been made. The payment of
the principal and interest, or dividends, on such
instruments, if not guaranteed by the municipal-
ity , shall be made to the holders thereof at
maturity out of' the proceeds of the liquidation of
the tax sale certificates pledged therefor, to the
extent of each holder' s proportionate interest in
such fund, and when full payment is not made
the amount paid shall be indorsed upon each
such instrument , and the officer making such
payment sh all enter, the same in the record of
each such instr ument ; and such county or,
municipality shall thereupon be authorized , but
not required, to levy a tax in addition to all other
taxes suff'icient . to pay anydeficiency of principal
and interest remaining unpaid , and upon
collection of such tax shall pay such deficiency to
the holders of such instruments upon surrender
thereof forcancellation -

(b) Whenever any county shall borrow
money upon such instruments secured by tax sale
certificates and any , municipality within such
county shall ; because of an excess delinquent
return, have an interest in such tax sale
certificates, the county shall pay over to such
municipality the same proportion of the amoun t
so borrowed as the local municipality ' s excess
delinquent return for any yearr bears to the total
amount oftax sale certificates for the same year . .

(10) BORROWING AGAINST ASSETS IN CLOSED
BANK (a) Notwithstanding the requirements of
sub. (1) (b) , the governing board of any county
or other municipality which is authorized to
borrow money may borrow a sum not exceeding
the amount `of all funds belonging to ` such
municipality which have been lawfully depos i ted '
in a bank and which are not available because
such bank is in the `hands of the office of the
commissione r of banking, or is operating under a
stabilization ' and readjustment agreement ap-
pr •oved by the office or because such bank, with

AGAINST REVENUES ; REGARDED AS PAID DEBT,
Whenever a school district shall have become
entitled to state aids, tuition revenues, or taxes
levied, thee district may pledge or assign all or,
portions of these revenues due but not yet paid as
security for the repayment of loans required for
operating purposes . Short term indebtedness
secured by such assignment shall be construed as
a paid or satisfied debt in reporting or computing
the outstanding debt of the school district ..

(8m) TEMPORARY BORROWING BY VOCA-
TIONAL, TECHNICAL AND ADULT EDUCATION
DISTRICT, The district board of any vocational,
technical and adult education district may on its
own motion, made and properly recorded at a
lawful board meeting, borrow money in such
sums as are needed to meet the immediate
expenses of operating and maintaining the
schools of the district during the current fiscal
year. No such loan may be made to extend
beyond the current fiscal year nor to an amount
exceeding one-half the estimated receipts for the
operation and maintenance of the schools . for the
current fiscal; year in which the loan is made, as
certified by the district treasurer . All such loans
shall. be evidenced by promissory notes with
interest not exceeding 7 % which may be signed
by the district board chairman, vice chairman,
secretary or :treasurer . Whenever a vocational,
technical and adult education district becomes
entitledd to state aids, tuition revenues or taxes
levied, the district may pledge or assign all or
portions of these revenues due but not yet paid as
security for the repayment of promissory notes
issued hereunder. Any, indebtedness secured by
such assignment shall be construed as a paid or
satisfied, debt in reporting or computingg the
outstanding debt of the district .

(9) TEMPORARY FUNDING OF DELINQUENT
TAXES. (a) . For, the purpose of meeting its
current expenses, any county or other municipal-
ity authorized, to sell land for nonpayment of
taxes,, may borrow money on, or issue to its
creditors, warrants, notes or orders secured by,
or, certificates of interest in, its tax sale
certificates, not exceeding the face amount
thereof, and pledge the same for the payment
thereof. Such instruments may be issued payable
with interest or dividends not exceeding seven
per cent per annum, or without interest, within
such time, not exceeding four years,' as the tax
sale certificates out of which they are payable
will `probably be liquidated., They 'Shall, be
numbered serially and a record of the issue
thereof shall bemade . They may be guaranteed

1555

certified . All such loans shall be evidenced by
lawfully authorized and drawn school orders,
each order, when paid, to be receipted and
returned to the treasurer of the board .

(58 ) TEMPORARY SCHOOL DISTRICT LOAN
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ordinary and current expenses, up to the amount
of itss outstanding delinquent taxes the active
certificates for which are held or owned by such
city, as certified to the governing body by the city
treasurer of the city aboutt to borrow, plus one-
half of the amount of the fixed sale price of all
real estate heretofore taken or held by the city by
way of tax deeds, plus the amount of all
unredeemed instalment assessments receivable
held by the city to be certified by the real estate
agent of the city and the commissioner of publ ic
works , respectively, and without complying with
any other, requirements of chapter 67 . . The
governing body of such city shall first adopt and
record a resolution specifying thee amount to be
borrowed, which resolution shall be adopted by a
three-fourths vote of the members-elect of the
governing body of such city . . Any such loan shall
be payable within one year and. shall be
evidenced by the note: or notes of the city
executed by the mayor and comptroller.r of such
city, and shall bear interest not to exceed the rate
of interest specified in the resolution authorizing
the loan. Notes issued hereunder shall be the
general obligation of the city issuing the same .

(12) BORROWING ON PROMISSORY NOTES„
(a) In addition to the powers heretofore given,
any county, city, village, town, school district,
vocational, technical and adult education district
or town sanitary district may borrow money for~
the acquisition of lands for public purposes, for,
permanent improvements of lands, for public
work or improvement, and the enlargement or
extension thereof, for the acquisition, develop -
ment, remodeling, construction and equipment
of land, buildings and facilities for regional
projects ; or for equipment or machinery or for
general ' and current municipal expenses , or to
provide financial assistance to blight elimina-
tion, slum clearance, community development,
redevelopment and urban renewal programs and
projects under ss .. 66.405 to 66,425-, ' 66.. 43,
66.431, 66.4325, 66,435 and 66 .46; in the case of
cities, villages and towns for the acquisition and
development of industrial sites to the extent
permitted by ss,: 66 .52 and 66 :521 ; also for the
purpose of making improvements , additions ,
extensions or enlargements to an auditorium or
to an arena operated in conjunction with of as a
part of such auditorium provided for under s.
229.21 ; and in the case of counties 'for acquisition
and transfer of real property to the state for new
collegiate institutions or research facil ities .

( aa) , A school board of any newly created
school district, including a ;common school
district or .unified school district, created upon
abolition of a city school district , or .a vocational ,
technical and adult education . district board
may, pursuant to this section , isue : promissory

approval of the office of the commissioner of
banking;, has sold a part or all of its assets to
another bank: which has agreed to pay a part or
all of the deposit liability of such selling> bank on
a deferred payment. basis, or because such bank,
being a national bank, has been placed in the
hands of the comptroller of the currency as
provided by federal statute, or because such
national bank is operating under a stabilization
and readjustment agreement approved by the
office of the commissioner'r of banking . The sum
so borrowed shall be repaid, with interest at the
agreed rate, on or before one year from the date
of the loan and shall be secured .d by lawfully
authorized, orders or promissory notes, each
order or promissory note whenn paid to be
receipted and .d returned to the treasurer or fiscal
agent of the_ municipality; provided, that
deferredd certificates of .deposit . issued to such
municipality under the deferred payment plan of
any bank in this state which.h has been approved
by the office of the commissioner of banking may
be pledged as collateral security for such loans, .
When so secured such loans shall be repaid on or
before the latest maturity date of the deferred
certificatess of deposit pledged as collateral, and
shall be payable in instalments equal in amount
to each of suchh deferred certificates of deposit
and payablee on the various maturity dates of the
defer r•ed certificates of deposit.

. . (b) Any governing boardd about to solicit a
loan under the provisions of this subsection shall
first adopt and record a resolution specifying the
purpose and amount of the loan and levying an
irrepealable tax for such amount, Such tax shall
be carried into the next_ tax roll of the
municipality and collected as other taxes, and
the proceeds thereof shall be kept in a distinct
and separate fundd and shall be used, for thee sole
purpose of paying such temporary indebtedness,
Provided, that if such loan is collaterally secured
by deferred certificates of deposit as provided in
paragraph (a), then the tax to be levied shall be a
direct annual tax in an amount sufficient to pay
the interest on such debt as it falls due and also to
pay each instalment on principal as it matures .
Any sumss collected by taxation to be used for the
payment of interest and instalments of principal
not required in any year for that,purpose shall be
held by the municipality to be used for..r that
purpose in any succeeding year, and the tax
provided for in this section shall be collected in
such succeeding:g yearr onlyy in an ; amount
sufficient, together with such balance to pay the
interest and instalments of principal due in that
year-. ,

(11) TEMPORARY BORROWING BY CITI ES AF
THE FIRST ., CLASS .. In addition to the powers
heretafo .e; given, any city of the first ..,, class,
however ncor•pot~ated,y may borrow money for
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notes to refund any indebtedness assumed b y
such school district upon its creation .

(b) To evidence such indebtedness the
county, city, village, town, school district,
vocational, technical and adult education district
or town sanitary district shall issue to the lender
its promissory notes with interest , payable within
a period not exceeding 10 years following the
date of issuance of said notes.

(c) At any time during the term of any
original promissory note, or thereafter, in the
event the county, city, village, town, school
district, vocational, technical and adult educa-
tion district or, town sanitary district has not paid
the full amount due thereon: 1 . the lender may
grant an extension of time, or 2 , if the terms of
any note outstanding permits payment prior to
maturity, the county,, city, village, town, school
district, vocational, technical and adult educa-
tion district or town sanitary district may refund
such note outstanding or any part thereof,, such
extension or refunding . to be evidenced by a
refunding note for payment of any amounts due
or to become due under the provisions of such
original promissory note upon such terms as may
be agreed upon, with interest, for a term not
exceeding 10 years following the date of issuance
of any such refunding note .

(cc) Any such note or notes may provide for
prepayment on the terms and conditions
prescribed therein .

(d) Such notes shall be signed by the same
officers as are required by law to sign municipal
bonds and shall carry on the face thereof the
provisions of the resolution authorizing the same
or a digest ther eof or a reference to the same so
that it can be readily located ; and such notes
shall be the general obligation of the county, city ,
village, town, schooll district, vocational, tech-
nical and adult education district or town
sanitary district issuing them

(e) Before such, loan or any extension
agreement is made :

1 The governing body of such county, city,
village, town, school district, vocational, tech-
nical and adult education districtt or town
sanitaryy district shall adopt and record a
resolution specifying the purposes and the
amount of the loan or that the note is a refunding
note, the instalments, the rate of interest, and
levying a direct annual irrepealable tax su ffi-
cient to pay each instalment, and the interest, as
it becomes due and payable . Such resolution
shall be adopted by at least a two-thirds vote of
the members-elect of such governing body or, in
the case of a city borrowing for school purposes
and having territory attached for school pur-
poses only, by at least two-thirds of all the votes
provided by the formula contained in s . 120.50
(2) .

2 . Upon the adoption by a school district
board of' a resolution to incur an indebtedness in
excess of $5 , 000 under this section , the clerk of
said school district shall, within 10 days
thereafter, cause public notice of such adoption
to be given to the electors in the district by
publication as a class 1 notice, under ch . 985 . .The
notice need not set forth the full contents of the
resolution, but shall state the amount proposed
to be borrowed, the purpose thereof ', that the
resolution was adopted pursuant to this subsec-
tion, and the place where and the hours during
which, the resolution can be inspected . If within
15 dayss after such publication or posting there is
filed with the school district clerk a petition for
referendum on the resolution signed by 500
electors of the district or 20 % of the number of
district electors voting for governor at the last
general election as determined pursuant to s .
115.01 (13) whichever` is the lesser, then such
resolution shall not be effective unless adopted
by a majority of the district electors voting at
such referendum . The referendum shall be
noticed, called and conducted pursuant to s .
67,05 (6a) insofar as applicable, except that the
notice' of special election and ballot need not
embody a copy of the resolution and the question
which shall appear on the ballot shall be "Shall

:,.„ (name of district ) borrow the sum of $ .., for
(state purpose) by issuing its general obligation
promissory note (or notes) pursuant to s : 67 .12
(12), Wis . . Stats . ?„
- 3 . When : a school district board adopts a
resolution to borrow a sum for a stated purpose
and a sufficient petition for referendum thereon
is not filed within the timee permitted herein, or if
such petition is filed and the question is approved
at referendum, thenn the power', of said board to
borrow such sum and expend the same for the
purpose stated shalll be deemed approved by the
school district electors upon the expiration of the
time for filing the petition of accomplishment of
the referendum, whichever is applicable .

4. Notes heretofore [1961 ] issued by school
districts under the authority of this subsection
and without approval thereof ' by the electors of'
such school district s shall not be deemed invalid
because of absence of such approval, and such
notes are herewith declared to be valid and
binding obligations of'such school district if in all
other respects issued in accordance with . the law
pertaining thereto .

5. Within 10 days of the adoption by a
vocational, technical'and adult education district
board of a resolution to incur an indebtedness
under : thi§ section for the purchase or construc-
tion of buildings or for additions, enlargements
or : improvements to buildings or for the
acquisition of sitess or equipment, the secretary of
the district board shall publish a ' notice of such
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7 . Notes issued by vocational, technical and
adult education districts under the authority of
this subsection prior to June 9,19 ' 74 and without
approval thereof' by the electors of such districts
shall not be deemed invalid because of the
absence of such approval,, and such notes are
herewith declared to be valid and binding
obligations of such district i f in all other respects
issued in accordance with the law pertaining
thereto .

(ee) Any tax levied as provided in par . (e) for -
each year after receipt of the borrowed money
shall become and continue irr epealable and shall
be carried into the tax rolll each year and
collected as other taxes are collected , except that
1 ., if any such loan is paid in full prior to maturity,
the still uncollected portions of the tax levied to
provide repayment need not be carried into the
tax roll ; and 2. if the holder of" any note issued for
any of the purposes set forth in par . . (a) agrees in
writingg to an extension of time, or any such note
is refunded as permitted herein, and the
appropriate refunding note has beenn authorized
and executed by the borrower, and the original
note returned and canceled, then the still
uncollected portions of the tax levied to provide
the repayment of the original loan need not be
carried into the tax roll butt shall be replaced by
the amounts levied to provide for the repayment
of any such refundingnote .,

(f) The county clerk, city comptroller, village
clerk, town cler k, school district clerk , vocation -
al, technical and adult education district
secretary or town sanitary district secretary shall
keep, maintain and preserve an adequate and
correct register account of all notes issued and all
payments and other transactions relating there -
to „

( 1 3) BORROWING AGAINST UNREMIT TED TAX
RECEIPT'S . Any county which is in need of money
for a period of less than 6 months for payment of
current and ordinary expenses or of valid
obligations theretofore issued by the county, and
which has owing to it county taxes for ' the current
year which, have been collected but not remitted
by municipal. treasurers, may by resolution
adopted by the af fi rmative vote of thr ee-fourths
of the members-elect of ', its governing body,
bo r row money for such purposes in an amount
not to exceed 75 % of the amounts of ' the county
taxes collected and stilll to be remitted by the
municipal : treasurers for the current year . On
request by the county the local municipal
treasurers shall ,furnish to the county treasurer a
statement: of the amount of the county taxes
collected to date of the request . The loans shall
be evidenced by promissory notes maturing not
more than 6 months after date thereof . The notes
shall be the general obligation of' the county and
shall be signed by the same officers as are

adoption as a class 1 notice, under ch . 985 . . The
notice need not set forth the full contents of the
resolution , but shall state the amount proposed
to be borrowed, the purposee the reof, that the
resolution was adopted pursuant to this subsec-
tion and the place where and the hours during
which the resolution cann be inspected. The
district board need not submit the resolution to
the electors for approval unless within 30 dayss
after the publication or posting there is filed with
the secretary of the district board a petition
requesting a referendum the reon at a special
election :, Such petition shall be signed by electors
from each county lying wholly or partially within
the district . The number of electors from each
county shall equall at least 2 .5 % of the
population of the county as determined under s ..
16.96 (2) (c), except if the district includes a
city of the 1 st class the petition shall be signed by
electors from each county equal to at least 2 % of
the population of the county as determined under
s. 16..: 96 (2) (c) . If a county lies in mo re than one
district, the board of vocational , technical and
adult education shall apportion the county 's
population as determined under s . 16 . 96 (2) (c)
to the districts involved and the petition shall be
signed by electors equal to the appropriate
percentage of the apportioned population . In lieu
of a special election or a referendum under this
subdivision , the district board may specify that
the referendum shall be held at the next
succeeding spring primary or election or
September primary or gene ral election.. If a
referendum is held, the resolution shall not be
effective unless adopted by a major ity of the
district electors voting at such referendum . The
referendum shall be noticed, ' called and con-
ducted pursuant to s 67 .05 (6a) insofar as
applicable, except that the notice of special
election and ballot need not embodya copy of' the
resolution and the question which shall appea r
on the ballot shall be "Shall . . . . . (name of
district) borrow the sum of $ . . . .. . fo r (state
purpose) by issuing its general obligation
promisso ry note: (or notes) pursuant to s. 67,12
(12), Wis,. Stats . ? ",

6 . When a vocational, technical and adult
education district board adopts a resolution to
borrow a sum for a stated purpose and a
referendum on indebtedness is held and the
question is approved at a referendum or a
sufficient petition for a referendum on indebted-
ness is not filedwithin the time permitted in
subd . 5 or, if such petition is filed and the question
is approved at a referendum, the power of the
board to borrow such sum and expend the same
for, the purpose stated shall be deemed approved
by the district electors upon the expiration of ' the
time for filing the petition or accomplishment of
thereferendum, whichever is applicable.
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town which is in need of money to pay its current
and ordinary expenses or to pay off valid
obligations theretofore issued by such munici-
pality under section 67 . .12, or to provide funds for
public works, may by resolution adopted by at
least a thi ee-fourths' affirmative vote of'ail of the
members-elect of its governing body, borrow
money for- such purposes in an amount not
exceeding the portion of the uncollected de-
linquent taxes which are to be returned to such
municipality under the provisions of the law,
when same shall have been collected . Such loans
shall be evidenced by bonds or other evidences of
indebtedness of the issuing municipality, bearing
interest at such rate and payable at such times as
the governing body shall determine, not exceed-
ing, however, five year's from the date of such
bonds or evidences of indebtedness . All money
received by such municipality from such
delinquent taxes shall be paid into a sinking fund
for the sole purpose of paying said bonds or other
evidences of indebtedness and the interest
thereon until'the amount of such sinking fund
shall equal the amount of interest and principal
due and unpaid on such bonds or other evidences
of indebtedness,. Such bonds or other evidences
of indebtedness shall- not be the general
obligations of the municipality issuing the same . .
It shall not be necessary to submit the question of
the issuance of such bonds of other evidences of
indebtedness to the electors for approval

History: 1973 c, 172

67 .13 County bonds for highway improve -
ment. (1) Any county, if its board shall' so
determine, may raise money for the improve-
ment of any portions of the system of county aid
highways or of the state trunk highway system,
including; without limitation because of designa-
tion, separate bridge projects eligiblee to con-
struction under section 84.11 or 84.12 ; by issuing
nontaxable semiannual interest paymentcoupon
bonds bearing interest at a rate not exceeding 5
per, cent per annum running not more than 20
year's, and not exceeding, with all other county
indebtedness,'the constitutional limit, the money
raised thereby, together with other construction
funds available therefor, to be expended on
certain specified improvements which; together
with the estimated cost ther'eof, shall be specified
in an initial resolution adopted by the county
board authorizing the issue of such bonds . . Such
initial resolution shall` also specify the total
amount of bonds authorized to be issued ; the
maximum interest rate which such bonds may
bear, the maximum period over which the
maturity of such bonds may run, and the
maximum amount of the principal sum of such
bonds which may fall due in any ,year; and such
resolution shall provide for a direct annual

67 .125 Temporary borrowing by cities,
villages and towns. (1) In addition to the
powers given under s . 67 .12, any city, village or
town which is in need of money to pay its current
and ordinary expenses or to pay off valid
obligations theretofore issued by such munici-
pality under s, 67 ..12, may by resolution adopted
by at least a three-fourths'affirmative vote of all
of thee members-elect of its governingg body,
borrow money for such purposes in an amount
nott exceeding the portion of the uncollected
delinquent taxes which are to be returned to such
municipality under the provisions of the law,
when same shall have been collected . Such loans
shall be evidenced by bonds or other evidence : of
indebtedness of the issuing municipality, . bearing
interest and payable at such times as the
governing body shall determine, not exceeding,
however, 5 years from the date of such bonds or
evidences of indebtedness . All money received by
suchh municipality from such delinquent taxes
shall be paid into a sinking fund for the, sole
purpose of paying said bonds or other evidences
of indebtedness and the interest thereon until the
amount of such sinking fund shall equal the
amount of interest and principal due and unpaid
on such bonds or other evidences of indebtedness .
Such bonds or other evidences of indebtedness
shall be the general obligations of the municipal-
ity issuing thesame and the governing body shall
before the issuance thereof levy by recorded
resolution a direct annual tax sufficient in
amount to pay, and for the express purpose of
paying,, the interest on, such bonds or, other'
evidences of indebtedness as it falls due and also
to pay and discharge the principal thereof at
maturity . Except as herein otherwise specifically
provided for, ch . 67 relative to the issuance of
bonds shall apply to the issuance of bonds or
other evidences of indebtedness under thiss
subsection, but it shall not be necessary to submit
the question of the issuance of such bonds or
other evidences of indebtedness to the electors
for approval .

(2) In addition to the powerss given under
section 67 .12 and in lieu of the power granted by
subsection (1) of this section, any city ; village or
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required by law to sign county bonds and shall
bear on the face thereof the provisions or, a digest
of the resolution authorizing the same . Upon
receipt by the county treasurer, on the dates as
provided by law , of the proceeds from county
taxes collected, the proceeds shall be applied first
in repayment of' the loan .

History: 1971 c. 49,144 ;1971 v.. 152 s . 38;1971 c 164, 215 ;
1973 c .172,250 ; 14'75 c. 311 .

Sub . (12) (e) 5, 6 is construed to permit a vocational,
technical and adult education district board to initiate a
referendum on question of borrowing by issuing promissory
notes, the result of which will be binding on the board . 63 Atty .
Gen. . 351 ,'
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irrepealable tax sufficient to pay the interest andd
principal as it falls due. .

(2) Bonds authorized to be issued under this
section may be sold from time to time as o rdered
by resolutions adopted by the county board , and
as ., the , necessity fo r providing funds fo r
construction arises . Any resolution autho r izing
any such sale shall specify the amount of the
bonds .to be sold, the dates and denominations of
such bonds, the time of payment of principall and
interest thereof, and the manner in which such
bonds shall be negotiated ; and such resolution, or
a subsequent resolution confirming andd approv-
ing the sale , shall specify the interest rate which
the bonds shall bearr and the place of payment of
principal and interest, and shall also levy the
direct annual irrepealable tax for each year
sufficient to pay the interest and pr incipal a s it
falls due; provided , howeve r, the issuance of such
bonds may be conditioned upon all or part of the
money for the interest thereon being privately
cont ributed and deposited in the county treasury
before the bonds are negotiated, in which case,
the levy of taxes therefor maybe suspended unt il
necessary therefor-, Such deposit shall be deemed
sufficient if in an amount actually invested to the
satisfaction of the county treasurer and the
securities deposited in thee county treasury to
seasonably produce the money to pay such
interest, and this shall apply to , bonds heretofore
issued, or voted to be issued on substantially such
plan. Nothing in this section shall require that all
such bonds shall bear the same date of issuance
or that the whole or any part of any bond issue
authorizedunder this section must be sold at any
specific time. The bonds shall not be sold for less
than par and accrued interest The bonds shall be
signed by the chairman of the county board and
the county clerk in their official capacitiess and be
sealed with the county seal . They shall be in the
form approved by the highway commission, and
3 certified copies of such approved form shall be
furnished by the highway commission to a
county having voted to issue bonds pursuant to
this . section .. The costt of printing the bonds ,
unless borne by thee purchaser as part of the
purchase price, shall be paid by the county as a
county highway administrative cost . . The amend-
ment (1947). of this subsection and sub . (1 )
shall in no way invalidate any bonds issued , or
any proceedings for the issuance of bonds taken
prior to July30, 1947 ,

(3) The . proceeds .s of county bonds issued
under this section shall be used only for road and
bridge construction, performed under ch , . 83 or
deposited .d with the highwayy commission to be
used for road or bridgee construction pe rformed
under ch , 84 , The amount to be received from the
state in any year, pursuant to s . 84 . . 0 .3 . .(3) shall , as
required by s 84 . 0:3 (4), be used by the county

67.14 Referendum. (1) The total amount of
bonds outstanding at any one time, issued by sole
action of the countyy board under section 6 '7 . . 13,
shall not exceed one percent of the total assessed
valuation of the county, but such bonds may be
issued by sole action of' the county board within
such limitation of amount, subject to the
provisions of subsection (3 ) .
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board to reduce the county levy necessary to be
made for paying the principal of the bonds
maturing in such year in accordance with the
bonding resolution, , and such action by any
county board shall in no way invalidate the bond
issue. The amount to be received from the state in
any year pursuant to s . 84.03 (6) shall be used by
the county board to reduce the county levy
necessary to be made for paying the interest
maturing in such yea r in accordance with the
bonding resolution, and such action by any
county board shall in no way invalidate the bond
issue .

(4) Construction with the proceeds of any
bond issue shall be prosecuted in such order as
shall be determined upon from time to time by
the' county board and as approved by the
highway commission .. When any construction
shall be deter-mined upon by the county board,
the board may provide that a portion, not to
exceed 40% of the county's share of the cost of
such construction, shall be assessed as a special
benefit against any town, village or city in which
such construction may lie, and the amounts of
said special benefit may be levied by the county
board as a special charge against such town,
village or city and the county clerk shall certify
such sum to the town, village or city clerk, who
shall put the same in the next tax levy and the
same shall be collected and paid into the county
treasury by the officials of the town, village or
city just as all other county taxes are levied,
collected and paid in If' the amount of such
special charge shall produce a tax upon any unit
of government in excess of one-half ' mill upon its
local equalized valuation, the county board shall
make such arrangements for annually levying
such special charges as will reduce the local tax
to one-half mill or less in any one year , Any
amountspaid into the county treasury in any
year by any unit of government in accordance
with this subsection shall be used in retiring a
portion of the county bond issue .. The county
boards, after receipt of such local funds, shall
reduce the county levy necessary to be made in
accordance with the bonding resolution by an
amountt equal to the total amount so received
from all units of government, and such action by
the county board shall in no way invalidate the
bond issue .
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(2) The county board may by resolution
provide that there be submitted to the electors of
the county at any regular, or legally called special
election the question as to whether, bonds shall be
issued' under the provisions of section 67,13 in
excess of the limits specified in subsection (1), in
which case said board shall enact a bonding
resolution in general accordance with the
provisions of section 67 .13, which resolution
shall become fully effective upon approval of the
bond issue by a majority of the electors voting
thereon .

(3) In case the county board shall vote to
issue bonds under section b7 .:13 and within the
limitations of subsection (1) of this section, the
bonds so voted shall not be issued within thirty
days after said vote is taken . If within thirty days
a petition shall be filed with the county clerk,
signed by electors of the county, equal in number,
to ten per cent of the vote cast for, governor at the
last election, demanding a referendum election
upon said bond issue, such election shall be had
and the procedure shall be as prescribed in
subsection (4) of section 67 .05 . If a majority of
the votes castt at such election shall be against
such bond issue, then none of the proposed bonds
shall be issued.

(4) The county clerk shall give notice of such
election in the same manner notice is given of the
general county election at least twenty days
before such election, and the election on such
question shall be held and conducted and the
returns canvassed in the same manner, in which
the election for county officers is conducted and
the returns thereof canvassed..

(5) The ballots for such election shall be
provided by the county clerk, and shall be
substantially in the following form :

FOR BONDS o AGAINST ' BONDS O .
Mark an X in the square after the one you

wish to vote for .,
(6) The county board of any county which

has heretofore voted to issue bonds for highway
improvement under the provisions of section
67 .:13 .3 or 67.14, or of both of said sections, may,
by atwo-thirds vote of the members present at
any regular or, special meeting, by resolution,
change the type or width of surfacing anticipated
to be built or designated to be built on any
portion of highway with the proceeds of the sale
of said bonds, to a different type or width of
surfacing, if said-board shall determine that such
change will best serve the public interest,, If said
change of type or width of surfacing shall result
in a decreased cost of the improvement ; the
board may, by resolution, determine not to issue
the portion of the bonds so rendered unnecessary
or the board may, by resolution, determine to
issue the said bonds, and to' use the proceeds
thereof : to augment the funds made available

67 .156 County bonds for current and
ordinary expenses. (1) Any county, if its
county board shall so determine, may, for the
purpose of paying its current and ordinary
expenses, andfox, the purpose of paying off valid
obligations theretofore issued by such county
under section 6712 for the payment of current
and ordinary expenses, borrow money in a sum
not to exceed the face value of all tax certificates
owned by it and not otherwise pledged as
collateral security fox any loan by said county .

(2) Every such loan shall be evidenced by the
issuance of negotiable inter est payment coupon
bonds bearing interest at a rate not exceeding 6
per cent per, annum and maturing serially in such
amounts in not more than 10 years from date as
may be specified in'the resolution authorizing
such bonds. Such bonds shall not exceed, with all
other `county indebtedness, the constitutional
limit and shall be further limited in amount to
the amount of all such tax certificates owned by
such county and not otherwise pledged as
collateral security for any loan to be determined
by the county board as of the day such bonds are
dated, and such finding shall be conclusive . The
resolution authorizing such bonds shall specify
the amount of the issue, the denomination
thereof, the time and place of payment of
principal and interest and the manner, in which
the same shall be negotiated and shall not be
subject to any referendum vote or, to any election
requirement un8ei" this chapter . It shall also
provide for the levy of a direct annual tax without
limit as to rate or amount sufficient to pay the
interest on such bonds as it falls due and the
principal thereof within'the time fixed therefor ..
The bonds shall be signed by the chair man of the
county board and the county clerk in their,
official capacities, and be sealed with the county
seal and shall not be sold at less than 95 per cent
of par.:

(3) Nothing in this section shall require that
all such bonds shall bear, the same date of
issuance or, that the whole or any pact of any
bond issue authorized hereunder shall be sold at
any specific time. The county board may by
resolution instruct the county treasurer to sell
such bonds from time to time as in the opinion of
said treasurer- the necessity fox- funds arises : .

(4) In the event any bonds previously issued
under this section shall remain outstanding at
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under the bonding resolution fo r the improve-
ment of other portions of highways when said
funds are inadequate to build the t ype or, width of
surfacing on said portions dete rmined by the
board to be necessary to serve the public interest . .
If said change in type or width shall result in an
increased cost of the improvement the length of
the improvement may be decreased accordingly..
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67.24 Validation of obligations of in -
corporated municipality. (1) Any municipal-
ity, however incorporated, exercising functions
of government after such incorporation may
borrow money, within constitutional limitations,
for the purpose of financing any building,
improvement, work or otber, public undertaking
for the furnishing, constructing, erecting,, install-
ing, or operating any public service, including
sewers, water systems for fire protection and for-
public . and industrial use, sewage disposal
systems andd plants,, storm water relief' sewers,
channels and ditches, public highways and
extensions thereof, or such other public necessi-
ties which its governing .. body may deem
necessary for the protection of public health and
safety and to prevent pollution of streams and
water courses, notwithstanding that such in-
corporated municipality may be involved in or
threatened- with a civil action testing or
questioning the incorporation of such municipal-
ity , or the validity of any part of such
incorporation and all proceedings of'the govern-
ing body of such municipality authorizing the
issuance of bonds, notess and other evidences of
debts and all resolutions or ordinances adopted
for, such purposes and the execution and delivery
of such evidences of indebtedness are hereby
validated and shall be legal and enforceable
obligations of such municipality with like force
and effect as the obligations of de,jure municipal
corporations; and the determination by any court
that suchh municipality is irregularly incorporat-
ed shall not affect the rights of creditors against
the territory and assets of such purported
incorporated municipality ; the legislative inten-
tion being that there shall be no lapse .- of
government or, power of government to act for
thee general welfare, public interest' and com-
mercial betterment of suchh incorporated area
during the pendency of any civil or threatened
civil action.. All taxes levied or to be levied in
accordance with the provision made by such
purported municipality for the collection of a
direct annual tax sufficient to pay the interest on
such bonds, notes or other evidence of debts and
to pay and discharge the principal thereof, shall
be valid and be levied and enforced against the
territory of such purported municipality by the

67.22 Bondingstayed byprotest. No bonds
shall be issued in any cases, where, within thirty
days after the adoption of the initial resolution
providedd for in subsection (1) or (2) of section
67.05, a petition is filed with the clerk of the
municipality contemplating the issuance of
bonds, signed by a majority of the resident
freeholders and by the owners of more than one-
half of the property by assessed value therein
requesting that such bond issue be not made .

67 .23 Validat ion of certain bonds and
proceedings. (1) The term "municipality"
shall mean a county, city, village, town, common
school district, consolidated district, state
graded school district, free high school district,
union free high school district, whether any such
district is joint or otherwise, metropolitan
sewerage commission, board of education or
board of park commissioners of this state
empowered to borrow money and issue bonds to
repay the same .

(2) All bonds heretofore [1935] issued for,
the purpose of financing or aiding in the
financing of any building, improvement, work or
undertaking by any municipality to which any
loan or grant has heretofore been made by the
United States of America through the . federal
emergency administrator of public works for, the
purpose of financing or- aiding in the financing of
such building, improvement, work or undertak-
ing, including all proceedings for the authoriza-
tion and issuance of such bonds, andd the sale,
execution and delivery thereof, are hereby
validated, ratified, approved and confirmed,
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the time of issuee of additional bonds hereunder,
then the amount of such outstanding bonds shall
be deducted from the aggregate face amount of
all such tax certificates owned by such county in
determining the maximum amount of additional
bonds which may be issued hereunder ..

(5) The provisions of this section confer
additional power and authority to issue bonds as
provided herein and shall be so construed
notwithstanding any other provisions of this
chapter,.

67 ..17: Diversion of funds, liability of offi-
cers for. Every public officer, and the sureties
on his official bond, and every other, person
participating directly or indirectly in any
impairment of a borrowed money fund or of a
sinking fund of any municipality, shall be liable
in an action brought by such municipality or by
one or more of its taxpayers, or by any party
owning a warrant, note, order, or other
obligation payable in whole or impart out of such
fund, to restore to such fund all such diversions
therefrom.

1562

notwithstanding any lack of power other than
constitutional, of such municipality or the
governing board or commission or officers
thereof, to authorize and issue such bonds, or , to
sell, .execute or deliver the same, and notwith-
standing any defects or irregularities other than
constitutional ,, in such proceedings or in such
sale, executionn or delivery; and such bonds are
and shall be binding, legal , valid and enforceable
obligations of such municipality .
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local governmental unit or units of which the after October 4, 1959 as a result of the
territory may be a part .. proceedings are and shall be binding, valid and

enforceable obligations of the city, and the city
67.25. Redevelopment bonds curative act . may levy taxes without limitation for the
Any proceedings by a city prior to October 4, payment thereof as provided in s . 67 . . 035 . .
1959 for the issuance ofgeneral obligation bonds
as authorized by s . 66,431 (13) in effect at the 67.26 Judgments on municipal orders. No
time of such proceedings, to provide financial judgment shall : be rendered in any action
assistance to blight elimination; slum clearance, brought upon any county, town, city, village o f
redevelopment and urban renewal programs and school order, unless the order upon which said
projects being carried out under s ,.. 66.43, 66 .: 431 action is based is produced in evidence and filed
or 66 .. 4 .35 may be continued under this chapter with the court or with the cle r k thereof ', and the
and, notwithstanding lack of power in the city to clerk notes upon each order the date of such
issue bonds under , this chapter at the time of the filing. Any older so filed shall not be removed
adoption of an initial resolution or referendum of from the files without an order of the court or
the electors approving such bonds, such proceed- presiding judge . Any judgment rendered in
ings are hereby validated, ratified, approved and violation of this section shall be absolutely void . .
confirmed, and any bonds authorized prior , to or History: Sup Ct Order, 67 w (2d) obi
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