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AN ACTo repeal 186.01 (4), 186.01 (7), 186.012 (3), 186.015 (3) (e), 186.02 (2) (a)8BX08 (1) (e), 186.08 (2),
186.098(6) (a) 1. to 6., 186.098 (9), 1863.(6) (intro.), 186.19, 186.17 (3), 186.235 (1m), 186.24, 186.26 (title),
186.26(2), 186.29 (1) (d) and (f), 186.29 (1p) (a) (title), 186.29 (1p) (b) (title), 186.30, 186.34 (2) and (3), 186.35
(11),186.38 and 186.41 (1) (ki renumber 186.012 (4), 186.27 (title),86.29 (title), 186.29 (1p) (title) and 186.29
(9); to renumber and amend 186.012 (title), 186.012 (1), 186.012 (2), 186.015 (2), 186.015 (3) (a), 186.015 (3) (b),
186.015(3) (c), 186.015 (3) (d), 186.015 (3) (f), 186.04, 186.08 (1) (intro.), 186.08 (1) (a) to (d), 186.08 (1) (f),
186.098(6) (a) (intro.), 1861 (1), 186.13 (14),186.23, 186.25, 186.26 (1), 186.27 (intro.), (1) and (2), 186.27 (3),
186.28,186.29 (1) (intro.), (a) to (c), (e) and (g) to (k), 186.29 (1m), 186.29 (1p) (a), 186.29 (1p) (b), 186.29 (2) (in
tro.) and (a), 186.29 (2) (b), 186.29 (2) (c), 186.29 (2) (d), 186.29 (3), 186.29 (4), 186.29 (5)(6)36.28.29 (7),
186.29(8), 186.29 (10), 186.291) (intro.) and (a) to (d), 186.29 (12), 186.29 (13), 186.33 and 186.8Tend
186.01 (2), 186.01 (3), 186.01 (3m), 186.01 (5), 186.015 (1), 1862014) and (b), 186.015 (2) (c), 186.015 (3),
186.015(4) (b), 186.015 (5), 186.02 (1), 186.02 (2) (a) 2., 186.02 (2) (a) 7., 186.02 (2) (a) 8., 186.02 (2) (a) 9., 186.02
(2) (c), 186.02 (2) (em), 186.02 (2) (f), 186.02 (3) (a), 186.02 (3) (b), 186.02 (4) (a), 186.02 (4) (b), 186.03 (3), 186.06
(4), 186.08 (3), 186.095 (1), 186.096 (2) (a), 186.098 (1), 186.09B3@)98 (3), 186.098 (4), 186.098 (5), 186.098
(8) (b), 186.098 (9m), 186.10 (2), 186.(2) (b), 186.1 (4) (a), 186.1 (4) (b) (intro.), 1., 3. and 4., 1842, 186.13
(title), 186.1.3 (1), 186.13 (1s), 186.13 (5), 186.13 (6) (a) and (b), 186LB (8), 186.113 (9), 186L3 (11), 186.13
(12),186.113 (13), 186.113 (17), 186.113 (18), 188119), 186.113 (20), 186.113 (21), 186.113 (22), 186(2),
186.117(1), 186.13, 186.14, 186.15 (2) and (3), 186.16 (2), 186.17 (2), 186.18, 186.21 (1), 186.21 (2), 186.21 (3),
186.21 (4), 186.22 (), 186.235 (1), 186.235 (3), 186.235 (3m), 186.235 (4), 186.235 (5), 186.235 (7) (a) (intro.),
186.235(7) (b),186.235 (9), 186.235 (10) (a) (intro.), 186.235 (10) (a) 2., 186.235 (10) (b), 186.235 (10) (c), 186.235
(10) (d), 186.235 (12)186.235 (13), 186.235 (14) (a), (b) and (e), 186.235 (15) (a), 186.235 (16), 186.235 (17),
186.235(18), 186.235 (19), 186.235 (20), 186.31, 186.31 (2m), 186.314, 186.315, 186.32, 186.34 (1), 186.34 (4),
186.35(8), 186.35 (10) (c), 186.35 (12) (a), 186.35 (12m) (intro.), 186.35 (14), 186.36, 186.41 (5m), 186.60, 217.04
(2) and 227.24 (1) (b) and (d repeal and recreate 186.01 (6), 186.015 (1), 186.02 (1), 186.02 (3) (a), 186.02 (3)

(b), 186.02 (4) (a), 186.02 (4h), 186.03, 186.06 (title), (1) and (2), 186.06 (3), 186.07 (title), (1) and (2), 186.098
(6) (b), 186.098 (7), 186.098) (b), 186.1 (1) (e), 186.1 (2) (b), 186.12, 186.13 (1), 186.113 (2), 18613 (2),
186.113(9), 186.13 (16), 186.15(2), 186.15, 186.16 (2), 186.17 (1), 186.17 (2), 186.18, 186.19, 186.21 (1), 186.21
(2),186.21 (3), 186.21 (4), 186.221)1 186.235 (title), 186.235 (2), 186.235 (8), 186.235,(186.31 (1), 186.31
(2),186.314 (2), (3) and (4), 186.315, 186.34 (4) and 186.3%0(&)eate 186.01 (3c), 186.01 (3g), 186.01 (4m),
186.01(7m), 186.015 (2) (c), 186.015 (3g), 186.015 (3r), 186.015 (6) (title), 186.02 (2) (title), 186.02 (2) (a) 5d.,
186.02 (2) (a) 5h., 186.02 (2) (a) 5k., 186.02 (2) (a) 5p., 1§8)q2) 5t., 186.02 (2) (a)lin., 186.02 (3) (title),
186.02(4) (title), 186.02 (4) (c), 186.06 (1m), 186.06 (2m), 186.07 (1m), 186.07 (3) (title), 186.07 (4) to (7), 186.071,

* Section 9911, WiscoNnsIN STATUTES 1993-94: Hiective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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186.08(1m) (), 186.08 (1m) (g), 186.083 (1) (title), (2
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) (title), (3) (title) and (4) (title), 186.086 (1) (title), 186.086

(2) (title), 186.087 (1) (title), (2) (title) and (3) (title), 186.088 (1) (title) and (2) (title), 186.096 (1) (title), 186.096
(2) (title), 186.096 (3) (title), 186.098 (6) (c), 186.098 (8) (title), 186.098 (9m), 186.a&tile), 186.09512)
(title), 186.098 (13), 186.10 (1) (title), 186.44) (c), 186.13 (1s), 186.13 (3) (title), 186.13 (4) (title), 186.13

(6) (title), 186.1.3 (6) (c), 186.13 (7) (title), 186.13 (1
(14m),186.1L3 (15) (title), 186.15 (1) (title), 186.115 (
(3) (title) and (4) (title), 186.12 (1) (title), (2) (title) and (
(3m), 186.235 (4), 186.235 (9), 186.235 (10), 186.235

0) (title), 186.113 (14) (title), 1863 (14) (b), 186.13
3) (title), 186.117 (2) (title), 18BB1(1) (title), (2) (title),

3) (title), 186.16 (1) (title), 186.235 (1), 186.235 (3), 186.235

((h) 3., 186.235 (12), 186.235 (13), 186.235 (15), 186.235

(17),186.235 (20), 186.235 (21) (title), 186.31 (2m), 186.325, 186.34 (5) (1i86)35 (14) and 186.60 of the stat
utes;andto affect 1995 Wsconsin Act 27 sectionst881to 4884 1995Wisconsin Act 27sectionsi890to 4894
1995Wisconsin Act 27sectiong1915t0492Q 1995 Wisconsin Act 27sectiongt937t04988 1995 Wsconsin Act
27, sectiongt995t04998 1995 Wisconsin Act 27sectiond009t05017, 1995 Wsconsin Act 27sectior4878 1995

WisconsinAct 27, sectiord898and1995 Wsconsin Act

27section9459 (7) relating to: credit union operation

andauthority reoganizing the credit union chaptgranting rule—making authority and providing a penalty

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SecTioN 1. 186.01 (2) of the statutes is amended to
read:

186.01(2) “Credit union” means a cooperativen
profit corporation, incorporated under this chapter to en
couragethrift among its members, create a source of
creditat a fair and reasonable rate-of intecestand pre
vide an opportunity for its members to improve their-eco
nomicand social conditions.

SecTioN 2. 186.01 (3) of the statutes is amended to
read:

186.01(3) “Depositaccount” means an accountdim
itedto-members-antteated as—anyform of savings.
Depositaccounts-are-subject to-conditions-established by
the board-of directors.

SecTioN 3. 186.01(3c) of the statutes is created to
read:

186.01(3c) “Federal share insurance” meansriae
tional credit union shareénsurance fund unddr2 USC
1783

SecTioN 4. 186.01(3g) of the statutes is created to
read:

186.01(3g) “Fixed assets” has the meaning given in
12 CFR 701.3qQb).

SecTion 5. 186.01 (3m) of the statutes is amended to
read:

186.01(3m) “National board” means the national
creditunion administration board tfie national credit
unionadministration established undet USC 1752r
themanaging body of any successor that is authotzed
providefederal share insurance for-state=charteredit
unions.

SecTioN 6. 186.01 (4) of the statutes is repealed.

SecTioN 7. 186.01 (4m) othe statutes is created to
read:

186.01(4m) “Public depositor” has the meaning giv
enin s. 34.01 (4).

SecTioN 8. 186.01 (5) of the statutes is amended to
read:

186.01(5) “Regular reserve” means-tha irrevoca
ble reserve set aside to cover losses.

SecTioN 9. 186.01 (6) of the statutes is repeacded
recreatedo read:

186.01(6) “Risk assets” has the meaning gived2n
CFR700.1(i).

SecTion 10. 186.01 (7) of the statutes is repealed.

SecTioN 11. 186.01 (7m) of the statutes is created
read:

186.01(7m) “Share deposit” means a balance that is
establishe@nd maintained by a person at a credit union
thatconfers membership rights to that person.

SecTioN 12. 186.012 (title)of the statutes is renum
bered186.235 (title) and amended to read:

186.235 (title) CommissionerOffice of the com
missioner of credit unions.

SecTion 13. 186.012 (1) of the statutes is renum
bered186.235 (1m) and amended to read:

186.235(1m) (title) DepPuTY cOMMISSIONER. The
commissioneshallappoint a deputy commissiorsi
jectto s. 15.04 (2) and (3)whd'he deputy commissien
er shall possess all powers and perform the duties at
tachedo the ofice of the commissioner during a vacancy
thereofand during the absence or inability of the eom
missionerto serve No person may be appointed deputy
commissionewho has not had at least one year of actual
experienceeither in the operation of a credit uniar,
servingin a credit uniorsupervisory capacityr a com
bination of both. The commissioner may alsmploy
suchexaminers and clerks to assist-himher-and-the
deputyin the dischage of the -severatiuties-imposed
uponof the commissioner-bynderthis chapter-as-he or

tiesas-the commissioner-directs

SecTioN 14. 186.012 (2) of the statutes is renum
bered186.235 (2) and amended to read:

186.2352) (title) ENFORCEMENT. Thecommissioner
of credit-unionsshall enforce-the-laws tfiis chapter and
otherlaws relating to credit unions.

SecTioN 15. 186.012 (3) of the statutes is repealed.
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SecTioN 16. 186.012 (4) of the statutes is renrum
bered186.235 (21).

SecTioN 17. 186.015(1) of the statutes is amended
to read:

186.0151) (title) CONFERWITH COMMISSIONER. The
commissioneshall confer with theredit union review
boardon matters décting credit unionsind the-commis
sioner'soffice of the commissionerDetailed minutes of
eachreviewboard meeting shall be kephd the decision
of the_reviewboardwith reference to all orders issued, or
policiesestablished by the commissioner pursuathito
chapteriis final, except for judicial review as provided in
ch.227.

SecTioN 18. 186.015 (1) of the statutemsaffected
by 1995 Wsconsin Acts 2'and .... (this act), is repealed
andrecreated to read:

186.0151) ConFERWITH OFFICE. The dfice of credit
unionsshall confer with the credit union review board on
mattersaffecting credit unions and thefiake. Detailed
minutesof eachreview board meeting shall be kept, and
the decision of the review board with reference to all or
dersissued, or policies establishied the ofice of credit
unionspursuant to this chapterfinal, except for judicial
reviewas provided in ch. 227.

SecTioN 19. 186.015 (2) of the statutes is renrum
bered186.015 (2) (intro.) and amended to read:

186.0152) (title) Duties. (intro.) The revievboard
shalladvisedo all of the following:

(a) Advisethe commissionetthe deputy commis
sionerand others in improving tteondition and service
of credit unions.—In-addition;-the-board-shall review

(b) Reviewthe acts and decisions of the commission
erinrelation-to-credit unions-and-shall seavel conduct
reviewsunder sub. (5).

(d) Serveas arappeal board for credlt unlonswlththe

(e) Performother credit uniomeview functions-in
relationto-creditunionsas provided by lawThe-board
mayissue-subpoenas rule.

(f)_Conduct hearinggake testimonyissue subpoe
nasand administer oaths to witnesses.

SecTioN 20. 186.015 (2) (a) and (b) of the statutes,
as affected by1995 Wsconsin Act .... (this act), are
amendedo read:

186.0152) (a) Advise the-commissionehe deputy
commissionepffice of credit unionsand others in im
provingthe condition and service of credit unions.

(b) Review the acts and decisions of-the-commission
er office of credit unionsind conduct reviews under sub.
(5).

SecTioN 21. 186.015 (2) (c) of the statutescieated
to read:

186.015(2) (c) Respond promptly on credit union

mattersand to questions submitted to the review board by

the commissioner or by a credit union.

_3_

SecTION 22.186.015(2) (c) of the statutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:

186.015(2) (c) Respond promptly on credit union
mattersand to questions submitted to the review board by
the commissionepffice of credit unionr by a credit
union.

SecTion 23. 186.015 (3) of the statutes, ateafed
by 1995 Wisconsin Act .... (this act), is amended to read:

186.0153) APPROVALOFACTIONS. The reviewboard
may require the-commissioneffice of credit uniongo
submitany of the-commissionsroffice’s official actions
to the review board for its approval.

SECTION 24. 186.015 (3) (a) of thetatutes is renum
bered186.015 (3) and amended to read:

186.0153) (title) APPROVALOFACTIONS. Thereview
boardmay require the commissioner to submit any of the
commissioner’'official actions to the reviewoard for

its approval. The-board-may-makerules-of procedure as

SecTioN 25. 186.015 (3) (b) of thetatutes is renum
bered186.015 (5) and amended to read:

186.015(5) (title) Reviews. Any interested person
aggrievedy any act, order or determination of the eom
missionerthat relates to credit uniomsay within 60
daysafter the date of the act, order or determlnatmm

review board. The review board shall determine if the

commissionencted within the scope of the commission
er’s authority has not acted in an arbitrary or capricious
mannerand has based tlaet, order or determination on
evidencesupported by the record. The review board shall
disposeof a review applicatiomvithin 60 days after the
dateon which it is received.

SecTION 26. 186.015 (3) (¢) of thetatutes is renum
bered186.015 (4) and amended to read:
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186.015(4) (title) WITNESs FEES. The-board-shall
baseits determination-upon-threcord- made by the cem
m%smerand—may—alse—teeen%d%enal—e\%nee to
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arepaid, upon presentation of proper vouchers approved
by at least one member of the review board andyeluar
to the appropriation of the fide of the-commissioner
creditunions
SecTioN 33. 186.015 (5) of the statutegsaffected
by 1995 Wisconsin Act ... (this act), is amended to read:
186.015(5) Reviews. Any interested person ag
grievedby any act, order or determination of the-commis
sioneroffice of credit unionghat relates to credit unions
may, within 60 days after the date of the act, order er de

by thecommissioner-or-in-such-record-supplemented by termination,apply for review by the review board. The
evidencetaken-by-the-board.—The-board-shall-have the reviewboard shall determine the-commissionanffice

powersgranted-by s.-885.01 (4§a) Any person causing

awitness to be subpoenaed shallance and pay the fees
andmileage of suctthewitnesswhich shall be theame
asin circuit court.

of credit unionsacted within the scope of the-commis
sioner’soffice’s authority has not acted in an arbitrary or
capriciousmanner and has based the act, ordeletsr
minationon evidence supported by the record. The re

(b) The fees and mileage of witnesses who are calledjie\y hoard shall disposef a review application within

atthe instance of the-commissiomeview boardshall be

60 days after the date on which it is received.

paid by the state in the same manner that other expenses o--ron 34. 186.015 (6) (title) of the statutes is

areaudited-angbaid,upon presentation of-properly-veri

fied propervouchers approved by at least one member of

thereviewboard and chged to the appropriation of the
office of the commissioner

SecTioN 27. 186.015 (3) (d) of thetatutes is renum
bered186.015 (6) (a) and amended to read:

186.015(6) (a) Threemembers of the review board
shall constitute aquorum and a majority vote of those
presentshall decide.—N& member of-suclthe review
boardshall-beis notqualified toact in any matter involv
ing a credit union in which the member is afiagfr, di-
rectoror stockholderor to which the member is indebted.

SecTioN 28. 186.015 (3) (e) of the statutes is re
pealed.

SecTioN 29. 186.015 (3) (fof the statutes is renum
bered186.015 (6) (b) and amended to read:

186.015(6) (b) Anyfinal order or determination of
thereviewboard shall be subject to review in the manner
providedin ch. 227.

SecTioN 30. 186.015 (39g) of the statutes is created to
read:

186.015(3g) Procepure. The review board may
promulgaterules of procedure under ch. 227.

SecTioN 31. 186.015 (3r) of the statutes is created
read:

186.0153r) HEARING APPEARANCESSUBPOENAS. (@)

Any interested person may appear at a hearing of the re

view board, participatén the examination of witnesses
andpresent evidence.

(b) The review board shall have the subpoena powers

unders. 885.01 (4).

SecTion 32. 186.015 (4) (b) of thetatutes, as af
fectedby 1995 Wsconsin Act .... (this act), is amended
to read:

186.015(4) (b) The fees andhileage of withesses

who are called at the instance of the review board shall be

createdo read:

186.015(6) (title) DecisIions.

SecTioN 35. 186.02 (1) of the statutes is amentizd
read:

186.02(1) (title) INCORPORATION. Seven or more res
identsof this state may ganize a credit union by filing
with the commissioner the proposadicles of incorpe
rationin duplicate and-a-verified-copy tife proposed
original bylaws, together with a-3&100filing fee. The
articlesof incorporation shall state timame and purpose
of the creditunion, the-location-afounty in whichits ini-
tial principal ofice,the-parvalue-ofits-sharés)ocated
andthe names;residencasd-occupationaddressesf
the incorporators.

SecTioN 36. 186.02 (1) of the statutess afected by
1995 Wisconsin Acts 2and .... (this act), is repealed and
recreatedo read:

186.02(1) INCORPORATION. Severor more residents
of this state may ganize a credit union by filing with the
office of credit unionghe proposed articles of incorpera
tion in duplicate andhe proposed bylaws, together with
a$100 filing fee. The articles of incorporation shall state
thename and purpose of the credit union, the county in
whichits initial principal ofice is located and the names
andaddresses of the incorporators.

Section 37. 186.02 (2) (title) of the statutes is
createdo read:

186.02(2) (title) ByLAws.

SecTion 38. 186.02 (2) (a) 2. of the statutes is
amendedo read:

186.02(2) (a) 2. The par value ofthe-sharesapital
stocknot exceeding-$2$50per share.

SecTion 39. 186.02 (2) (a) 5d. of the statutes is
createdo read:

186.02(2) (a) 5d. The responsibilities and qualifica

paidby the state in the same manner that other expensesionsof the directors.
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SecTioN 40. 186.02 (2) (a) 5h. of the statutes is
createdo read:

186.02(2) (a) 5h. The nomination and election pro
ceduredor directors.

SecTioN 41. 186.02 (2) (a) 5k. of the statutes is
createdo read:

186.02(2) (a) 5k. The type and amount of a bond re
quiredto be maintained on behalf of a director

SecTioN 42. 186.02 (2) (a) 5p. of the statutes is
createdo read:

186.02(2) (a) 5p. Meeting notification procedures.

SecTioN 43. 186.02 (2) (a) 5t. of the statutes is
createdo read:

186.02(2) (a) 5t. Procedures for removidgectors
from the board of directors.

SecTioN 44. 186.02 (2) (a) 7. of the statutes is
amendedo read:

186.022) (a) 7. Thetimelateof the annual member
shipmeeting-of memberto be held-on-doefore-June-30
July 1.

SectioN 45. 186.02 (2) (a) 8. of the statutes is
amendedo read:

186.02(2) (a) 8. The manner by which members and
directorsare notified of annual and speaméetings.

SecTioN 46. 186.02 (2) (a) 9. of the statutes is
amendedo read:

186.02(2) (a) 9. The number ahembers-and-direc
tors constituting a quorum at an annual or special meet
ing.

SecTioN 47. 186.02 (2) (a) 10. of the statutes is re
pealed.

SecTioN 48. 186.02 (2) (a) Im. of the statutes is
createdo read:

186.02(2) (a) Im. The termgequired under s.
186.06(2m).

SecTioN 49. 186.02 (2) (c) of the statutes is amended
to read:

186.02(2) (c) Members of the immediate family of
all qualified persons are eligible for membership. In this
paragraphimembers of the immediate familyticlude
the wife, husband, parents, stepchildaewl children of

amember whether living together in the same household

or not and any otheelatives of the member or spouse of

a member living together in the same household as the

member.

SectioNn 50. 186.02 (2)(em) of the statutes is
amendedo read:

186.02(2) (em) A public depositoas-defined-in-s.
34.01(4), who makes a public depositéncredit union
may become a member of the credit union if lygaws
permitmembership of public depositors.

SecTioN 51. 186.02 (2) (f) of the statutesasnended
to read:

186.02(2) (f) If the bylawsrequire a member to pur
chasecapital stockan amount equivalent to the value of
therequired number of shares deposited byntieenber
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in any deposit account of the credit union may be treated
asthe membeés share-accoumeposit

SecTion 52. 186.02 (3) (title) of the statutes is
createdo read:

186.02(3) (title) ARTICLESAND BYLAWS.

SecTion 53. 186.02 (3) (a) of the statutes is amended
toread:

186.02(3) (a) Subject to patb), a credit union may
not be oganized unless tharticles and bylaws are ap
provedby the commissionerlf the commissioner ap
provesthe articles and bylaws, the commissioner shall re
turn one approvedduplicate original of the articles of
incorporationto the incorporators-endorsed-with-his or
herapproval and the incorporators shall within 30 days
recordthe articles of incorporatioim the ofice of the
registerof deeds of the county in which the cradgliion
is to be located.The legal existence of the credit union
commencesn the date antiime the articles are recorded.
Theregister of deeds shall transmit to the commissioner
a certificate stating the date and time when the articles
wererecordedand the commissioner shall issue a certifi
cateof incorporation to the credit union.

SecTioN 54. 186.02 (3) (a) of thetatutes, as fafcted
by 1995 Wisconsin Acts 2°and .... (this act), is repealed
andrecreated to read:

186.02(3) (a) Subject to pa(b), a credit union may
not be oganized unless tharticles and bylaws are ap
provedby the ofice of creditunions. If the dice of cred
it unions approvethe articles and bylaws, thefiog of
creditunions shall return oregpproved duplicate original
of thearticles of incorporation to the incorporators, and
theincorporators shall within 30 days record the articles
of incorporation in the dite of the register of deeds
the county in which the credit union is to be locat&the
legalexistence of the credit union commences on the date
andtimethe articles are recorded. The register of deeds
shalltransmit to the dice of credit unions a certificate
statingthe date and time when the articles werded,
andthe ofice of credit unions shall issue a certificate of
incorporationto the credit union.

SecTion 55. 186.02 (3) (b) of the statutes is amended
toread:

186.023) (b) If the commissioner refuses to approve
thearticles or bylaws, the incorporators may appeal the
refusalto the credit union review board and the decision
of the_reviewboardis final, subject to judicial review tn
derch. 227.

SecTioN 56. 186.02 (3) (b) of thetatutes, as f&fcted
by 1995 Wisconsin Acts 2°and .... (this act), is repealed
andrecreated to read:

186.02(3) (b) If the ofice of credit unions refuses to
approvethe articles or bylaws, the incorporators may ap
pealthe refusal to the credit union review board trel
decisionof the review board is final, subject to judicial
reviewunder ch. 227.
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SectTioN 57. 186.02 (4) (title) of the statutes is (2) UsereQUIRED. A credit union shall use the phrase
createdo read: “credit union” in its corporate name.
186.02(4) (title) AMENDMENTS. (3) NamE appPrRovAL. The commissioner shall ap
SecTioN 58. 186.02 (4) (a) of the statutes is amended provea credit uniors name before the name ificifilly
to read: adopted.A credit union may not adopt the name of anoth

186.024) (a) Amendments to the articles of incorpo  er credit union doing business in this state.
rationadopted by a vote of two-thirds of the members of  (4) PenaLTY. Whoever violates this section may be
the credit union present at an annualetingor a special fined not more than $5,000.
meetingcalled for that purpose may be filed with the SecTION 64. 186.03 (3) of the statutess afected by
commissioneupon payment of a-$b0fee. If approved  1995Wisconsin Act .... (this act), is amended to read:

by the commissiongamendments to the articles are ef 186.03(3) NAME APPROVAL. The commissionenf-
fectiveon recording in the &te of the register of deeds fice of credit unionshall approve a credit unianhame
in the same manner as the original articles. beforethe name is €itially adopted. A credit union may

SecTioN 59.186.02 (4) (a) of thetatutes, asfafcted  notadopt the name of another credit union doing business
by 1995 Wsconsin Acts 27and .... (this act), is repealed i, this state.

andrecreated to read: . _ SECTION 65. 186.04 of the statutes is renumbered
186.02(4) (a) Amendments to the articles of incor 186.235(14) and amended to read:

porationadopted by vote of two—-thirds of the members 186.235(14) (title) EXAMINATION-AND-SUPERVISION
of the credit union present at an annual meeting or-a SPe L q ANNUAL ASSESSMENTSAND EXAMINATION COSTS @)

cial meeting called for that purpose may be filed with the 1,4 commissionemwith the approval of the credit union

office of credit unions upon payment of a $50 fee. #ap \o\iewboard, shall fix the amounts to be assessed against

proved by theffice of credit unions, amendments to the creditunions for their supervision and-taamination

articlesare efective onrecording in the dice of the reg examinationsinder by virtue dhis chapter Suct

|steégf deedgolnltgg ggnTar;ne; ahs the orlgln_al artlclzs. d amountsAmountsshall be determined and paid as-pro
CTION 60. .02 (4) (b) of the statutes is amende videdin this iorsubsection

to read: :
(b) On or before July 16f each yeareach credit
186.024) (b) All amendmentto the bylaws shall be unionshall pay tahe ofice of the commissioner an arnu

filed with the commissioner and shall be accompanied byaI ; | | ded.i cEpssment
the payment of a $50 fee. Amendments to the bylaws which shall represent as nearly as practicable its fair,n share
shalltake efect only after being approved by the com i rep arlyas p S
missioner. of the malnter!a}nce of thefime of the commissioner
SecTioN 61. 186.02 (4) (b) of thetatutes, as fafcted (9) 'T‘ addition to the annual-femssessmeneach
creditunionshall be-assessetlagedfor the cost of ev

by 1995 Wisconsin Acts 2and .... (this act), is repealed o )
andrecreated to read: ery e.xam.|nat|on made;-which-cost-shall be-determined as

186.02(4) (b) All amendmentso the bylaws shall be meged*%%@ﬂg‘nd The examingtion chge shall
filed with the ofice of credit unions and shall be accom Includethe prorated amount of salaries and expenses of
panied by the payment of a $50 fee. Amendments to thea” examiners and other employes actively engaged in the

bylawsshall take géct only after being approved by the examinationthe salaries and expenses of any other per
office. sonwhose services arequired in connection with the

SecTion 62. 186.02 (4) (c)of the statutes is created ©€x@minatiorand any-reports-there@xamination report
to read: andany other expenses which may be directly attribut
186.02(4) (c) A credit union is not required to obtain ablethereto—Any-chae-so-madéo theexamination.

the prior approval of its membership to move the credit The €xamination chge shall be paid-within-30-days
union’s principal ofice within a 20-mile radius ots  fromthedatethe credit-union receives nobif¢he-as

presentocation, including to another county .S%SSFF\%F@f—SHGh—fe&)n the day on which the examination
SecTioN 63. 186.03 of the statutes is repealed and is completed
recreatedo read: (d) Failure of any credit union to payy amount as

186.03Use of name exclusivg1l) Limits. Aperson  providedin this-sectiorsubsectiorshall be groundéor
may not use a name containing the phrase “credit union”, therevocation of the charter of the credit union failiog
represenitself as a credit union or conduct business as amakethe payment.

creditunion unless the person is any of the following: (e) If the amounts collected under this-section-are in
(a) A credit union. excesf subsection exceetthe actual amounts neces
(b) An association of credit unions. saryfor the supervisiomand examination of credit unions
(c) An omganization, association acorporation in-eachayear the excess shall be retained by the commis

whosemembership or ownership is primarily confined or sionerand applied in reducing the amounts geable
restrictedto credit unions. for ensuing years.
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SecTION 66. 186.06 (title), (1) and (2) of the statutes
arerepealed and recreated to read:

186.06 (title) Membership meetings, fiscal year
(1) MANNER OF MEETING. The annual meeting and any
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(b) The director is removed under sub. (5) or dies.

SecTiON 72. 186.07 (1m) of the statutes is created
read:

186.07(1m) APPOINTMENTS. (@) The board of direc

specialmeeting of the members of a credit union shall be tors shall appoint a president of the credit union. The

heldin the manner provided by the bylaws.
(2) REPRESENTATION. An organization, association or
corporationrmember of a credit union may tepresented

by and have its vote cast by an authorized representative

of its members or owners.

SecTioN 67. 186.06 (1m) of the statutes is creatied
read:

186.06(1m) VoTtiNG. At a meeting, eactmember
shallhave one vote irrespective of the menbshare to
tal. Except as provided in suf®2), a member may not
vote by proxy

SecTION 68. 186.06 (2m) of the statutes is credied
read:

186.06(2m) VoTING ELIGIBILITY. The bylaws shall
prescribethe terms by which a member is eligible to vote
ata meeting.

SecTioN 69. 186.06 (3) of the statutes is repealed and
recreatedo read:

186.06(3) MEETING ISSUES. (a) At any meeting, if
thenotice so indicates, a majority thie members present
may direct the board of directors to do any of the follow
ing:
1. Consider implementing any policy propodad
themembers.

2. Reconsider any decision of the directorficefs
or committees.

(b) At any meeting, if the notice so indicates, the
membergnay by a three—fourths vote of the members
presentdo any of the following:

1. Remove any member of the board of directors.

2. Amend the bylaws.

SecTion 70. 186.06 (4) of the statutes is amentizd
read:

186.06(4) (title) HscaL YEAR. The fiscal year of ev
ery credit union shall end at the close of business en De
cember31 and the credit union shall, at lesstiannual
ly, transfer funds-to-thelossreserve-accasprovided
ins.186.17.

SecTioN 71. 186.07 (title), (1) and (2) of the statutes
arerepealed and recreated to read:

186.07 (title) Board of directors. (1) DIRECTORS.

boardmay also appoint any committee that theard
considergo be necessary

(b) The president shall appoint any emplaofficer.
Section 73. 186.07 (3) (title) of the statutes is
createdo read:

186.07(3) (title) MEETING PARTICIPATION.

SecTioN 74. 186.07 (4) to (7) of the statutes are
createdo read:

186.07(4) DrRecTorELIGIBILITY. Eligibility for elec
tion to the board of directors shall be prescribed in the by
laws.

(5) DIRECTORREMOVAL. The boardf directors shall
removea director from the boaiflany of the following
applies:

(a) The directowithdraws from membership in the
credit union.

(b) The director causes a loss to ¢nedit union be
causeof a delinquency or a known conflict of interest.

(c) The director is unable to be bonded for all activi
tiesof the credit union.

(d) In the judgment of the board of directors, removal
of the director is in the best interests of the credit union.
(6) REMOVAL NOTICE AND APPEAL. A director who is
removedunder sub. (5) or s. 186.071 (2) shall be given
noticeof removal and shall be given an opportunity to ap

pealbefore the board of directors.

(7) Vacancies. Within 60 days after the date of a re
moval, the board of directors shall appoint a director to
fill the vacancy The appointee shall serve until a sueces
soris elected at the next annual membership meeting.

SecTioN 75. 186.071 of the statutes is created to read:

186.071 Oath of office. (1) OatH. Every directar
officer, committee member and employe shall sign an
oathof office. The oath shall require the directafficer,
committeemember and employe to do all of the follow
ing:
(a) Keep confidential the financialfafrs of credit
unionmembers, unless state and fedenak, security re
quirementor sound lending practices requitisclosure.

(b) Keep confidential the records and accounts of the
creditunionunless state or federal law requires disclo

At the first meeting of the members, the members shallsure.

electa board ofirectors, consisting of an odd number of
directors. A board of directors shall consist of at least 5
directors. Subsequent elections for board membbedl

(c) Familiarize themselves with the credit union
laws, bylaws, rules and policies.
(d) Avoid initiating or participating in any insider

beheld at the annual membership meeting held in & man dealingsusing credit union funds dhe credit uniors

nerprescribed in the bylaws.

(2) Terwms. A director shall hold dice until any of
thefollowing occurs:

(a) A successor is elected or appointed theduc
cessorsigns an oath of ti€e.

poweror authority

(e) Avoid initiating or participating in any action that
may be in that persos’personal pecuniary interest.

(2) RemovAL ForvioLATION. If an individual refuses
to sign the oath of dite or knowingly and wilfully vie
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latesthe oath of dfce, theboard shall remove that indi
vidual as adirector officer or committee member or shalll
directthat the individual be terminated as an employe.
SecTioN 76. 186.08 (1) (intro.) of the statutes is re
numbered 186.08 (1) and amended to read:
186.08(1) (title) MANAGEMENT. At its first meeting
following the annual membership meetitige board of
directorsshall elect from-theiits number a chairperson
and one or more vice chairpersonssecretary of the

boardanda treasure#andshal#appmn%&p#es&den% The

e-pres
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SecTioN 82. 186.08 (2) of the statutes is repealed.

SecTioN 83. 186.08 (3) of the statutes is amentted
read:

186.08(3) (title) EXECUTIVE COMMITTEE, MEETINGS.
Theboard of directorsnay appoint an executive commit
teeconsisting of at leag directors. If an executive cem
mitteeis appointed-under-this-subsectitimee executive
committeeshall meet as often as necessand the full

boardof directors shall meet at least- semiannugilgr

terly. The board of directors may delegate all or any part
of its authority-under-this-chaptty an executiveom

ldem&mﬂaeegrdane%mmhmebylam@,ihepr%tdem shallmittee appointed-under-this-subsecti®ubject to any

bethe operating-executivefider— Thepresident-and-vice
presidentsnay-be directorsf the board Any 2 or more
offices_of the boardhay be held by the same person, ex
ceptthe ofices of president-and-secretary-and-tieed

of president-and-vicepresideaghairperson and vice

chairpersorand theoffices of chairperson and secretary
The board of directors shall hatke general-manage
mentof oversight and final decision—making authority
overtheaffairs, funds and records of the credit union, and
shallmeet as often as may be necessérghall-be-the
The president of the credit union shall be the chief execu
tive officer of the credit union and shall be in active
chargeof managinghe credit uniors day—-to—day opera
tions.

(1m) (title) BoarD DUTIES. Theboards dutyduties
include all of the following

SecTioN 77. 186.08 (1) (a) to (d) of the statutes are
renumbered 86.08 (1m) (a) to (d) and amended to read:

186.08(1m) (a) Jo-act-uponActing onall applica
tionsfor membership, unlessmembership-6eris-ap
pointed;the board delegates that responsibility

(b) To-actupon-the-expulsion &xpellingmembers;
for cause.

(c) Fofix Settingthe amount ofurety bond-which
shallberequired of each fi€er havingcustody of funds;

(d) Fofill Filling vacancies-ionthe board of direc
torsepeaeeeuuvedteeser—mmeeredmgemmme&m-such

he:

SecTioN 78.186.08 (1) (e) of the statutes is repealed.

SecTioN 79. 186.08 (1) (f) of the statutes is renum
bered 186.08 (1m) (e) and amended to read:

186.08(1m) (e) Jo-establistEstablishingates of in
tereston all loans or authorizing anficer or committee
of the credit union to establish interest rates on loans

SecTioN 80. 186.08 (1m) (f) of the statutesdseated
toread:

186.08(1m) (f) Establishing conditions applicalite
depositaccounts.

SecTion 81. 186.08 (1m) (g) of the statutes is created
to read:

186.08(1m) (g) Establishing rates of interest on all
depositaccounts or authorizing anficer or committee
of the credit union to establish interest rates on depesit ac
counts.

conditionsor limitations the board may impose.

SecTioN 84. 186.083 (1) (title), (2) (title), (3) (title)
and(4) (title) of the statutes are created to read:

186.083(1) (title) INDEMNIFICATION REQUIRED.

(2) (title) ExcCEPTIONS.

(3) (title) WRITTEN REQUESTS.

(4) (title) INDEMNIFICATION NOT REQUIRED.

SecTioN 85. 186.086 (1) (title) of the statutes is
createdo read:

186.086(1) (title) LimITATIONS.

SecTioN 86. 186.086 (2) (title) of the statutes is
createdo read:

186.086(2) (title) LIMITATION APPLICABILITY.

SecTion 87. 186.087 (1)(title), (2) (title) and (3)
(title) of the statutes are created to read:

186.087(1) (title) ADDITIONAL RIGHTS.

(2) (title) ALLOWANCE EXPENSES.

(3) (title) OrHER EXPENSES.

SecTioN 88. 186.088 (1) (title) and (2) (title) of the
statutes are created to read:

186.088(1) (title) APPLICATION.

(2) (title) ConbITIONS.

SecTioN 89. 186.095(1) of the statutes is amended
toread:

186.095(1) The efects of the action on employes,
suppliersand-customersnember®f the credit union and
the public.

SecTion 90. 186.096 (1) (title) of the statutes is
createdo read:

186.096(1) (title) LIMITED LIABILITY.

SecTion 91. 186.096 (2) (title) of the statutes is
createdo read:

186.096(2) (title) EXCEPTIONS.

SecTioNn 92. 186.096 (2) (a) of the statutes is
amendedo read:

186.0962) (a) A proceeding brought against a direc
tor or officer under s.-186.23,-186.24 (1) or-186.29 (1m)
{a)186.235 (8). (10) or ) (b) 1

SecTioN 93. 186.096 (3) (title) of the statutes is
createdo read:

186.096(3) (title) APPLICABILITY TO GOVERNMENTS.

SecTiON 94. 186.098(1) of the statutes is amended
to read:
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186.0991) (title) LoAN APPROVAL. The credit union 186.098(6) (b) Loan limits.
may make loango members upon terms approved by the SecTion 102.186.098 (6) (c) of the statutes is created
creditcommittee-or-gdloan oficer at rates-of interestnot  to read:
toexeeedran%appheablemaaemmrat@oard ofdirec 186.098(6) (c) Loanapproval if a directgrofficer,
creditcommittee member or employe provides security
SECTION 95. 186.098 (2) of the statutes is amended asa comakerguarantgrendorser or other form of surety
to read: SecTion 103. 186.098 (7) of the statutesripealed
186.0992) (title) AppeaLs. The-creditcommittee-or andrecreated to read:
loanofficer shall maintain-arecord-of each-loan-approved 186.098(7) SURETY REPAYMENT EVIDENCE. An en
ornotapproved.—Tha loanapplicant-foraloamay ap dorser,comakerguarantor or other surety shall provide
pealin writing the decision of the credit committee-or the the credit union with evidence of ability to repay e
aloan oficer to the president and may appeal in writing ligation of the member

the presidens decision to théoard of directors. SecTion 104. 186.098 (8) (title) of the statutes is
SecTioN 96. 186.098(3) of the statutes is amended createdo read:
to read: 186.098(8) (title) CREDIT EXTENSIONS.

186.098(3) Every application for a loan shall be in SecTion 105. 186.098 (8) (b) of the statutes is
writing documented and acknowledged by the memberamendedo read:

andshall state the security or collaterdienéd, if any 186.0998) (b) With-the-approval-of the-commission
SecTioN 97. 186.098(4) of the statutes is amended er credit-uniondA credit unionmay utilize credit cards,
toread: including point-of-purchase credit—providing the

186.098(4) (title) BoARD APPROVAL. Approval-of creditcommittee or loan €iter, upon their own motion

loansshall- be-the responsibility-of the-credit committee or upon application by a membéias predetermined the

Man@ﬂeepexeepw#%applmangﬁm&are extentof credit extension.
SecTion 106. 186.098 (8) (b) of the statutes, as af

fectedby 1995 Wisconsin Acts 2and .... (this act), iste

pealedand recreated to read:

thatthe Theboard of directors or its de&gns!mll act on 186.098(8) (b) A credit union may utilize credit

the applications oftredit committee members and loan cards,including point—of—purchase credit, if the credit

officers;-and-on-applications-appealed-to-the-board in committeeor loan oficer, upon its ohis or her own mo

writing-by-members tion or upon applicatioby a membethas predetermined
SecTioN 98. 186.098(5) of the statutes is amended theextent of credit extension.

to read: SecTion 107.186.098 (9) of the statutes is repealed.
186.0995) (title) Limits. Noloans shall be made to SecTioN 108. 186.098 (9m) of the statutes is created

any member in excess of $100 @0% of the credit  toread:

union’s assets,;-whichever-is-greatplus the balance of 186.0989m) PARTICIPATION LOANS. Subject taules

themembets share account pledged as security-for such prescribeddy the commissiongea credit union may par

theloan;-but these limitationsThis subsectioshall not ticipatewith other lenders in a loan of any type that the

applyto loans made to member credit unions by a corpo creditunion may otherwise make.

ratecentral credit union. SecTioN 109. 186.098 (9m) of the statutes, as created
SecTion 99. 186.098 (6) (a) (intro.) of the statutes is by 1995 Wisconsin Act .... (this act), is amended to read:
renumbered 86.098 (6) (intro.) and amended to read: 186.098(9m) RRRTICIPATION LOANS. Subject taules
186.0996) (title) PoLicies. (intro.) The board of di prescribedby the-commissionasffice of credit unions
rectorsshall determine-thpolicy regarding-collaterall acredit union may participate with other lenders in a loan
of the following: of any type that the credit union may otherwise make.

(a) Collateralacceptable for secured loans.—oans to SecTion 110. 186.098 (1) (title) of the statutes is
memberswhu;#m#u&agg%egat&exeee&th&amount createdo read:
186.098(11) (title) GUARANTEED LOANS.
oy SecTioN 111. 186.098 (12) (title) of the statutes is

ameunl@eeee@ng%hm%n%&feﬂewngsehedule createdo read:
186.098(12) (title) LoANS TO MEMBERS.

. A anatdte SecTioN 112. 186.098 (13) of the statutes is created
ment: toread:

SecTioN 100. 186.098 (6) (a) 1. to 6. of the statutes 186.09813) LiENS. (a) Subject to any limitation on
are repealed. securityinterests identified in s. 422.417 (3) and if the

SectioN 101. 186.098 (6) (b) of the statutes is re  loanagreement or endorsement permits it, a creddn
pealedand recreated to read: shall have a lien on the share deposits and deposit
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accountsaand accumulated dividends of a membeafor
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thebuilding,_including any associateemodeling of the

amountowed the credit union by the member and for any building, or land improvements-anthnd acquisition, of

loan endorsed by the membetpon the default of the
ownerof the account in an obligation owed to tredit

union, the credit union shalave a right of immediate
setofffor each share deposit addposit account unless
prohibitedunderl2 CFR 226.1%d). Sections 425.104

fice furnishings and equipmentioesnot exceed the
greaterof 5% of the credit unior’total assets, including
the building to be acquired, at00% of the credit unios’
regular irrevocablereserve unless prior approval for
greateramounts is given bthe commissionerThe-cost

and425.105 apply to a default under this paragraph. Theoflandacquisition-may-include-vicinal-property for-fu

creditunion may also refuse to allow withdrawals from

ture expansion-but-may not exceed the aggregate €ost li

anyshare deposit or deposit account in an amount not tomitation. Nothing in this subsection authorizes a credit

exceedany delinquent obligation to the credit union.

(b) The credit union may waive its rights to a lien, to
immediatesetof or to restrict withdrawals or to any cem
binationof these rights for any shadeposit or deposit
account.

Section 113. 186.10 (1) (title) of the statutes is
createdo read:

186.10(1) (title) MINORS’ SHARES.

SecTioN 114. 186.10 (2) of the statutes is amended
to read:

186.10(2) (title) SHARESIN TRUST. Shares may be-is
suedin trust, subject to any conditions prescribed in the
bylaws.lf shares-are-issued-in-trust, the name-obéme
ficiary-shall-be-disclosed-tthe-credit-uniorShare ac
countsand depaosit accounts may be owned byember
in trust for a beneficiaryor owned by a nonmember in
trustfor a beneficiary who is a member

SecTioN 115. 186.11 (1) of the statutes is renam
bered186.11 (1) (intro.) and amended to read:

186.11(1) GenerAL. (intro.) Theboard of directors
mayinvest credit union funds in-UJ.8ny of the follow

(a) United Stategovernment direct and agency ob
ligations;municipal

(b) Municipalbonds-issued-bsunicipalities-of the
state,

(c) A corporatecentralcredit-unions;-banksnion or

unionto lease a building owned by a director or by a cor
poration,limited liability company partnership oasse
ciation controlled by a director Thecredit union may
rentor lease a portion of its building or property

SecTion 118. 186.1 (2) (b) of the statutes, as af
fectedby 1995 Wisconsin Acts 2and .... (this act), is e
pealedand recreated to read:

186.11(2) (b) Theboard of directors may purchase,
leaseor construct a building for the operation of the credit
union, if the aggregate depreciated value of the building,
including any associated remodeling of the building or
landimprovements, land acquisition fioe furnishings
andequipmentdoes not exceed the greater of 5% of the
creditunion’s total assets, includirtge building to be ac
quired,or 100% of the crediinion’s irrevocable reserve
unlessprior approval for greater amountgisen by the
office of credit unions. Nothing in this subsection autho
rizesa credit union to leasemilding owned by a director
or by a corporation, limited liability compangartner
ship or associatiorrontrolled by a director The credit
unionmay rent or lease a portion of its building or preper
ty.

Section 119. 186.11 (4) (a) of the statutes is
amendedo read:

186.11(4) (a) A creditunion may invest not more
than10% 1.5% of its regularreserviptal assetin the
capitalshares or obligations of a credit union sercice

ganizedunder s. 186.32 or under any other state or federalporationorganized primarily to provide goods and-ser

law.

(d) Deposits and debt instruments of federally in
suredbanks, creditinions savings banks and savings
and leansloan associations-located-ini¥¢onsin-and
may,with.

(e) With the approval of the commissionerakeoth-
er-investments-including-investments-credit-unions
otherinvestment instruments

SecTioN 116. 186.11 (1) (e) of the statutes, as af
fectedby 1995 Wsconsin Act .... (this act), is repealed
andrecreated to read:

186.11(1) (e) With the approval of the fife of cred
it unions, other investment instruments.

Section 117. 186.11 (2) (b) of the statutess
amendedo read:

186.11(2) (b) Theboard of directors may purchase,
leaseor construct a building for the operation of the credit

union,-providedf theaggregate-costepreciated valuef

vices specified-in—par{b) to credit unions-andcredit

unionorganizations and credit union members

SecTion 120. 186.1 (4) (b) (intro.),1., 3. and 4. of
the statutes are amended to read:

186.11(4) (b) (intro.) A servicecorporation under
par.(a) may provide goods asérvicesrelating-to-one or
moreincluding anyof the following-functions

1. Creditunion operations servigaacluding service
centerscredit and debit cargervices, automated teller
and remote terminaervicesaccounting systems, data
processingmanagement training and supp@ayment
item processing, record retention and storage, locator
services,researchdebt collection, credit analysis and
loanservicing-andcoin and currency services and mar
keting and advertising services

3. Development and administratiofiindividual re
tirement accounts, Keogh plans and other-pers@mel
ploye benefit plans.
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4. Provision of trust services;-including-servas

trusteeand-inother similar fiduciary capacities.

SecTioN 121. 186.11(4) (c) of the statutes is created
to read:

186.11(4) (c) A service corporation may be subject
to audit by the commissioner

SecTioN 122. 186.12 of the statutes is amended to
read:

186.112 Credit union borrowing. The board of di
rectorsmay borrow money from any source if gr@ount
borroweddoes not exceed-50808%of the credit uniors
total savmgs deposits and resewesandrth&leamismot

_:L’l__

bers. A credit union mayperate a shared service center
with one or more credit unions and maarticipate in a
sharedservice center netwotkat is operated from inside
or outside of this stateThis subsection does not prohibit
a credit union from referring to a service center as a
branchoffice. A service center shall be under tuper
vision of the commissioner

SecTion 128.186.113 (1s) of thestatutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:

186.113(1s) SERVICE CENTERS. Upon notice to the
commissioneoffice of credit unionsestablish and main
tain service centers thare reasonably necessary to fur
nish services to memberé credit union may operate a
sharedservice center with one or more credit uniand
may participate in a shared service cemetwork that is
operatedrom inside or outside of this stat€his subsec
tion doesnot prohibit a credit union from referring to a

ehng%equ;pmen@%e@mm;ssmepmayexempt any servicecenter as a branchfigke. A service centeshall

credit-union—from—the limitations—of this—subsection
Creditunion borrowing may exceed 30% if the comimnis

be under the supervision of tremmissionepffice of
creditunions

sionerapproves
SecTioN 123. 186.112 of the statutes, adadted by

1995Wisconsin Acts 2and .... (this act), is repealed and
recreatedo read:

186.112 Credit union borrowing. The board of di
rectorsmay borrow money from any source if #gr@ount
borroweddoes not exceed 30% of the credit urgdotal
savingsdeposits and reserves. Credit union borrowing
may exceed 30% if the Bi€e of credit unions approves.

SecTioNn 124. 186.113 (title) of the statutes is
amendedo read:

186.113 (title) Credit union servicespowers

SecTioN 125. 186.113 (1) of the statutes is amended
to read:

186.113 (1) (title) BrRANCH oOFFICES. If the need and
necessityexists;establish-subsidiarnyfifes-where per
manentandwith the approval of the commissiones
tablishbranchoffices inside this state or no more than 25
miles out3|de of this state. Permaneecords may be
maintaine m
missionerat branch dices established under this subsec
tion.

SecTioN 126. 186.113 (1) of the statutes, adexfted
by 1995 Wisconsin Acts 2and .... (this act), is repealed
andrecreated to read:

186.113(1) BraNcH oFFICES. If the need and neces
sity exist and with the approvalf the ofice of credit
unions, establish branch fifes inside this state or no
morethan 25 miles outside of this state. Permanent re
cordsmay bemaintained at branch fafes established
underthis subsection.

SecTioN 127. 186.1.3 (1s) of the statutes é¢seated
to read:

186.113(1s) ServiCE CENTERS. Upon notice to the
commissionerestablish and maintain servicenters
thatare reasonably necess#myfurnish services to mem

SecTion 129. 186.113 (2) of the statutes is repealed
andrecreated to read:

186.113(2) CREDIT UNION CENTER CORPORATION.
With other credit unions, ganize a credit union center
corporationthat provides facilities, equipment and per
sonnel. A credit union center corporation shall be under
the supervision of the commissioner

SecTioN 130. 186.113 (2) of the statutes, afexdted
by 1995 Wsconsin Acts 27and .... (this act), is repealed
andrecreated to read:

186.113(2) CREDIT UNION CENTER CORPORATION.
With other credit unions, ganize a credit union center
corporationthat provides facilities, equipment and per
sonnel. A credit union center corporation shall be under
the supervision of the éite of credit unions.

SecTion 131. 186.113 (3) (title) of the statutes is
createdo read:

186.1.3(3) (title) HNANCIAL COUNSELING.

SecTioN 132. 186.113 (4) (title) of the statutes is
createdo read:

186.113(4) (title) FeEs.

SecTioN 133. 186.113 (5) of the statutes is amended
to read:

186.1135) (title) THIRD-PARTY CHECKS. Issue third—
party checks from an account of a membpon request
of the member

SecTioNn 134. 186.113 (6) (title) of the statutes is
createdo read:

186.113(6) (title) TRUST SERVICES.

SecTioN 135.186.11.3 (6) (intro.) of the statutes is-re
pealed.

SecTioN 136. 186.113 (6) (a) and (b) of the statutes
areamended to read:

186.1136) (a) Contract-forthe provision-of trustser
vicesto-its- membersvith a trustcompany-or-otherga-
nizationwith-trust powersauthorized talo business in
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this state.—For-this-purpose,-the trust company-or-other or of the credit union. A nonmember named in the jat

ganizationwith-trust powers-may-servecredit-union
membersat-credit unionfacilitiesn-a-full=time-orpart—
time-basisto provide trust services the credit uniors
members

(b) Act as trustees of member tax deferftgtts per

mitted by federal law to be deposited in a credit union as

adeferred-compensation-or-tax=deferral-device
SecTioN 137.186.11.3 (6) (c) of thestatutes is created

to read:

186.1136) (c) Act as alepository for member—def
erredcompensation funds as permitted by federal law

SecTioN 138. 186.113 (7) (title) of the statutes is
createdo read:

186.1.3(7) (title) CONDITIONAL SALES CONTRACTS.

SecTioN 139. 186.113 (8) of the statutes is amended
to read:

186.113(8) (title) DonaTiIONS. Make donations and
grantsin-the-aggregate néd, the total of which may not
exceecbne=half-of one per-cefit5%of regular reserves
within a given year

SecTioN 140. 186.11.3 (9) of the statutes is amended
to read:

186.113(9) (title) HANANCIAL SeRVICES. Collect, re
ceiveand disburse moneys in connection wfith sale or
provisionof share draftdravelers checks, moneyders
and credit cards, debit cards, avith the approval of the
commissionersimilar instruments

SecTioN 141. 186.113 (9) of the statutes, adexfted
by 1995 Wsconsin Act .... (this act), is repealed and rec
reatedto read:

186.113(9) ANANCIAL SERVICES. Collect, receive and
disbursemoneys in connection with the sale or provision

of share drafts, travelers checks, money orders, credi

cards,debit cards gwith the approval of the fi€e of
creditunions, similar instruments.

SecTioN 142. 186.13 (10) (title) of the statutes is
createdo read:

186.1.3(10) (title) ADDITIONAL POWERS.

SeCTION 143.186.113 (11) of the statutes is amended
to read:

186.113(11) (title) Accounts. Have deposit ac
countssuch-as-Christmagacation,-education;- deferred
income,pension-and-similar-types

SecTioN 144.186.1.3 (12) of the statutes is amended
to read:

186.113(12) (title) E.ections. Conduct_annual

boardof directorelections-by-mail-ballot which-shall be

valid-only for the meeting-designatedthe manner pro
vided by the bylaws

SecTioN 145.186.113 (13) of the statutes is amended
to read:

186.113(13) (title) MULTIPARTY ACCOUNTS. Issue
multiple accountsn joint tenancy with any person desig
natedby the credit-unionmember The person first
namedn-any-suchjoinbn theaccount shall be a member

countshall not acquire the right to vote, obtain loans or
hold office because of the nonmemisdnclusion in the
joint account.

SecTioN 146. 186.113 (14) (title) of the statutes is
createdo read:

186.113(14) (title) GOVERNMENT LOANS.

SecTION 147. 186.11.3 (14) of the statutes is renum
bered186.113 (14) (a) and amended to read:

186.113(14) (a) Process applications, act as closing
agentand service loans made under s. 45x5, the ap
provalof the department of veterans$aarfs.

SecTion 148. 186.113 (14) (b) of the statutes is
createdo read:

186.113(14) (b) Make loans to members that are
guaranteedy this state or by the federal government,
with the approvabf the appropriate state or federal ad
ministeringagency

SecTioN 149.186.113 (14m) of the statutes is created
to read:

186.113(14m) SAFE DEPOSITBOXES. (a) Rent safe
depositreceptacles upon its premisesdoragreed upon
fee. A credit union matore for safekeeping valuable or
personabproperty ofany member or of any person who
is eligible to be a membeiThe credit union shall have a
lien for its chages orany property received by it for safe
keeping.

(b) Sellany property subject to a lien under.gaj
at public auction in accordance with procedures under ch.
815. A credit union may retain from the proceeds of the
saleall lienfees and chges due including reasonable ex
pense®f the sale. A credit union shalhy the remaining

tbalanceto the person depositing the property or to the le

gal representatives or assigns.

SecTioN 150. 186.113 (15) (title) of the statutes is
createdo read:

186.1.3 (15) (title) AUTOMATED TELLER MACHINES.

SecTioN 151. 186.113 (16) of the statutesiigpealed
andrecreated to read:

186.113(16) DoRMANT ACCOUNTS. Subject to ch.
177,establish a poligyincluding a feeschedule, for dis
posingof dormant accounts.

SecTioN 152.186.11.3 (17) of the statutes is amended
to read:

186.11317) (title) ConTRACTS. Make contracts nec
essaryand proper to-fct meetits purpose and toon
ductits business.

SecTioN 153.186.1.3 (18) of the statutes is amended
to read:

186.113(18) (title) LEGAL AcTiONS. To sue and be
sued,and to appear and defend in all actionsodeed
ingsunder its corporate name-to-the same egieatnatu
ral-person

SecTioN 154.186.11.3 (19) of the statutes is amended
toread:
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186.113(19) (title) QLIENT FUND ACCOUNTS. Main-
tain real estate broker trust accounts unddsg.13 for
brokersotherwisewho areeligible for membership in the
creditunion, attorney trusiccounts under s. 757.293 for
attorneystherwisewho areeligible for membership in
the credit union andaollection agency trust accounts un
der s. 218.04 (99) for persons-otherwig® areeligible
for membership in the credit union.

SecTioN 155.186.1.3 (20) of the statutes is amended
to read:

186.113(20) (title) PuBLIC DEPOSITORY. Act as-de
positoriesa depositorf state and local public funds.

SecTioN 156.186.1.3 (21) of the statutes is amended
to read:

186.11321) (title) FEDERAL DEPOSITORY. On request
of the federal secretanf the treasuryact as federal de
pository,fiscal agent or both of the federal government
andperform A credit union may perforrauch services
asthe federal secretary of the treasury may-requitbo
rize in connection with the collection of taxes and other
obligationsdue the federal government and the lending,
borrowingand repayment of money by the fedeyal-
ernment,jncluding theissue, sale, redemption or repur
chaseof bonds, notes, treasury certificates of indebted
nessor other obligations of the federal government.

SecTioN 157.186.11.3 (22) of the statutes, a$eafted
by 1995 Wsconsin Act .... (this act), is amended to read:

186.113(22) COMMUNITY CURRENCYEXCHANGE AND
SELLEROF CHECKS. Engage in the business and functions
providedfor in s. 218.05 and ch. 217 upon receiving a
certificateof authority from the-commissioneifice of
creditunions An applicant shall meet the same require
mentsas other applicants under ch. 217, but no investiga
tion fee may be chged ofcredit union applicants. The
commissionepffice of credit unionsnay revoke a certif
icateof authority following a hearing held upon 10 days’
noticeto the credit uniorfor any reason which would
have justified the rejection of an application or on the
ground that the continued operation of the business
threatenghe solvency of the credit union.

SecTioN 158. 186.115 (1) (title) of the statutes is
createdo read:

186.115 (1) (title) SCOPEOF AUTHORITY.

SecTioN 159. 186.115 (2) of the statutes is amended
to read:

186.115(2) (title) RuLes. The activities, powers,
productsand servicethat may be undertaken, exercised
or offered by credit unions under sub. (1) are limited to
thosespecified by rule of the commissionéFhe com
missionemay direct any creditnion to cease any activ
ity, the exercisef any power or the tdring of any prod
uct or service authorized by rule-under-this-subsection

—_ 13._

SecTioN 160. 186.115 (2) of the statutes, adexdted
by 1995 Wisconsin Acts 2°and .... (this act), is repealed
andrecreated to read:

186.115(2) RuLEs. The activities, powergroducts
andservices that may be undertaken, exerciseffered
by credit unions undesub. (1) are limited to those speci
fied by rule ofthe ofice of credit unions. The fife of
creditunions may direct any credit union to cease any ac
tivity, the exercise of any power or thdeving of any
productor service authorized by ruldmong the factors
thatthe ofice of credit unions may consider in so direct
ing a credit union are the credit unismet worth, assets,
managemenmnating and liquidity rati@nd its ratio of net
worth to assets.

SecTion 161. 186.115 (3) (title) of the statutes is
createdo read:

186.1153) (title) INSURANCEUNDERWRITINGNOT AU-
THORIZED.

SecTioN 162. 186.117 (1) of the statutes is amended
to read:

186.1171) (title) DerFINITION. -As-used-ifin this see
tion, “business day” means a business day as defined in
s.421.301 (6) that is not a federal legal holiday

SecTioN 163. 186.117 (2) (title) of the statutes is
createdo read:

186.17 (2) (title) FUNDS AVAILABILITY.

SecTIoN 164.186.18 (1) (title), (2) (title), (3) (title)
and(4) (title) of the statutes are created to read:

186.18 (1) (title) DISCLOSURESTATEMENT.

(2) (title) WHEN REQUIRED.

(3) (title) AVAILABLE ON REQUEST.

(4) (title) OTHER INFORMATION.

SecTioN 165. 186.19 of the statutes is repealed.

SecTioN 166. 186.12 (1)(title), (2) (title) and (3)
(title) of the statutes are created to read:

186.12(1) (title) BoARD MEMBERS.

(2) (title) SURETIES.

(3) (title) EXPENDITURES.

SecTionN 167. 186.13 of the statutes is amended to
read:

186.13 Expulsion. The If the board of directors
adoptsa written policy a creditunionmay expel a mem
berfrom-the-credit-union-whi the membemeglects or
refusego comply with this chapter or the credit untma
laws, or for-anyif the board hasther just cause;-but-no
member-may-be-expelled-until the- member-has been in
, fin writi f the cf i I band
i i otice,-to-be-heard
The credit union shall provideotice to the
membetrin writing of the reason for expulsion. The-no
tice shall include a description of the menisaiightto

thereon

Amongthe factors that the commissioner may consider ahearing. If a member requests a hearing in writing, the

in so directing aredit union are the credit unisnhet

boardshall give the member an opportunity to be heard

worth, assets, management rating and liquidity ratio and on the expulsion within 90 days after the date of the ex

its ratio of net worth to assets.

pulsion notice
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SecTioN 168. 186.14 of the statutes is amended to

read:
186.14 (title) Expelled membey rights and liabili -

ties. The amounts paid in on shares by members who
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SecTioN 173. 186.16 (2) of the statuteasaffected
by 1995 Wisconsin Acts 2°and .... (this act), is repealed
andrecreated to read:

186.16 (2) MAXIMUM SET BY OFFICE OF CREDIT

havewithdrawn or have been expelled shall be paid to unions. The ofice of credit unions may establishe
them, but in the order of withdrawal or expulsien-and maximumdividend that a credit union and a corporate

only as funds-therefdsecome available and after deduct
ing any amounts duby-saidfrom themembers to the

creditunion;-but-such-expulsiorExpulsionor withdraw
al shall not-operate-telieve a member from any remain

ing liability to the credit union.

centralcredit union may pay in each classification of its
savings.

SecTioN 174. 186.17 (1)of the statutes is repealed
andrecreated to read:

186.17(1) REGULAR RESERVES. Semiannuallya

SecTioN 169. 186.15 of the statutes is repealed and creditunion shall determine its gross income. From gross

recreated to read:
186.15 Auditing. (1) ANNUAL AUDIT. Except as pro
vided in sub.(2), the board of directors shall hire a li

censedpublic accountant or other qualified person to

income,the credit union shall transfey regular reserve
amountsrequired under a schedule set by the national
board.

SecTioN 175. 186.17 (2) of the statutes is amended

conducta comprehensive annual audit of the records, ac to read:

countsand afairs of the credit union.
(2) AubpiT commiTTEE. The board of directonmay

186.17(2) (title) SPECIAL RESERVES. Speciakeserves
may be required byhe commissioner on an individual

appointan auditing committee of one or more capable creditunion basis-forpurchased-accowmtsvhen-serious
persongo annually audit the records, accounts and cashthreatof-impairment-threatensregularreseprefor a

of thecredit union and to verify member accountgriV
fication procedures shall be conducted accordintip¢o
creditunion’s bylaws or the rules of the commissioner
(3) INDEPENDENTAUDIT. The commissioner may-or
deran independent audit at the credit unsoexpense if

corporatecentral credit union

SecTioN 176. 186.17 (2) of the statuteasaffected
by 1995 Wisconsin Acts 2°and .... (this act), is repealed
andrecreated to read:

186.17(2) SPECIAL RESERVES. Special reserves may

the commissioner finds an annual audit to be unsatisfac berequired by the @ite of credit unions on an individual

tory.
(4) AupiT REPORTS. Audit reports under this section

shallbe submitted to the board of directors and retained

as records of the credit union.

SecTioN 170.186.15 (2) and (3) of the statutes, as af

fectedby 1995 Wisconsin Act ....
to read:

186.152) AubpiT commiTTEE. Theboard of directors
may appoint arauditing committee of one or more capa

creditunion basis or for a corporate central credit union.
SecTion 177. 186.17 (3) of the statutes is repealed.
SecTion 178. 186.18 of the statutes is amended to
read:
186.18 Dissolution. Upon-the-unanimoua two—

(this act), are amended thirds recommendation othe board of directors, the

memberamay voteto dissolve the credit union. If a ma
jority of the total membership vote by balliwt,person or
by letter or other written communication fawvor of dis

ble persons to annually audit the records, accounts andsolution,and if not more than the greaterl& members

cashof the credit union and to verify membarcounts.

or 10% of the total membership,-whicheveris-greater

Verification procedures shall be conducted according to written notice,vote against dissolution, the credit union

the credit unions bylaws or the rules of the commissioner shallbe dissolved.

office of credit unions
(3) INDEPENDENTAUDIT. The-commissionanffice of

If both the numbenaites in favor
of dissolution and theumber of votes against dissolution
areeach less than-5026% of the total number of mem

creditunionsmay order an independent audit at the credit bers,the board of directonhay with the permission of

union’s expense if the-commissioneffice of credit
unionsfinds an annual audit to be unsatisfactory

SectioN 171. 186.16 (1) (title) of the statutes is
createdo read:

186.16(1) (title) BOARD ESTABLISHESDIVIDENDS.

SecTioN 172. 186.16(2) of the statutes is amended
to read:

186.16(2) (title) MAXIMUM SET BY COMMISSIONER.
The commissionemay establish the maximum dividend
thata credit union and a corporatentral credit union
may pay in each classification of its savings.

the commissionercause-written-notice-to-be-mailedhil

to each member at the memtselast-known address a
written noticewhich-expresslgtates that the boasgro-
posalto dissolve the credit union will be approved or dis
approvedat a special or annual meeting to be held at the
time and place specified in the notice. The credit union
shallbe dissolved only if a majority of the members pres
entat the meeting vote in favof the board proposal to
dissolvethe credit union. If the membaerste to dissolve
the credit union, a committee ofshall be elected by the
memberdo liquidate the assets thfe credit union. After
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assetsareliquidated and debts paichembers shall be  office may do all things reasonably necessary fodtke

paida liquidating dividend in proportion to their savings chargeof this duty

from remaining assets. The committee in ghaofliqui- SecTion 182. 186.21 (1) of the statuteasaffected

dationmay sell or dispose of the assets in whole or in partby 1995 Wisconsin Acts 2and .... (this act), is repealed

ata public or private sale subject to confirmatiortioy andrecreated to read:

boardof directors and the commissioner 186.21(1) OrFICETO COOPERATE. It shall be the duty
SecTion 179. 186.18 of the statutes, adeafted by  of the ofice of credit unions to cooperate with every

1995Wisconsin Acts 2and .... (this act), is repealed and - groupof people that is interested in the formation of, or

recreatedo read: in anafiliation with, a credit union in this state. The of

186.18 Dissolution. Upon a two-thirdsecommen  fice of credit unions may do all things reasonably neces
dationof the boaraf directors, the members may vote to  saryfor the dischage of this duty

dissolvethe credit union.If a majority of the total mem SecTion 183. 186.21(2) of the statutes is amended
bershipvote by ballot, in person or by letter or other writ g read:
ten communication in favor of dissolutiomand if not 186.21(2) (title) Abvermising. The ofice of the

morethan the greater of 15 membersl0% of the total  commissioneot-credit unionshall-carry-oruseadver
membership, by written notice, vote against dissolution, tising of whatever charactéhatis mestsuitaﬁe and ef
thecredit unionshall be dissolved. If both the number  ectiveto acquaint the people of this state with the agen
of votes in favor of dissolution and thember of votes . jasand oganizations dealing-in-consur@edit,and-of
againstdissolution are each less than 25% ofthtal  yna vates of interest the condition of loans. Hemefits

numberof membersthe board of directors mayith the and safeguards-and-the_savings features of each such

permissionof the ofice of credit unions, mail to each type, agency and ganizationwith credit unions
memberat the membés last—-known addressvaritten SecTioN 184. 186.21 (2) of the statuteasaffected

?hOt'CeV(;’_T'Ch_ state_ﬁ :)hat the bogsqu(;)_posal to (élssi[olve by 1995 Wisconsin Acts 2°and .... (this act), is repealed
ecredit union will be approved or disapproved ata spe 4 acreated to read:

cial or annual meeting to be held at the time and place spe 186.21(2) AoverTising. The ofice of credit unions

C'f'ed. n the.nc_)tlce. The credit union shall be d|s_solved shalluse advertising that is suitable antéefive to ae
only if a majority of the members present at theeting . : . :
. , . .. quaintthe people ofhis state with the agencies andasr
votein favor of the board’proposal to dissolve the credit "."" . . . N
. . ; nizationsdealing with credit unions.
union. If the members vote to dissolve the crentiton, SecTion 185, 186.21(3) of the statutes is amended
acommittee of 3 shall be elected by the members te liqui to read: ' '

datethe assets of the credit union. Aftesets are liqui 186.21(3) (title) ConsuLTaTions, The ofice of the

datedand debts paid, members shall be paid a liquidating o o ;
dividendin proportion to their savings from remaining gﬁg]rgeltsosfnnyegroup aither joiré?:l”in o crel?jietzrmtr:]g?::on
assets.The committee in chge of liquidation may sell ' A

9 a Y sidering such an oganization,-whateveadvice and

or dispose of the assets in whole or in pag ptiblic or o ; ! ; :
privatesale subject to confirmation by the board of direc  diréctiononaccounting-practicpracticesand manageri

torsand the dfce of credit unions. al problems-that-may-be-needful

SecTion 180. 186.19 of the statutes is repealed and ~ SECTION 186. 186.21 (3) of the statuteasaffected
recreated to read: by 1995 Wisconsin Acts 2'and .... (this act), is repealed

186.19 Bonding requirement. (1) OFFICERBONDS. andrecreated to read: , _
A credit union shall maintaithe necessary bonds for of 1186.21(3) ConsuLTaTions. The office of credit
ficers according to standards prescribed byrttional ~ unionsshall ofer without chage to any groupgither
board. joinedin a credit union or considering such aganiza-

(2) DIRECTORBONDS. A credit union shalinaintain tion, advice and direction on accounting practices and
the necessary bondsr directors according to standards manageriaproblems.

prescribedn the bylaws. SecTion 187. 186.21(4) of the statutes is amended
SecTion 181. 186.21(1) of the statutes is amended to read:
toread: 186.21(4) (title) MaTeriALs. The ofice of the com

186.21(1) (title) OrrFIcETO cOOPERATE. It shall bethe missioner of —credit-unionsshall provide application
duty of the ofice of the commissioner-of credit uniolas ~ blanks,model bylawsand-whateveother-materiatnay
promotethe-extension-of credit-dhe lowest possible  beneedful-or-helpfumaterials to helfn the oganiza-
ratesandcooperate with evergroup of peoplewhe-may tion, efficient functioning and expansion of credit unions.
beormay -becomghat isinterested in the formation-and SecTion 188. 186.21 (4) of the statutes, aseated
developmenbf, or in an diliation with, a creditunion by 1995 Wsconsin Acts 2and .... (this act), is repealed
in this state-for that purpose;-and Tthe commissionéy andrecreated to read:
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186.21(4) MaTerIALS. The ofice of credit unions
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ing-rules-or orders.— The violation-of any such-rule- may

shallprovide application blanks, model bylaws and other because-for-the removal-of-anyfioér-directororem

materialsto help in the aganization, dfcient functiont
ing and expansion of credit unions.

SecTioN 189. 186.22 (1) of the statutes is amended
to read:

186.22(11) OaTH OFDIRECTORS. Each directgiwhen

appointedor elected, shall take an oath that the director

will, so far as-theluty devolves-upon-the directoa-
quires diligently andhonestly administer thefafrs of

the credit union financeorporation, and will not know
ingly violate, or willingly permit to be violated, any of the
provisionsof law applicable to-sudte corporation, and
thatthe director is the owngn good faith and-in-the-di
rector’'sown-righton the books of the nominatiegedit
unionwhich-nominated the direct@f shares in value of
notless than $10@r other shares of the withdrawalval
ueof $100, and that the samesisares araeothypothe
cated,or in any way pledged a®curity for any loan or
debtand, in case of reelection that-such-share tvas

sharesverenot hypothecated or in any way pledged as by 1995 \Wsconsin Acts 2and ..

securityfor anyloan or debt during the directerpre
viousterm. -SuectTheoath shall be subscribég the di
rectors and dicers making it, and certified by anfioer
authorizedby law to administer oaths, and immediately
transmittedo the commissioner

SecTioN 190. 186.22 (1) of the statutes, asfafted
by 1995 Wisconsin Acts 2and .... (this act), is repealed
andrecreated to read:

186.22(11) OaTH OF DIRECTORS. Each directorwhen

appointedor elected, shall take an oath that the director

will, so far as dutyequires, diligently and honestly-ad
ministerthe afairs of the credit union finance corpera
tion, and will not knowingly violate, or willingly permit
to beviolated, any of the provisions of law applicable to
the corporation, and that the director is the owimegood

on

SecTioN 192. 186.235 (title) of the statutes, as af
fectedby 1995 Wisconsin Acts 2°and .... (this act), is e
pealedand recreated to read:

186.235(title) Office of credit unions.

SecTioN 193.186.235 (1) of the statutes is created to
read:

186.235(1) SuPeRVISION. A creditunionshall be un
derthe control and supervision of the commissioner

SecTioN 194. 186.235 (1) of the statutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:

186.2351) SuPeRvISION. A credit union shall be un
derthe control and supervision of the-commissiaufer
fice of credit unions

SecTioN 195. 186.235 (1m) of the statutes, as af
fectedby 1995 Wisconsin Acts 2and .... (this act), is e
pealed.

SecTioN 196. 186.235 (2) of the statutes, afeated
.. (this act), is repealed

andrecreated to read:

186.235(2) ENFORCEMENT. The ofice of credit
unionsshall enforce this chapter anther laws relating
to credit unions.

SecTion 197.186.235 (3) of the statutes is created to
read:

186.235(3) FuLL-TIME DUTIES. The commissioner
anddeputycommissioner shall devote full time to their
respectivepositions.

SecTioN 198. 186.235 (3) of the statutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:

186.235(3) FuLL-TIME DUTIES. The-commissioner

anddeputy-commissionaadministrator of the fite of
credit unionsshall devotefull time to theirrespective

faith and on the books of the nominating credit union, of Pesitionshis or her position

sharesn value of not less than $100, or other shares of the

withdrawalvalue of $100and that the shares are not hy
pothecatedor in any way pledged as security for émgn
or debt and, in case of reelection that the sharesnetre
hypothecatear in any way pledged aecurity for any
loanor debt during the directarprevious term. Theath
shallbe subscribed by the directors anficefs making
it, and certified by an 6€er authorized byaw to admin
isteroaths, and immediately transmitted to thiégcefof
creditunions.

SecTioN 191. 186.23 of the statutes is renumbered
186.235(8) and amended to read:

186.235(8) (title) RULES AND-REGULATIONS The
commissioneshall, with the approval of the credit union
review board,-issue-ordersprescribing-reasonabte
mulgaterules-and-regulations-in-conductirgating to
thebusiness of credit unions-eerporations-operating as

ing j pplement

SecTion 199. 186.235 (3m) of the statutes is created
toread:

186.2353m) CoNFLICTSOFINTEREST. The commis
sioner,or any employe of the fiée of the commissioner
may not serve as a director offioér of a credit union or
any other oganization that is under the supervision of the
office of the commissioner

SecTioN 200. 186.235 (3m) of the statutes, as created
by 1995 Wisconsin Act ... (this act), is amended to read:

186.235(3m) CoNFLICTSOF INTEREST. Fhe-commis
sioner,or-anyNo employe of the dice of the-commis
sioner,credit unionsnay-notserveas a director or tter
of a credit union or any otherganization that is under
the supervision of theffice of the-commissionagredit
unions

SecTioN 201. 186.235 (4) of the statutes is created to
read:

186.235(4) BonD REQUIRED. A person who is ap
pointedto or employed by the fafe of the commissioner
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shallfurnish a surety bond in an amount authorized by the ~ 186.2359) CHARTERREVOCATION. The-commission

commissioner. er office of credit unionshall report to the department of
SecTioN 202. 186.235 (4) of the statutes, as created justice any credit union that conducts its business in

by 1995 Wsconsin Act .... (this act), is amended to read: violation of thischapter The department of justice may

186.235(4) Bonp REQUIRED A person who is ap
pointedto or employed by the fide of-the-commissioner
credit unionsshall furnish a surety borid an amount au
thorizedby the-commissionasffice.

SecTioN 203. 186.235 (5) of the statutes, afeafed
by 1995 WsconsinAct .... (this act), is amended to read:
186.235(5) (title) IMMUNITY OF COMMISSIONEROFFICE

OF CREDIT UNIONS. The -commissioneoffice of credit
unionsshall not be subject to any civil liability penalty

or to any criminal prosecution, for any error in judgment
or discretion made in good faith and up@asonable
groundsin any action taken or omitted by themmis
sioneroffice of credit unionsn an oficial capacity

SecTioN 204. 186.235 (7) (a) (intro.) of the statutes,
as affected by 1995 \igconsin Act .... (this act), is
amendedo read:

186.235(7) (a) (intro.) -The-commissioneall-other

officersand-employe&mployesof the ofice of the-com
missioner,credit unionsand members of the review

boardshall keep secret all the facts and information ob
tainedin the course of examinatiorecept in any of the
following situations:

SecTioN 205. 186.235 (7) (b) of the statutes, as af
fectedby 1995 Wsconsin Act .... (this act), is amended
to read:

186.235(7) (b) Notwithstanding pafa) and unless
otherwiseprovided by rule, the-commissiongifice of
creditunionsmay do any of the following:

1. Furnish to the national board a copy of any ex
aminationmade by the-commissiorieoffice of credit
unionsof any credit union or of any report made by the
creditunion.

2. Give accesso and disclose to the national board
anyinformation possessed by tbemmissioneoffice of
creditunionsabout the conditions orfafrs of anycredit

unionwhose savings are insured by federal share-insur

ance.

SecTioN 206. 186.235 (8) of the statutes, afeafed
by 1995 WsconsinAct .... (this act), is repealed andrec
reatedto read:

186.2358) RuLEs. The ofice of credit unions shall,
with the approval of theredit union review board, pro
mulgate rules relating to the business of credit unions.

SecTioN 207.186.235 (9) of the statutes is created to
read:

186.2359) CHARTERREVOCATION. The commission

bring an action to revoke the credit unisrticles of in
corporation.

SecTioN 209. 186.235 (10) of the statutesdseated
toread:

186.23510) RemovaL. (a) The commissioner may
removean oficer, director committee member or em
ployeof a credit union if any of the following applies:

1. The policies or practices of thefioér, director
committeemember or employe are prejudicial to the best
interest of the credit unioendanger or will endanger the
safetyor solvency of the credit union, or impair the inter
estsof the members.

2. The oficer, director committee member or em
ployeviolates or permits the violation of this chapter
rule promulgated under this chapter or an order of the
commissioner.

(b) An officer, director committeemember or em
ployeremoved by the commissioner under. gay shall
be given an opportunity for a hearing before the review
boardwithin 30 days after the date on which the removal
orderis issued.

(c) An order of removal takesfett on the date on
which it is issued. A copy of the order shall be served
uponthe credit union and upon thdioér, director com
mittee member or employe in the manner provided by
law or by mailing a copy to the credit union aoféicer,
director, committee member or employe at their last—
known post—ofice addresses. Anfafer, director com
mitteemember or employe who is removed frorfiaaf
or employment under this subsection may notleeted
asan oficer or director of, or be employdy), a credit
unionwithout the approval of the commissioner and the
reviewboard. An order of removal under thisbsection
is a final order or determination of the review board under
s.186.015.

(d) The commissionamay appoint any member of
the credit union to fill a vacancy caused dyemoval un
derthis subsection. Thgerson who is appointed shall
hold office until the next annual meeting of thrember
ship.

SecTioN 210.186.235 (10)a) (intro.) of the statutes,
as created by 1995 tonsin Act .... (this act), is
amendedo read:

186.235(10) (a) (intro.) The-commissioneffice
of credit unionsnay remove an fi€er, director commit
teememberor employe of a credit union if any of the-fol

er shall report to the department of justice any credit lowing applies:

unionthat conducts its business in violatioithis chap
ter. The department of justice may bring an action to re
vokethe credit uniors articles of incorporation.

SecTioN 208. 186.235 (9) of the statutes, as created

by 1995 Wsconsin Act .... (this act), is amended to read:

SecTioN 211. 186.235(10) (a) 2. of the statutes, as
createdby 1995 Wsconsin Act .... (this act), is amended
to read:

186.23510) (a) 2. The dicer, director committee
memberor employe violates or permits the violation of
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this chaptera rule promulgated under this chapter or an 9. Receivesotice of intent to terminate insured-sta
orderof the-commissionesffice of credit unions tusby the national board.

SecTioN 212. 186.235 (10) (b) of the statutes, as (b) Suspensionl. The diice of credit unions may
createcby 1995 Wisconsin Act .... (this act), is amended suspendfor a period of up td20 days, an &ter, direc

to read: tor, committee member or employe of a credit union from
186.235(10) (b) An oficer, director committee engagingn credit union business if thefigk of credit
memberor employe removed lihe-commissionaffice unionsfinds the existence of any condition under fey

of credit unionsunder par(a) shall be given an opportu  1.t0 9. The dice of credit unions may renew a suspen
nity for a hearing before the review board within 30 days sionunder this subdivision any number of times and for

afterthe date on which the removal order is issued. periodsof up to 120 days if the fafe of credit unions
SectioN 213. 186.235 (10) (c) of the statutes, as findsthat the condition or conditions continue to exist.

createcby 1995 Wsconsin Act .... (this act), is amended 2. The ofice of credit unions shall suspend thest

to read: nessof a credit union, other tharcarporate central credit
186.23510)(c) An orderof removal takes &dct on union, if the credit union does not comply with s. 186.34.

thedate on which it is issued. A copy of the order shall (c) Possession by office ofedit unions.1. The of

beserved upon the credit union and upon ttieef di- fice of credit unions may take possession of the business

rector,committee member or employe in the manner pro andproperty of a credit union if thefafe finds the exis

vided by law or by mailing a copy to the credit union and tenceof any condition under pafa) 1. to 9.

officer, director committee member or employethagir 2. The dfice of credit unions shall take possession of

last-knownpost-ofice addressesAn officer, director thebusiness and property afcredit union that violates

committeemember or employeho is removed from ef s.186.34, unless the fafe approves a mger under s.

fice or employment under this subsection may not be 186.31.

electedas an dfcer or director of, or be employed,lgy (d) Procedue on taking possessioriJpon taking

creditunion without the approval of the-commissioner possessionf the business and property of a credit union,

office of credit unionsind the review board. An order of theoffice of credit unions shall:

removalunder this subsection is a final order or deter 1. Serve a notice in writing upon the president and

minationof the review board under s. 186.015. secretanpof the credit union stating that thdicoé of cred
SecTioN 214. 186.235 (10) (d) of the statutes, as it unions has taken possessam control of the business

createcby 1995 Wisconsin Act .... (this act), is amended and property of theredit union. The notice shall be exe

toread: cutedin duplicate, and immediately after service, one of
186.235(10) (d) The-commissionanffice of credit thenotices shall be filed with the clerk of the circuit court

unionsmay appoint any member of the credit union to fill of the county in which the credit union is located together

a vacancy caused by a removal under this subsectionwith proof of service.

The person who is appointed shall holdicé until the 2. Give noticeo all individuals, partnerships, corpo

nextannual meeting of the membership. rations, limited liability companies andssociations
SecTioN 215.186.235 (1) of the statutes, adafted knownto the ofice of credit unions to be holding or

by 1995 Wsconsin Act .... (this act), is repealed and rec possessionf any assets of the credit union.

reatedto read: (dg) Special deputies.The ofice of credit unions
186.235(11) Possessionsy OFFICE. (a) Conditions may appoint one or more special deputies as agent to as

for taking possessionThe ofice of credit unions may  sistin the duty of liquidation and distribution of the assets

takepossession and control of the business and propertyof one or more credit unions whose business and property

of any credit union if the credit union violates this chapter the office of credit unions holds. A certificate abppoint

or if the credit union does any of the following: mentshall be filed in the @ite of credit unions and a eer
1. Conducts its business contrary to.law tified copy in the dfce of the clerk of the circuit court for
2. Miolates its charteior any law the county in which the credit union is located. The of
3. Conducts its business in an unauthorized or unsafefice of credit unions may employ counsel and procure ex

manner. pertassistance and advice as necessattye liquidation
4. Has an impairment of its capital. anddistribution of the assets tife credit union, and may
5. Suspends payment of its obligations. retainanyofficers or employes of the credit union that the
6. Neglects or refuses to comply with the terms of an office of credit unions considerts be necessaryThe

orderof the ofice of credit unions. specialdeputies and assistants stathish security for

7. Refuses to submit its books, papers, records, ac thefaithful dischage of their duties in an amount that the
countsor afairs for inspectiorio a credit union examiner  office of credit unions considets be necessaryThe

8. Refuses to be examined upon aatiparding its af specialdeputies may execute, acknowledge and deliver
fairs. any deeds, assignments, releases or other instruments
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necessaryo efect any sale anttansfer or incumbrance (g) Adjustment of loans andithdrawal value of
of real estate or personal propedpnd may borrow  shares. The value of shares pledged upon a loan to the
moneyfor use in the liquidation after the liquidatibas creditunion shall be applied and credited to the loan and
beenapproved by the tite of credit unions and an order the borrower shall be liable only fdhe balance. The rate
obtained from the circuit court of the county in which the of interest chayed upon the balance shall be the legal
creditunion is located. rate. Upon the approval of the value by thficef of cred

(dr) Special deputy dutiedJpon takingpossession it unions and the circuit court e county in which the
of the property and businesstbé credit union, a special  creditunion is located, the book value of each member
deputyis authorized to collect all moneys due to thecred maybe reduced proportionatelt least 5 days’ written
it union, ando do other acts necessary to conserveits as noticeof the determination of value shall be giveratio
setsand business, and shpfioceed to liquidate the-af  shareholdersf the time and place the value shall be-sub
fairs of the creditunion. The special deputy shall collect mjttedto the circuit court for approval. Approval of the
all debts due and claims belonging to the credion,  cjrcuit court shall be by aarder entered under s. 807.1
and upon a petition approved by thefioé of credit  (2) Any stockholder or creditor of the credit union ag
unionsand upon order of tharcuit court of the county grievedby the determination of value may appeal to the
in which the credit union is located, may sell or eom g rtof appeals.
poundall bador doubtful debts, or do any act or execute (h) Compensation and expenses in connection with
any other necessary instruments and upon petition andjiq,idation. The compensation of the special deputies,
ordermay sell alithe real and personal property of the o nseland other employes and assistants, and all ex
creditunion on such terms as the court shall approve. penseof supervision and liquidation shall be fixed by

(€) Iglotice, arlllol\fvangtle' %ndl payment of clairg'she ,  theoffice of credit unions, subjea the approval of the
specialdeputy shall publish elass 3 notice, under ch. circuit court for the county in which the credit union is lo

985,caII|_ng on all persons who may haelaim agalnst cated,and shall upon the certificate of théia# of credit
the credit union to present the claim to the special depUtyunionsbe paid out of the funds of the credit union.- Ex

ZTicrinrzaEitlee%?:igrrct)k?;r?ft;zelacé?crjgato? p&%ﬁia?i’:)uhnmto be pense®f supervision and liquidation include the cost of
o . Ay o7 p ' .7~ theservices rendered by thdioé of credit unions to the
specifiedin the notice. The special deputy shall mail a oo LT )
T X : creditunion beindiquidated. The cost of these services
similar notice to all persons, at their last-known address, . ! L )
shallbe determined bihe ofice of credit unions and paid

whosenames appear as creditors upon the books of the . L
creditunion. Proof of service of the notice shall be filed to the ofice from the assets of the credit union as other

with the clerk of court. The special deputy may reject any gxptﬁnsesf I!qaldatlton ?rT%'d' dThe TO(;‘?VS coIIectedt
claim. Any party interestedhay also file written objec ythe speciatiepuly shall be deposited in a corporate

tionsto any claim with the special deputy and, after no centralcredit union, and, in case of the suspension-or in
tice by registered mail of the rejection, the claimant shall SCIVENCyof a depositonysuch deposits shall be preferred

bebarred unless the claimant commences an action on th&€foreall other deposits. ,

claim within 3 months. Claims presentatter the ex , (',) Liquidating d|y|dends.At anytime aﬁer the ex
pirationof the time fixed in the notice shall be entitled to Pirationof the date fixed for the presentation of claims,
anequitable share from the distribution of any assets re thespeciadeputy in chage of the liquidation of the cred

mainingin the hands of the specidgputy after properly It unionmay upon a petition approved by theicé of
filed claims have been paid. credit unions and an order of the circuit court of the
(f) Inventory of assets and statement of liabilities. countyin which the credit union is located, out of the
Upontaking possession of the property and assets of thfunds remaining, after the payment of expenses and
creditunion, the special deputy shall make an inventory debtsdeclare one or more dividends, and may declare a
of the assets of theredit union, in duplicate, one to be final dividend to be paid to such persons, and in such
filed in the ofice of creditunions and one in theffe of amountsas may be directed by the circuit court.
the clerk of circuit court for the county in which the credit (1) Title passeso office of cedit unions. Immediately
unionis located. Upon the expiration of the time fixed for uponfiling the notice under pa(d), the possession of all
the presentation of claims, the special deputy shall makeassetsnd property of the credit union shall be considered
in duplicate a full and completist of the claims pres  to be transferred from the credit union to and assumed by
ented,includingand specifying the claims rejected by the theoffice of credit unions. The filing of the notice shall
specialdeputy one to be filed in the fi€e of credit of itself, and without the execution or delivery of any
unions,and one in the &te of the clerk of circuit court  instrumentsof conveyance, assignment, transfer or en
for the county in which the credinion is located. The dorsementyest the title to all such asseisd property in
inventoryand list of claims shall be open at all reasonable the office of creditunions. The filing shall also operate
timesto inspection. asa bar to any attachmergarnishment, execution or
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otherlegal proceedings againdte credit union, or its
assetand propertyor its liabilities.

(k) Effect of possessioNo credit union shall have
alien, or chage for any payment, advance or clearance
made, or liability thereafter incurred, against any of the
asset®of the credit union of whog@operty and business
the office of credit unions shall have taken possession.

(L) Appeal. If a credit uniorwhose property and
businesshe ofice of credit union$as taken possession
of considers itself aggrieved by thdioé’s action, it may
atany time within 30 days after the date of the taking, ap
pealto the crediunion review board for relief from the
possessiomy the ofice of credit unions. If the credit
unionreview board sustains thefiok of credit unions,
the credit union mayat any time within 30 days after the
decisionof the credit union reviewoard, apply to the eir
cuit court of the county in which the credit union is lo
catedto enjoin further proceedings. The court, afier
ing the ofice of credit unions to show cause why further
proceedingshould not be enjoined and after hearing all
allegationsand proofs of the partiesd determining the
facts, may upon the merits dismiss the application or en
join the ofice of credit unions from further proceedings,
andmay direct the dice to surrender the business and
propertyto the credit union.

(m) Reinstatement. fier the ofice of credit unions

takesover the possession and control of the business ancf

propertyof a credit union, the credit union may resume
businessf all of the following apply:

1. The owners of at least two—thirds of tbeadit
uniondollar value ofoutstanding shares execute a-jeti
tion to resumédusiness, the form of which petition shall
be prescribed by the fife of credit unions.

2. Thereis submitted to the fife of credit unions by
the shareholders, arcommittee selected by them, a plan
for the reoganization and reinstatement of the credit
union.

3. Arequest for continuation déderal share insur
ance has been submitted and accepted.

4. The ofice of credit uniongecommends that cen
trol of the business and property of the credit uniorebe
turnedto the shareholders.

5. The court in which the liquidation is pending, upon
applicationof the ofice of credit unions, makes an order
approvingthe ofice’s recommendations, which order
shall contain a finding thathe credit union will be in a
safeand sound condition when controré&sumed by the
shareholders.

(n) Reinstatement upoestricted basis.In addition
to the procedure under pafm), a credit union may e

sumebusiness upon a restricted basis, and upon such li

mitationsand conditions as may be prescribed byotfhe
fice of credit unions when approved by the circuit court
for the county in which the credit union is located, upon
applicationof the ofice of credit unions.The restrictions
andconditions may include a prohibition against the sel
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ling of new shares, reasonable restrictions upon-with
drawalsand the payment of other liabilities. On approv
al, thecredit union shall be relieved from the control and
supervisiorof the ofice of credit unions, but the approv
al does not prohibit the fi€e from again proceeding
againstthe credit unionf conditions warrant the fi€e’s
action.

(p) Liquidating dividends and unclaimed funds.
The special deputy shall deposit unclaimed liquidating
dividendsand unclaimedunds remaining unpaid in the
handsof the special deputy for 6 montafter the order
for final distribution in a corporate central credit union in
the name of the diice of credit unions in trust for the
shareholderand creditors of the liquidated credit union.
The office of credit unions shall annually report to the
governorand the chief clerk of each house of legislature
for distribution to the legislature under s. 13.172 (2) the
namesof credit unions of which the fade of credit
unionshastaken possession and liquidated, and the sums
of unclaimed and unpaid liquidating dividends amel
claimed funds with respect to each of the credit unions
andinclude a statement of interest earned upon those
funds.

2. Theoffice of credit unions may pay over the funds
held by the ofice of credit unions under subd. 1. to the
ersongntitled to the funds, upon being furnished satis
actory evidence of their right to the funds. In case of
doubtor conflicting claims, the @ite of credit unions
may require an order of the circuit court authorizing-pay
ment. The ofice of creditunions may apply the interest
earnedy the funds towardefraying the expenses in the
paymentand distribution of unclaimed liquidating divi
dendsand unclaimed funds to the stockholders and -credi
torsentitled to receive the dividends and funds.

3. One year after the date of the order for final dis
tribution, the ofice of credit unions shall report and-de
liver to the state treasurer all unclaimed funds as provided
in ch. 177. All claims subsequently arising shall be-pres
entedto the ofice of creditunions. If the dfce of credit
unionsdetermines that any claim shotid allowed, the
office shall certify to thedepartment of administration
thename and address of the person entitlgubonent
andthe amount of the payment and shall attach the claim
to the certificate. The department of administration shall
certify the claim to the state treasurer for payment.

SecTioN 216. 186.235 (1) (m) 3. of the statutes is
createdo read:

186.23511) (m) 3. A request for continuation of fed
eralshare insurance has been submitted and accepted.
SecTioN 217. 186.235 (12) of the statutesdseated

toread:

186.23512) ANNUAL REPORT. (&) Thecommissioner
shallsubmit to the governpand to the legislature under
s.13.172 (2), an annual repam the general conduct and
condition of credit unions doing business in this state.
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Thereport shall be based upon the individual annual re unionsan annuabssessment, which shall represent as

portsfiled with the commissioner nearlyas practicable its fair share of the maintenance of
(b) The commissioner shall design#ite number of  theoffice of the-commissionaredit unions

copies of the report to be made available for general dis  (e) If the amounts collected under this subsection ex

tribution. Each credit union is entitled to one copy ceedthe actual amounts necessary for the supervision
SecTioN 218. 186.235 (12) of thetatutes, as created and examination of credit unions in a yeéte excess

by 1995 Wsconsin Act .... (this act), is amended to read: shall be retained by the-commissiorgffice of credit
186.23512) ANNUAL REPORT. (@) Thecemmissioner  unionsand applied in reducinthe amounts chgeable

office of credit unionshall submit to the governand for ensuing years.

to thelegislature under s. 13.172 (2), an annual reporton  Section 222. 186.235 (15) of the statutesdseated
the generakonduct and condition of credit unions doing tg read:

business in this state. The report shall be based upon the 186.235(15) TesTIMONIAL POWERS. (a) The ofice
individual annual reports filed with the-commissionér  of the commissioner magsue subpoenas and take testi
fice of credit unions mony.

(b) The-commissioneoffice of credit unionshall (b) Witness fees shalble the same as fees under s.
designatehe number of copies of the report torbade 814.67(1) (b) and (c). The fees of witnesses who are
availablefor general distribution. Each credit union is  ~gjjeq by the ofice in the interestsf the state shall be
entitledto one copy , paid by the state upon presentation of proper vouchers

SecTioN 219. 186.235 (13) of the statutesdseated approvedby the commissioneand chaged to the ap
to read: propriationunder s. 20.141 (1) (g). A witness subpoe

h186'235(1_3) '?EES FOR O?F'h(?E PFL]’BL'CAT'ONS' (Ia) naedby the ofice at the instance of a party other than the
Whenevercopies of reprints of this chaptée annual Fe 0 shall not be entitled to payment of fees by the state

Eortthof C;.Gd't L]:rtl;lons or any pther pubhcatlontpgbllshgd unless the dice certifies that the testimony was material
ythe ofice of thé commissioner are requested, CopIes 4 y,q purpose for which the subpoena was issued.

shallbe furnished upon payment of any fee established SecTion 223. 186.235 (15) (a) of the statutes, as

by the commissioner . ; : ;

(b) Upon request, the commissioner may distribute ::c:er:;edc.by 1995 Wsconsin Act ... (this act), is amended
copiesof materials described under p@) free to agen ' .
ciesor legislators of this state or any other state, county creji? Snzigr?gnzy i(s;j}s)uggjb?ggng]; and take testimglzy
clerks,the courts of this state, tradganizations and any T SeeTion 224.186.235 (16) of the statutes, cfeafed

agencie®f the United States. . ; 4 )
9 SecTioN 220. 186.235 (13) of thetatutes, as created by 1995 Wsconsin Act ... (this act), is amended to read:
by 1995 Wsconsin Act .... (this act), is amended to read: 186'2h35(16)h ANNUA". EXAM'N;T.'ON' f (a)dAt Igast
_commissionas
186.235(13) FEES FOR OFFICE PUBLICATIONS. (a) onceeac yeart € ice of credit unions
shall examine the records and accounts of eaeldit

Whenevercopies of reprints of this chaptére annual re ; h " S .
port of credit unions or any other publication published UNion- For that purpos n

by the ofice of the commissionerredit unionsare re ersappointed by the commissiorgifice of credit unions
questedgopies shall be furnished upon paymenamyf shallhave fuII. access to, and may compel the production
fee established by the commissioneffice of credit of, each credit unios’records and accounts. They may
unions administemaths to and examine each credit urdafi-

(b) Upon request, the-commissiomdiice of credit ~ cersand agents. o o
unionsmay distribute copies of materials described un (b) Instead of an annual examination of a credit union
derpar (a) free to agencies or legislators of this state ~ underpatr (a), the—e_emmgsmnermce of_qred|t unions
any other state, county clerki)e courts of this state, Mayaccept an audit report of the conditinithe credit
tradeorganizationsand any agencies of the United States. unionmade by a certifiegublic accountant not an em

SecTION 221.186.235 (14) (a), (b) and (e) of the stat ploye of the credit union in accordance with rules-pro
utes,as afected by 1995 \lconsin Act .... (this act), are Mulgatedby the-commissioneffice of credit union®r

amendedo read: may accept an examination or audit made or approved by
186.235(14) (a) The-commissionaffice of credit the national board. '
unions with the approval of the credit union review SecTIoN 225. 186.235 (17) of the statutesdseated

board,shall fix the amountto be assessed against credit to read:

unions for their supervision and examinations under this ~ 186.235(17) REFUSAL TO SUBMIT TO EXAMINATION.

chapter. Amounts shall be determined and paid as pro Thecommissioner shall report to tdepartment of jus

videdin this subsection. tice any credit union that refuses to submit to an examina
(b) On or before July 16f each yeareach credit  tion. The department of justicghall institute proceed

unionshall pay to the éite of the-commissionaredit ingsto revoke the charter of the credit union.
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SECTION 226. 186.235 (17) of thetatutes, as created
by 1995 Wsconsin Act ....

186.235(17) REFUSAL TO SUBMIT TO EXAMINATION.
The commissionepffice of credit unionshall reporto

thedepartment of justice any credit union that refuses to

submitto an examination. The departmentjastice
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commissionepffice of credit unionsvithin 45 days after

(this act), is amended to read: thedate of the report.

SecTioN 229. 186.235 (20) of the statutesdseated
toread:

186.235(20) ApPPROVAL OF ACTS. Whenever any
creditunion requests approval of the commissidioer

shall institute proceedings to revoke the charter of the anyact, which bystatute requires approval, the commis

creditunion.
SeCTION 227.186.235 (18) of the statutes, afeeafed
by 1995 Wsconsin Act ....
186.235(18) RECORD-KEEPINGAND ACCOUNTINGPRC-
CEDURE. (@) A credit union shall keep records awl

sionershall have 90 days in which to grant, deny or defer
the approval. A deferral may be for not more than 60

(this act), is amended to read: days. If the commissioner fails to act, approval shall be

consideredo have been granted. inatters which re
quirethe holding of public hearings, the 90-day period

countsin a manner consistent with generally accepted ac shallnot commence until the conclusion of the hearing

countingprinciples omwith standards prescribed by the
commissionepffice of credit unions If a credit union

doesnot keep its records and accounts in a manner con by 1995 Wsconsin Act ..
sistentwith generally accepted accounting principles, the

commissioneroffice of credit unionsmay require the
credit union to keep records arsmtcounts under stan
dardsprescribed by the-commissiordfice.

(b) Thecommissionasffice of credit unionsnay re

quirea credit union that fails to open records or maintain al. A deferral may be for not more than 60 days.

prescribedrecords or accounts to forfeibt more than
$100for each day it is in violation. If the credit union fails
to pay the forfeiturethe -commissioneoffice of credit
unionsmay institute proceedings to recover the forfei
ture.

SecTION 228.186.235 (19) of the statutes, afeafed
by 1995 Wsconsin Act ....

186.235(19) FINANCIAL REPORTS. (&) A credit union
shall file with the-commissioneffice of credit unions
reportof its activities for the previous reportipgriod,
on a form furnished by the commissioradiice of credit
unions

(b) The report shall include a traad verified copy

(this act), is amended to read:

andthe date set by theommissioner for receipt of briefs.

SecTion 230. 186.235 (20) of thetatutes, as created
.. (this act), is amended to read:

186.235(20) APPROVAL OF ACTS. Whenever any
creditunion requests approval of the-commissiqofer
fice of credit uniondor anyact, which by statute requires
approval the-commissionenffice of credit unionshall
have90 days in which to grant, deny or defer the approv
If the
commissionepffice of credit uniondails to act, approval
shall be considered to have been granted. In matters
whichrequire the holdingf public hearings, the 90-day
period shall not commence until the conclusion of the
hearingand the date séty the-commissioneuffice of
creditunionsfor receipt of briefs.

SecTioN 231. 186.235 (21) (title) othe statutes is
createdo read:

186.235(21) (title) PARITY.

SecTioN 232. 186.24 of the statutes is repealed.

SecTion 233. 186.25 of the statutes is renumbered
186.235(19) and amended to read:

186.23519) (title) -SurERVISION; ANANCIAL REPORTS.

of a condition statement of the credit union as of the closeAll-credit-unions formed-undénis-or-other similar-law
of the previous reporting period and shall include any epauthenzed%%ansaepmm%tat%&busm%sswnar to

otherinformation that the-commissioneffice of credit
unionsrequires.

(c) If a credit union fails or refuses to furnish a re
quiredreport, it shall be subject, at thescretion of the
commissionepffice of credit unionsto a forfeiture of
$10per day for each day of defawtyd the-commissioner
office of credit unionsmay maintain an action in the
nameof the stateo recover the forfeiture, which shall be
paidinto the general fund.

(d) Annually, acredit union shall publish a report as
aclass 1 notice, under ch. 985, in the municipaditge
finedin s. 985.01 (3), where the credit unisrocated if

suchcorporationa) Acredit unionshallmake-a-fulland
detailedfile with the commissioner geportof its busi

F I for il g it
onsuch-datein-such-form-and-containing-such-inferma

tion-asactivities for the previous reporting period, on a
form furnished bythe commissioner-may-prescribe;-and
shallfile- with-the commissioner

(b) The report shall include trueand verified copy

thereofon-or before February 1 thereaftévccompany
ing-the same shall-be-attached-a-copthea condition

the credit union has assets of $10,000,000 or more or hastatemenbf the credit union-ads ofthe close ofits-last
a membership adescribed in s. 186.02 (2) (b) 2. The fiscalyearthe previous reporting periahd shall include

publishedreport shall describae condition of the credit

unionon December 31 of the previous year and shall be

in a form that the-commissioneffice of credit unions

any other information that the commissioner requires
(c) If-any-suctacredit union fails or refuses fornish

the a requiredeport-hereinrequiredt shall be subject,

prescribes.Proof of publication shall be furnished to the atthe discretion of the commissiontr a forfeiture of $1
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to $10 per day for each daf default, and the commis
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SecTioN 238. 186.27 (intro.), (1) and (2) of the stat

sionermay maintain an action in the name of the state to utesarerenumbered 186.235 (7) (a) (intro.), 1. and 2. and

recoversuch-penaltyandthe samehe forfeiture, which
shallbe paid into the-state- treasu# general fund.
(d) Annually acredit unionshall publish-th@report

asa class 1 notice, under ch. 985, in the municipaliy
definedin s. 985.0%3), where the credit union is located
if the credit union has assets of $10,000606ore or

hasamembership as described in s. 186.02 (2) (b) 2. The

publishedreport shall-be-in-the condensed-forndas

amendedo read:

186.235(7) (a) (intro.) The commissioneall other
officersandemployes of the &ite of the commissioner
andmembers of the review board shall keep secret all the

factsand information obtained in the course of examina
tions,except in any of the following situatians

1. Sofaradf the public duty of suctheperson re
quiresthethatperson to report upon or take special action

scribethe condition of the credit union on December 31 regardingthe afairs of any credit union;-or

of the previous year and shall be in a form thatcom
missionerprescribes. Proof of publication shall be-fur

nishedto the commissioner within 45 days after the date

of the report.

SeECTION 234. 186.26 (title) of the statutes is-re
pealed.

SecTioN 235. 186.26 (1) of the statutes is renum
bered186.235 (16) and amended to read:

186.235(16) (title) ANNUAL EXAMINATION. (&) At
leastonce each yeathe commissioner shall-make or
causeto-be-made-an-examination @faminethe cash,

bills,—collaterals,—securities—assets,—books—of -account,

conditionand-afairs records and account$ each credit

2. Whenlf the persoris called as a witness in any
criminal proceeding-or-trial-in-a-court-of justice; or

SecTioN 239. 186.27 (3) of the statutes is rerrum
bered186.235 (7) (b) and amended to read:

186.2357) (b) -FheNotwithstanding pafa) and un
lessotherwise providedy rule, thecommissioner may
do any of the following:

1. Furnish to the national board-or-anfiaiél-or-ex
aminerofit a copy of anyexamination made by the cem
missioner’soffice of any credit union or of any report
madeby the credit union.

2. Give accesto and disclose to the national board

or-any-oficial-or-examiner-of-itany information pos

unionand-for_Forthat purpose the commissioner or the sessedy the commissioner about the conditions er af

examinersappointed by the commissiorsrall have full
accesgo, and may compel the production of, eartdit

union’s books,-papers,-securities-and-monegspords

fairs of any credit union whose savings are insured-by the
nationalboardfederal share insurance
SecTioN 240. 186.28 of the statutes is renumbered

andaccounts. They madminister oaths to and examine 186.235(18) and amended to read:

eachcredit unions oficers and agents-as-to-theirrespec

186.235(18) (title) BoOKKEERING: FORFEITUREFOR

tive-affairs.—Special-examination-shall-be-made-upon FAILURE-TO-OBEY-COMMISSIONER RECORD-KEEPING AND
writtenrequest of 5-or-more-members,-if those-members ACCOUNTING PROCEDURE (a) A credit union shall-epen
guaranteghe expense-of the special-examination.- The andkeep-accurate-armbnvenientecords-of-its-transac

usalof it . nation

tionsand accounts in a manreansistent with generally

orderedor requested-shall- be reported-to-the departmentacceptedaccounting principles owith standards pre

of justice-for-the purpose-of-instituting-proceedings
havethe-charter-of the-credit-union-revoked-becaise
therefusal

(b) 4nlieuInsteadof an annual examination of a cred

scribedby the commissionerlf the-commissioner-deter
minesthata credit union does not keep-its-boodsords
andaccounts in a mannerwhich-enablesthe commission

ertoreadily ascertain-the-true condition—of thecredit

it union under pai(a), the commissioner may accept an union consistent with generally accepted accounting

auditreport of the condition of the credihion made by

principles the commissioner may require-anyicer-of

acertified public accountant not an employe of the credit the credit union to-open-ariceep-such-books oecords
unionin accordance with rules promulgated by the com andaccounts-agnder standards prescribedthg com

missioner-Fhe-cost-of the-audit shall-bepaid-by-the credit missionemay-prescribe-in-order-toremedy-the-deficien

unmn—keepyeﬁeaehaudﬂndepﬂ%—paragﬁaph—shaube

mgsmsu%ane%eeﬁperatlomr may accent an exammatlon

or audit made or approved by the national board

SecTioN 236. 186.26 (2) of the statutes is repealed.

SecTioN 237. 186.27 (title)of the statutes is renum
bered186.235 (7) (title).

cy.
(b) Any The commissioner magequire acredit

union that refuses-or-neglectails to open records or
maintain books prescribed recordsr accounts-in-the
mannerprescribed-under sub. (1) shall be subject;-upon
. ficati »” T forfei
notto-exceeds10to forfeit not more than $100r each
dayit is in violation. If-anythe credit union fails-or+e
fusesto pay the forfeiture, the commissioner may msti
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tute proceedings to-enforce-its-collectimtover the for
feiture

SecTioN 241. 186.29 (title)of the statutes is renum
bered186.235 (1) (title).

SecTION 242.186.29 (1) (intro.), (a) to (c), (e) and (g)
to (k) of the statutes are renumbered 186.235 (@) (in
tro.) and 1. to 9. and amended to read:

186.235(11) (a) Conditions for taking possession.
(intro.) The commissioner may-forthwitake posses
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appheaugnmnmn#;em;%penmdspeemedrwth%a' i ithi i i ifi i i ra

graph
SecTiON 245. 186.29 (1p) (titlepf the statutes is re

numberedl86.235 (1) (c) (title).

SECTION 246. 186.29 (1p) (aftitle) of the statutes is
repealed.

SECTION 247.186.29 (1p) (a) of the statutes is reAum
bered186.235 (1) (c) 1. and amended to read:

186.23511) (c) 1. The commissioner may take pos

sionand control of the business and property of any credit sessiorof the business and property of a credit urifon

union to-which-this-chapter-is-applicable-whenever the
commissionefindsaif the credit union-violatingiolates

this chapter or-thaf the credit union does awy the fol
lowing:

1. Is—conductingConductsits business contrary to
law;-or,

2. Hasviolated/iolatesits charteror any law;-ar

3. Is-conductindConductsts business in an unautho
rized or unsafe manner;-or

4. Has an impairment of its capital; or

5. Has-suspendefluspendpaymentof its obliga
tions;or.

6. Has neglected-orrefus@tbglects or refuse®
comply with the terms of-a-duly-issuedh order of the
commissionerpr.

7. HasrefusedRefusego submit its books, papers,
recordsaccountor afairs for inspection t@anya credit
unionexaminer;-ar

8. HasrefusetRefusedo be examinedpon oath re
gardingits afairs.

9. Has been-giveReceiveqotice of intent to termi
nateinsured status by the national board.

SecTioN 243.186.29 (1) (d) and (f) of the statutes are
repealed.

SecTION 244. 186.29 (1m) of the statutes is renrum
bered 186.235 () (b) and amended to read:

186.235(11) (b) Suspensionl. The commissioner
may suspend, for a period of up to 1@ays,the business
or an oficer, director committee member or employe of
acredit union from engaging in credit union businéss
the commissioner finds the existence of any condition
undersub(1)-(a)to-(kpar (a) 1. to 9 The commissioner
may renew a suspension under this-paragsudidivi

sion any number of times and for periods of upl&9
daysif the commissioner finds that tieendition or con
ditions continue to exist.

2. The commissioner shallispend the business of a
creditunion,other than a corporate central credit union,
if the credlt unlon does not comply with s. 1863442) (a).

the commissioner finds the existence of any condition
undersub.(1)-(a)to-(kpar (a) 1.t0 9

SecTION 248. 186.29 (1p) (bjtitle) of the statutes is
repealed.

SecTioN 249. 186.29 (1p) (b) of the statutes is re
numberedl86.235 (1) (c) 2. and amended to read:

186.23511) (c) 2. The commissioner shall take pos
sessiorof the business and property of a credit union that
violatess. 186.34-(2)(h)unlessthe commissioner ap
provesa-consolidatiooeger under s. 186.31,-and-of a
creditunionthat the commissioner-is-required-to-liqui
dateunder-sub.(1m)-(b)

SecTion 250. 186.29 (2) (intro.) and (a) of thetat

utesare renumbered 186.235L§1(d) (intro.) and 1. and
amendedo read:

186.235(11) (d) Procedue on taking possession.
(intro.) Upon taking possessiafithe business and prop
erty of anysucha credit unionthe commissioner shall
forthwith:

1. Serve a notice in writing upon the president and
secretanpof-saidthecredit union-setting-forth-therestat
ing that the commissioner has taken possessior@md
trol of the business and property-of stiid credit union.
SaidThenotice shall be executed in duplicate, and im
mediatelyafter-the-same-has-been-sersedsice one of
thesaidnotices shall be filed with the clerk of the circuit
courtof the county-where-said which thecreditunion
is located together with proof of service.

SecTioN 251. 186.29 (2) (b) of thetatutes is renum
bered186.235 (1) (d) 2. and amended to read:

186.235(11) (d) 2. Give notice to all individuals,
partnershipscorporations, limited liability companies
andassociations known to the commissioner to be-hold
ing or in possession of any assets-of gheftredit union.

SecTioN 252.186.29 (2) (c) of thetatutes is renum
bered186.235 (1) (dg) and amended to read:

186.23511) (dg) (title) Special deputy commission
ers. The commissioner may appoint one or more special
deputycommissioners as agent to assist in the duty-of lig
uidationand distribution of the assets of one or more
creditunions-efwhose business armmtoperty the com

missionershall-have-taken-possessiparsuant-to-the
holds A certificate of suctap

provisionsof-this-chapteholds
th%pa@g;apkmemmenees#h&eenﬁmssmner—shall au pointment shall béled in the ofice of the commissioner

thorizea credit union-taesume-its-business-if-it files an

and a certified copy in thefafe of the clerk of the circuit
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courtfor the county in which-sudhe creditunion is le
cated. The commissioner may employ-suunsel and
procuresuchexpert assistance and adviceves/benec
essaryin the liquidation and distribution of the assets of
suchthecredit union, and may retain-such-of gmy offi-
cersor employes of sudtecredit union-aghatthe com
missionerdeemsonsiders tdenecessary The special
deputycommissioner and assistants shall furnish sach
curity for the faithful dischaye of their dutiegsin an
amountthatthe commissionegleems-properSuchcon
sidersto be necessanfThespecial deputy commissioner
may executeacknowledge and deliver any-anddekds,
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estedmay also file writterobjections to any claim with
the special deputy commissioner aafter notice byeg
isteredmail of suchtherejection,-saidheclaimant shall

be barred unless the claimant commences an action
thereonon the clainwithin 3 months. Claims presented
afterthe expiration of the time fixed in the noticeto-credi
torsshall be entitled to an equitatskare-irfrom thedis-
tribution enly-to-the extentf theanyassets-theremain

ing in the hands of the special deputy commissioner
equitablyapplicable-theretafter properly filed claims

havebeen paid
SecTioN 255. 186.29 (4) of the statutes is renrum

assignmentggleases or other instruments necessary andbered186.235 (1) (f) and amended to read:

properto efect any salend transfer or incumbrance of

186.23511) (f) Inventory of assets and statement of

realestate or personal property and may borrow moneyliabilities. Upon taking possession of the propeahd

for use in the liquidation after the-safiguidation has
beenapproved by the commissioner and an omler
tainedfrom the circuit court of the county which-said
the credit union is located-as-hereinafterprovided
SecTioN 253.186.29 (2) (d) of thetatutes is renum
bered186.235 (1) (dr) and amended to read:
186.23511) (dr) (title) Special deputy commissioner
duties. Upon taking possession of the property and-busi
nessof suchthe credit union, the special deputy commis
sioneris authorized to collect all moneys due-to-stingh
creditunion, and talo-suclother acts-as-arecessary to

assetof suchthe credit union, the special deputy com
missioner shall make an inventory of the assets-of such
the credit union, in duplicatene to be filed in the fife

of the commissioner and one in théiad of the clerk of
circuit court for the county in which-suthe credit union

is located. Upon the expiration of the time fixed toe
presentatiornf claims, the special deputy commissioner
shall makein duplicate a full and complete list of the
claims presented, including and specifying—suttte
claimsas-have-beergjected by the special deputy com
missionerone to be filed ithe ofice of the commission

conserve its assets and business, and shall proceed to liger, andonein the ofice of the clerk of circuit court for the

uidatethe afairs thereof-as-hereinafter-providetithe

creditunion The special deputy commissioner shaH
lect all debts dueand claims belonging to the credit

union and upon a petition approved by the commissioner

andupon order of theircuit court of the county in which
suchthecredit union is located, may sell compound all

countyin which-suchthe credit union is located—Such
Theinventory and list of claims shall be open at all rea
sonable times to inspection.
SecTIoN 256. 186.29 (5) of the statutes is renum
bered186.235 (1) (g) and amended to read:
186.23511)(g) Adjustment of loans and withdrawal

bador doubtfuldebts, or do any act or execute any other valueof shaes. The value of shares pledged upon a loan

necessarynstruments and upon-ikgetition and order
may sell all thereal and personal property -of-sutte

to the credit uniorshall be applied and credited to the
loanand the borrower shall liable only for the balance.

credit union on such terms as the court shall approve. Therateof interest chajed upon the balance shall be the

Suchspecial- deputgommissioner mayf-necessanen
, individual liability of Khold I
debtsof such-corporation.
SecTioN 254. 186.29 (3) of the statutes is renum
bered186.235 (1) (e) and amended to read:
186.235(11) (e) Notice, allowanceand payment of

legal rate.—The value shaie determined-in-such-manner
asthe-commissioner-prescribes,-and-shall-be-made under

s-186.30-(1)-and(3);-orin-such-other maramethe com
missionemay-prescribe Upon the approval of thealue

by the commissioneand the circuit court of the county
in which the credit union is located, the book value of

claims. The special deputy commissioner shall-cause eachmember-shalinaybe reduced proportionatelyt
publisha class 3 notice, under ch. 985,to-be-published, least5 days’ written notice of thdetermination of value

calling on all persons who may have-claimsclaim
againstsuchthe credit unionto present the-santdaim

to the special deputy commissioner anake legal proof
thereofof the claimat a place and within a time, not earli
erthan the lastlay of publication, to be-therespecified

in the notice The special deputy commissioner shall
mail a similar notice to all personat their last—known

shallbe given to all shareholders of the time and place the
valueshall be submitted to the circuit court for approval.
Approval of the circuit court shall be lay order entered
unders. 807.1 (2). Any stockholder ocreditor of the
creditunion aggrieved by the determination of vatgy
appealo the court of appeals.

SecTioN 257. 186.29 (6) of the statutes is rerrum

addresswhose names appear as creditors upon the bookdered186.235 (1) (h) and amended to read:

of the credit union. Proof of service -of suble notice
shallbe filed withthe clerk ofsai¢ourt. The special dep
uty commissioner may reject any clairAny party inter

186.23511) (h) Compensation and expenses in-con
nectionwith liquidation. The compensation of trepe
cial deputy commissioners, counsel and other employes



_26_

andassistantsand all expenses of supervision and kqui
dationshall be fixed by the commissionsubject to the
approvalof the circuit court fothe county in which the
creditunion is located, and shall upon the certificate of
the commissioner be paid out tife funds of the credit
union. Expenses of supervision and liquidation include
the cost of the services rendered by tHeefof the com
missionerto the credit union being liquidatedhe cost

of these services shall be determined byctiramission

er and paid to the fife of the commissioner frotheas
setsof the credit union as other expenseficpfidation
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for relief from-suctthe possession by the commissianer
Inthe-eventf the credit union review board sustains the
commissionenhe-saiccredit union may-themt anytime
within 10 30days after thelecisionof the credit union re
view board, apply to the circuit court of the couiny
which suchthe credit union is located to enjoin further
proceedingsand-said Thecourt, after citing theom
missionerto showcause why further proceedings should
not be enjoined and aftdrearing all allegations and
proofsof the parties and determining the facts, joagn
the merits dismiss-su¢heapplication or enjoin the com

arepaid. The moneys collected by the special deputy missionerfrom further proceedings, and mdiyect-itthe

commissioneshall be deposited in-onemiorea corpe

commissioneto surrender-sude business and proper

ratecentral credit-unionanion and, in case of theus
pensionor insolvency of a depositqrsuch deposits shall
be preferred before all other deposits.

SecTioN 258. 186.29 (7) of the statutes is renum
bered186.235 (1) (i) and amended to read:

186.23511) (i) Liquidating dividends.At anytime
afterthe expiration of the date fixed for the presentation
of claims, the special deputy commissioimechage of
theliquidation of-suctthe credit union mayupon a peti
tion approved by the commissioner and an ordehef
circuit court of the county in which-suthecredit union

ty to-suchthe credit union.

SecTION 262.186.29 (1) (intro.) and (a) to (d) dhe
statutesare renumbered 186.235Ljm) (intro.), 1., 2.,
4.and 5. and amended to read:

186.23511) (m) Reinstatement(intro.) Whenever
After the commissioner-shall-have-takakesover the
possessiomand control of the business and property of
any a credit union,the samecredit unionmay resume
businessvhen-andf all of the following apply

1. The owners of at least two—thirdssefchthe credit
uniondollar value of outstanding sharegecute a peti

is located, out of the funds remaining, after the paymenttion to such-efct resume businesthe form of which

of expenses and debts, declare onenore dividends,
andmay declare a final dividend;-such-dividetodbe

petitionshall be prescribed by the commissigred
2. There is submitted to the commissioner-by gheh

paidto such persons, and in such amounts as may be dishareholderspr a committee-dulgelected by them, a

rectedby the circuit court.
SecTioN 259. 186.29 (8) of the statutes is renum
bered186.235 (1) (j) and amended to read:
186.235(11) (j) Title passes to commissiondm-

mediatelyupon filing the notice-as-provided-for-in-sub.

{2) under par(d), the possession of all assets and property

of suchthe credit union-ofevery kind-and-nature, where
soeversityatedshall be-deemedonsideredo be trans

ferredfrom suchthecredit union toand assumed by the
commissionerand Thefiling of the notice-mentioned

herein,shall ofitself, and without the execution or deliv

ery of any instruments afonveyance, assignment, trans
fer or-indorsemengndorsement/est the title to all such

asset@nd property in the commissioné&uchThefiling

planfor the reoganization and reinstatement-of sitlcl
creditunion;-and

4. The commissioner recommends that control of the
busines&nd property of sude credit union be returned
to the shareholders;-and

5. The court in which-sudheliquidation is pending,
upon application of the commissionenakes arorder
approvingthe commissionés recommendations, which
ordershall contain a finding that-suthe credit union
will be in a safe and sound condition wigentrol is re
sumedby the shareholders.

SecTION 263. 186.29 (12) of the statutes is renum
bered186.235 (1) (n) and amended to read:

186.23511) (n) Reinstatement upoestricted basis.

shall also operate as a bar to any attachment, garnish Suchln addition to the procedure under.gan), acredit
ment,execution or other legal proceedings against suchunion may-alsaesumebusiness upon a restricted basis,

the credit union, or its assets and propeotyitsliabili-
ties.

SecTioN 260. 186.29 (9) of the statutes is renum
bered186.235 (1) (k).

SecTioN 261. 186.29 (10) of the statutes is renrum
bered186.235 (1) (L) and amended to read:

186.235(11) (L) Appeal. Whenever-any-sucli a
creditunion,whoseproperty and business the commis
sionerhas taken possession-of-as-aforesaid,-deerns
sidersitself aggrieved-therelyy the commissioné&s ac
tion, it may, at any time within-1@0 days after-sucthe
dateof thetaking, appeal tthe credit union review board

andupon such limitations and conditions as may be pre
scribedby the commissioner when approved by the cir
cuit courtin-andor the county in which-suctie credit
unionis located, upon application of the commissioner
SuchTherestrictions and conditiomaay include;-among
others,a prohibition against the selling of neskares,
reasonableestrictions upon withdrawals and the pay
mentof other liabilities. -Sucl©On approval, theredit
union shall-thereupoie relieved fronthe control and

supervisiorof the commissioner-as-provided-in-this-sec
tion, but-nothing-herein-shall.-in-any-manrtbe approval

doesnot prohibit the commissioner from agginoceed
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ing against-suclthe credit union-as-provided-hereih

conditionswarrant the commissionisraction

SecTION 264. 186.29 (13) of the statutes is renrum
bered186.235 (1) (p) and amended to read:

186.235(11) (p) Liquidating dividends andur+
claimedfunds. 1. The special deputy commissioner shall
depositunclaimed liquidating dividends anchclaimed
fundsremaining unpaid in the hands of the special deputy
commissionefor 6 months after the order for final dis
tribution in oneormorea corporateentral credit-unions
unionin the commissionés name in trust for the share
holdersand creditors of the liquidated credit union. The
commissioneshall annually report to the governor and
the chief clerk of eacthouse of legislature for distribu
tion to the legislatur@inder s. 13.172 (2) the names of
creditunions of which the commissioner has taken pos
sessiorand liquidated, and the surafunclaimed and
unpaidliquidating dividends and unclaimed funds with
respecto each of the credit unionsrespectivéhelud-
ing and includea statement of interest earned upoen-such
thosefunds.

2. The commissioner may pay ovbe-moneys-so
fundsheld by the commissioner under subdolhe per
sonsrespectivelyentitied-theretdo the fundsupon being
furnishedsatisfactory evidence of their rigiat the-same
funds In case of douhtr conflicting claims, the com
missionemay require an order of the circuit court adtho

rizing and-directing-th@ayment-thereof The commis
sionermay apply the interest earned by the-moneys so

heldby the commissioner-towarfisnds towardlefray
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tion megermay be made without the consent of the-com
missioner,and not then to defeat defraud any of its
creditorsin the coIIectlon of debtagamst such credit

corporationif-it-protects-or-guarantees-the-accounts of
anycredit-union-participating-in-the-consolidation,-or the
nationalboard-if-it-insures-the shares-of-any credit-union
participatingin-the consolidation.

(2) (title) ApprovaL. Withthe approval-of the com

missionercredit-unions-may-consolidat@o efect a-con
solidationmeger, the boardf directors of each-conseli

dating credit union shall, by resolution, propose a
specific plan for -consolidatiormeiger which shall be
agreedo by a majority of the board of each cradiion
joining in the-consolidation-and-directing-that theger.
The proposed meer plan-of-consolidatioshallbe sub
mittedto a vote at-a@an annual or speciaieeting of mem
bersof the_meging credit-unions-being-absorbed-which
maybe-eithelan-annual-or-a-special-meetimgion Writ-
tennotice of the meeting setting forth the proposed plan
of consolidatiormeigeror a summary shall be giveo
eachmemberof the _meging credit -unions-being-ab
sorbedunionwithin the time and in the manner provided
for the giving of notice of meetings of members of the
creditunion. The proposed plan shall be adopted upon
receivinga majority ofthe votes entitled to be cast by
membergpresent at the meeting.

(3) (title) RGHTS TRANSFERRED. The credit union

consolidatingmeging with another credit union-under

ing the expenses in the payment and distribution-of suchthesubs—{(1)-an¢R) shall not be required to go into ligui

unclaimediquidating dividends and unclaiméahds to
the stockholders andreditors entitled to receive the
samedividends and funds

3. After oneOneyear-fromafterthe-timedateof the
orderfor final distribution, the commissioner shall report
anddeliver to the state treasurer all unclaimed fussls
providedin ch. 177. All claims subsequently arising
shallbe presented to the commissiondrthe commis
sionerdetermines that any claim shoulddiiewed,-he-or
shethe commissioneshall certify to the department of
administrationthe name andddress of the person-en
titled to payment and the amount-therebthepayment
andshall attach the claim to the certificate. The depart
mentof administration shall certify the claito the state
treasurefor payment.

SecTioN 265. 186.30 of the statutes is repealed.

SecTioN 266. 186.31 of the statutes is amended to
read:

186.31 (title) Consolidation—of credit—unions
Mergers. (1) (title) TRANSFEROF ASSETSAND LIABILI -
TIES. Any credit union, which is in good faith winding up
its business fothe purpose of-consclidatingeging
with some-otheanothercredit union, may transfer its
setsand liabilities to the credit union with which it is in
the process of consolidationeiging; but no-censolida

dationbut its assets and liabilities shall be reported by the
creditunion with which it has-conselidatedeged and

all the rights, franchises and interests-of sagdmeging
creditunion-se-consgolidated-in-atmlany-species-gfrop
erty-personal-anthixed-and-choses-in-action-therbto
longing, to the credit uniorshall be-deemedonsidered

to be transferred, and the-said-consolidatesllting
creditunion shall hold and enjoy the same and all rights
of property franchises and interest in the same manner
andto the same extent as was held and enjoyed by the
mergingcredit union-se-consolidated-therewith;-and the
_Themembers or shareholders-of such-absaitietheg-

ing credit union shall without any further act on their part
be members and shareholders-of such-consolidhied
resultingcredit union and be subject to all rights, privi
legesand duties as provided for in the bylaws of the re
sulting credit union-which-has-so-absorbed-their credit
union

SecTION 267. 186.31 (1) of the statutes, aseated
by 1995 Wsconsin Acts 27and .... (this act), is repealed
andrecreated to read:

186.31(1) TRANSFEROFASSETSAND LIABILITIES. Any
creditunion, which is in good faith winding up its busi
nessfor the purpose of mging with another credit
union, may transfer its assets and liabilities to the credit
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unionwith which it is in the process of nggng; but no
mergermay be madevithout the consent of thefiafe of
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may approve the proposition for conversion, provided
not more than 15 members 8% of the total member

credit unions, and not then to defeat or defraud any of itsship, whichever is greatepbjectby written notice;ob

creditorsin the collection of debtagainst such credit
union.

SecTIoN 268. 186.31 (2) of the statutes, aseated
by 1995 Wisconsin Acts 2'and .... (this act), is repealed
andrecreated to read:

186.31(2) ArprovAL. To effect a meger, the board
of directors of each credit union shall, by resolution; pro
posea specific plan for mger which shall be agreed to
by a majority of the board of each credit union joining in
themeger The proposed mger plan shall be submitted

ject

(2) A statement of the resulté the vote, verified by
the affidavits of the-president or vice presidehnirper
sonor the vice chairpersoand the secretarghall be
filed with the ofice of the commissioner within 10 days
afterthe vote is taken.

(3) Promptly after the vote is-taken-and-inevent
laterthanWithin 90 days-thereafteif after the date on
which the proposition for conversion-wesapproved-by
suchvote the credit union shalbke-such-action-as-may

to a vote at an annual or special meeting of members ofpe the necessary actionnder-the federal ladi2 USC

themewging credit union.Written notice of the meeting
settingforth the proposed plan of nggror a summary
shall be given to each member of the gieg credit
unionwithin the time and in the manner provided tfoe
giving of notice of meetingsf members of the credit
union. Theproposed plan shall be adopted upon receiv
ing a majority of the votes entitled to bast by members
presentt the meeting.

SecTION 269. 186.31 (2m) of the statutes is created
to read:

186.31(2m) BEvERGENCYMERGER. Notwithstanding
sub.(2), if the commissioner determines that the gimey
creditunionis in danger of insolvengyand that the pro

posedmeger would reduce or avoid a threatened loss to

federalshare insurance, treommissioner may permit
the meger to become #dctive without an dfrmative
vote of the membership of the ngéng credit union.

SecTioN 270. 186.31 (2m) of the statutes, as created

by 1995 Wsconsin Act .... (this act), is amended to read:
186.31(2m) EMERGENCYMERGER. Notwithstanding
sub.(2), if the-commissiongaffice of credit unionsleter
minesthat the meaging credit union is in danger of insol
vency, and that the proposed rger would reduce or

avoid a threatened loss to federal share insurance, the

commissionernoffice of credit unionsmay permit the
mergerto become déctive without an dirmative vote
of the membership of the ngging credit union.

SecTion 271. 186.314 of the statutes is amended to
read:

186.314Conversion. A credit union-chartered-under
thischaptemay-be-convertedonvertto a federal credit
unionby complying with the following:

(1) The proposition for a conversion shall first be ap
provedby unanimous recommendation of the directors
of the credit union. The directors shall set a ftata vote
by the members on the conversidftitten notice speei
fying the reason for conversion atite date set for the
vote shall be delivered in person or mailed to each mem
berat the address-for-such-memhppearing on thee-
cordsof the credit union, not more than 88 daysnor

lessthan-715 daysprior-to-such-datefore the meeting
A majority of the members voting, in person or in writing,

1771 (b) to make it a federal credit union—and-within
Within 10 days after receipt of tHederal credit union
charter,there-shall-be filedhe credit uniorshall file a
copy of the chartewith the ofice of the commissioner
a-copy-of the charter thus-issuedpon-suctfiling, the
creditunion shall cease to be a state credit union.

(4) Upon ceasing to be a state credit union;-gheh
creditunion shall no longer be subject to this chaptée
successofederal credit union shall be vestsih all the
assetsand shall continue to be responsible for all of the
obligationsof the state credit union, including annual and
specialassessments levied under s. 186.35 (5) (d) prior to
thedate a copy of the federal credit union charter is filed
with the commissioneto the same extent as though the
conversiorhad not taken place.

SeEcTION 272.186.314 (2), (3) and (4f the statutes,
asaffected byl1995 Wsconsin Act27 and .... (this act),
arerepealed and recreated to read:

186.314 (2) A statement of the results of the vote,
verified by the afidavits of the chairperson or the vice
chairpersorand the secretarghall be filed with the ef
fice of credit unions within 10 days after the votéaisen.

(3) Within 90 days after the date on which the propo
sition for conversion is approved, the credit union shall
takethe necessary action und& USC 1771b) to make

it a federakredit union. Whin 10 days after receipt of
thefederal credit union charteghe credit union shall file

a copy of the charter with the fafe of credit unions.
Uponfiling, the credit union shall cease to be a state-cred
it union.

(4) Upon ceasing to be a state credit union, the credit
union shall no longer be subject to this chapidéesuc
cessoffederal credit union shall be vested with all the as
setsand shall continue te responsible for all of the ob
ligationsof the state credit union, including annual and
specialassessments levied under s. 186.35 (5) (d) prior to
thedate a copy of the federal credit union charter is filed
with the ofice of credit unions, to the same extent as
thoughthe conversion had not taken place.

SecTioN 273. 186.315 of the statutes is amended to
read:
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186.315 Charter cancellation. Upon completion of
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poratecentralcredit-uniengunionmay be aganized and

avoluntary liquidation as provided in s. 186.18, or upon operatedunder the conditions and provisions of this
completionof the liquidation in cases under-s—186.29 chapterand subject to all of the provisions of this chapter

186.235(11), or after the assetsd liabilities of a credit
unionare transferred to another credit unfonthe pur
poseof-consolidatiormengeras provided in s. 186.33),
the commissioner shall-forthwittancel theharter of the
credit union -ercreditunionsliquidated or-abserbed in
consolidatiermeigedwithoutany other or further notice
tosaidthecredit union or to any person. A certified copy

not inconsistent-herewitlvith this section It shall be
lawful for other credit unions located in this state and any
other state to become members_otarporate central
creditunionsunion Credit unions having membership
in a_corporateentral credit union may be represented at
an annualor special-meetingsieetingof the_corporate
centralcredit union by one member-dudyithorizedby

of the order or certificate of the commissioner shall be re the board ofdirectors of suclthatmember credit union
cordedwith the register of deeds of the county-where said andshall be entitled to one vete;-and-suderepresen
in which thecredit union is located. The register of deeds tativeshallmaybe eligible for dice in the corporateen

shallnote on the mgin of the record of the articles ofin
corporationof saidthe credit union thevolume and page
where-saidheorder or certificate canceliritp charter is
recordecand-shall- be-entitled-to-a feehti cents-therefor
In case ofvoluntary liquidation under s. 186.18-or-€on
solidationmeigerunder s. 186.31, the credit union shall
recordthe order or certificate of the commissioner and
paythe feethereforln case of liquidation under-s.-186.29
186.235(11), the commissioner or special deputy eom
missioneras-therein-providedhall record the order or

tral credit union the same as-thouglthe representative
werea member of the corporatentral credit union.

(2) (title) DivibENDs. A corporatecentral credit
unionmay pay to the accounts of member credit unions
dividendson a basis other than that required by this sec
tion subsectiorior other members of a corporatentral
credit union. Dividends paid under this-secsoibsee
tion shall be considered a nornerating expense of
the corporatecentral credit unios’ operation-and-rates

Ratesof such dividendand terms of payment may be es

certificateof the commissioner and pay the fee-therefor tablishedand guaranteeid advance by action of the eor
out of the assets of the credit union as an expense of liqui poratecentral credit unios’board of directors.

dation.

SecTioN 274. 186.315 othe statutes, asfatted by
1995Wisconsin Acts 2and .... (this act), is repealed and
recreatedo read:

186.315 Charter cancellation. Upon completion of

SECTION 276. 186.325 of the statutes is created to
read:

186.325 National corporate central credit union.
(1) QRITERIA. A corporate central credit union is a nation
al corporate central credit union if all of the following

avoluntary liquidation as provided in s. 186.18, or upon conditionsare met:

completionof the liquidation in cases under s. 186.235
(11), or after the assets and liabilities of a credit union are

transferredto another credit union for the purpose of
mergeras provided in s. 186.3B), the ofice of credit
unionsshall cancethe charter of the credit union ligui
datedor meged without any other or further notice to the
creditunion or to any person. A certified copfithe or
deror certificate of the dite of credit unions shall be-
cordedwith the register of deeds of the countyihich

(a) Its membership consists of any of the following:

1. Central or corporate central credit unions that are
organized under the laws tifis state or another state or
underfederal law

2. Officers and directors of the qualifying corporate
centralcredit union.

3. Omanizations operated primarily to servimed
otherwiseassist credit union operations.

(b) Its membership does niviclude any of the fel

the credit union is located. The register of deeds shall lowing:

noteon themagin of the record of the articles of incofpo

rationof the credit union the volume and page where the
orderor certificate canceling its charter is recorded. In

case of voluntary liquidation under s. 186.18 orgeer

1. Credit unions other than those under ey 1.

2. Individuals other than those under.a) 2.

(c) At least 75% of its savings and deposits are
derivedfrom members under p4a) 1.and the remainder

unders. 186.31, the credit union shall record the order or of its savings and deposits are derived from members un

certificateof the ofice of credit unions and pay the fee.
In case of liquidation under s. 186.23%)1the ofice of

derpar (a) 2. and 3.
(2) BorrOWINGLIMITS. Theborrowing limits under

creditunions orspecial deputy shall record the order or s.186.112 do not apply to a national corporate central

certificateof the ofice of credit unions and pay the fee

out of the assets of the credit union as an expense of liqui

dation.

SecTiON 275. 186.32 of the statutes is amended to

read:
186.32 (title) Central Corporate central credit
unions union. (1) (title) OrcANIZATION. -CentralA cor

creditunion.

SecTION 277. 186.33 of the statutes is renumbered
186.113(22) and amended to read:

186.11322) (title) -OrHERPOWERSCOMMUNITY CUR-
RENCY EXCHANGE AND SELLEROF CHECKS Credit-unions
may-engageEngagein the business and functions pro
videdfor in s. 218.05 and ch. 217 fortheirmemhgyen
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receivinga certificate of authority from the commission
er. The certificate of authority shall be issued-by the-com
missionerupon-application-of-aredit-union-whenever

1995 Assembly Bill 569

dence of carelessness, unsound practices or
mismanagemerdf any member or if the trustees deter
mine that the activities of any member migppardize

the commissioner-finds-that the-credit-union-has-adequateany of the corporatios assets, the trustees or tlukeisig

lerical facilit | idedf . f ade
quateaccounts-and-for-the-segregation-of funds-used

neesmay require the member to disclose its operational
policiesand procedures, and may recommend appropri

carryingon-the business-of issuing-their own-credit union atecorrective measures to the memHbéthe trustees de

moneyorders.—The-applicantsAn applicanshall meet

terminethat thecarelessness, unsound practices of mis

the samerequirements as other applicants under ch. 217, managemeris not promptly corrected dhat the threat

but no investigation fee may be chad of creditunion
applicants. The commissioner may revoke a certificate
of authority following a hearing held upon 10 days’ no

to the corporatiors assets has not been removed, the
trusteesmay make appropriate recommendationtho
commissionerjncluding therecommendation that the

tice to the credit union for any reason which would have memberbe liquidated or consolidatedeiged

justified the rejection of an application or on the ground

thatthe continued operation of the business threatens thg,y 1995 \Wsconsin Acts 2and ..

solvencyof the credit union.

SecTioN 278. 186.34(1) of the statutes is amended
to read:

186.34(1) (title) INsuraNcCE REQUIRED. No credit

union organized—under—this—chapter—on—or—after

July 20,-1985may accept any deposit from apgrson
otherthan arincorporator before the credit union has re

ceiveda certificate of share insurance issued byniae
tional board.

SecTioN 279. 186.34 (2) and (3) of the statutes are
repealed.

SecTioN 280. 186.34 (4) of the statutes is amended
to read:

186.34(4) (title) CeRTIFICATE FILING. Every credit
unionthat receives a certificate of insurance from the na
tional board shall filea copy of the certificate with the
commissionewithin 30 days after the credit unionre

ceivesthe certificate —Every-credit uniongamized-under
mgmp@ppneueﬁﬂ%zwst%mgen%eemﬂ

acopy of the certificate “'u.' the légonsin creditinion
sa'umgfsu sulan.ere corporation-within-3days-after e

SecTioN 281. 186.34 (4) of the statuteasaffected
by 1995 Wisconsin Acts 27and .... (this act), is repealed
andrecreated to read:

186.34(4) CERTIFICATE FILING. Every credit union
thatreceives a certificate of insurance from tiagional
boardshall file a copy of theertificate with the dice of
credit unions within 30 days after thredit union re
ceivesthe certificate.

SecTioN 282. 186.34 (5) (title) of the statutes is
createdo read:

186.34(5) (title) INSURANCETO BE MAINTAINED.

SecTioN 283. 186.35(8) of the statutes is amended
to read:

186.35(8) EXAMINATIONS OF CREDITUNIONS. The of
fice of the commissioner shall promptly forward to the
corporationcopies of examination reports all mem
bers. The cost of theseopies shall be paid by the corpo
ration. If the trustees of the corporation ascerii

SecTioN 284. 186.35 (8) of the statuteasaffected
.. (this act), is repealed
andrecreated to read:

186.35(8) EXAMINATIONS OF CREDITUNIONS. The of
fice of credit unions shall promptly forward to the corpo
ration copies of examination repox$all members. The
costof these copies shdlke paid by the corporation. If
thetrusteesf the corporation ascertain evidence of care
lessnessunsound practices anismanagement of any
memberor if the trustees determine that the activities of
anymember may jeopardize anytbe corporatiors as
setsthe trustees or their designees may require the-mem
ber to disclose its operational policies and procedures,
andmay recommend appropriate corrective measures to
themember If the trustees determine that the careless
ness, unsound practices or mismanagement is not
promptly corrected or that the thretatthe corporatios’
assetdas not been removed, the trustees may make ap
propriaterecommendations to thefiok of credit unions,
includingthe recommendation that the member be-iqui
datedor meged.

SecTioN 285. 186.35 (10) (c) of the statutes is
amendedo read:

186.35(10) (c) If a creditunion which is entitled to
arefund ofits membership fee under péy)-consolidates
mergesunders. 186.31 with another credit union before
therefund is paidthe corporation shall pay to the surviv
ing credit union the membership fee paid by the absorbed
creditunion.

SecTiON 286. 186.35 (1) of thestatutes is repealed.

SecTioN 287. 186.35 (12) (a) of the statutes is
amendedo read:

186.3512) (a) Except as provided in p&e), the nu
meratorof the fraction shall be the total of all annual and
specialassessments paid to the corporation by the-mem
ber,reduced by any refund to the member pfaerated
portionof an annual assessment under sub. (10) (b) and
by any amounts paid to the member by the corporation as
a protection or guaranty of any account in the member
credit union, other than an account transferred to the
membercredit union as a result of-a-consclidatineger
or liquidation of another credit union.
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SecTION 288. 186.35 (12m) (intro.) of the statutiss
amendedo read:

186.35(12m) (title) COMPUTATION OF LIQUIDATING
DISTRIBUTIONS IF MEMBER CREDIT UNIONS CONSOLIDATED
MERGED. (intro.) If a member credit union-conselidates
mergesunder s. 186.31 with a credit union whichais
memberof the corporation and operating under this ehap
ter on the date that the corporation authorizes a distribu
tion under sub. (@), the surviving credit unios’fraction
al share of liquidating distributions under subl)(is
calculatedas follows:

SecTION 289. 186.35 (14) of the statutes is created to
read:

186.35(14) DissoLuTioN. Within 30 days after the
dissolutionof the Wisconsin Credit Union Savings Insur
anceCorporation, the commissioner shall publish a no
tice of the dissolution in the Wtonsin administrative
register.

SecTioN 290. 186.35 (14) of the statutes, as created
by 1995 Wsconsin Act .... (this act), is amended to read:
186.35(14) DissorLutioN. Within 30 days after the
dissolutionof the Wsconsin Credit Union Savings Insur

ance Corporation, the-commissionaffice of credit
unionsshall publish a notice of the dissolution in thesW
consinadministrative register

SecTioN 291. 186.36 of the statutes is amended to
read:

186.36 Sale of insurance in cedit unions. Any
agentwho-isanofficer or employe of a credit unien-may
paythe whole-or-any part-of the-agentvhen acting as

anagent for the sale of insurance on behalf of the credit

union, shall pay alkommissions receivefiom thesale
of credit lifeinsurance or credit accident and sickriess
surancedo the credit union.

SecTioN 292. 186.37 of the statutes is renumbered
186.235(5) and amended to read:

186.2355) IMMUNITY OF COMMISSIONER. The cor
missioneref-credit-unionshall not be subject to any civil
liability or penaltynerorto any criminal prosecutiofgr
any error in judgment or discretion made in good faith
and upon reasonable grounds any action taken or
omitted by the commissioner in-the-commissigaan
official capacity-under-this-chapter

SecTioN 293. 186.38 of the statutes is repealed.

SecTioN 294. 186.41 (1) (b) of the statutes is re
pealed.

SecTioN 295. 186.41 (5m) of the statutes is amended
toread:

186.41(5m) BRANCHING NOT LIMITED. This section
doesnot limit branching authority under s. 18631(1)
and(1lm).

SECTION 296.186.60 of the statutes is created to read:

186.60 Venue. An action brought by a credit union
to enjoin the commissioner the dischage of the com
missioner’sduties shall be brought in the county in which
the credit union is located.
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SecTioN 297. 186.60 ofthe statutes, as created by
1995Wisconsin Act .... (this act), is amended to read:

186.60 Venue. An action brought by a credit union
to enjoin the-commissiongffice of credit unionsn the
dischargeof the-commissionés office’s duties shall be
broughtin the county in whiclthe credit union is located.

SecTiON 298. 217.04 (2) of the statutes is amended
toread:

217.04(2) Credit unionswith respect to checks sold
in the credit union dice, except as provided in£36.33
186.113(22).

SecTION 299.227.24 (1) (b) and (d) of the statutes are
amendedo read:

227.24(1) (b) An agency acting under-s-186.012 (4)
186.235(21), 215.02 (18) or 220.04 (8) may promulgate
a rule without complying with the notice, hearing and
publicationprocedures under this chapter

(d) A rule promulgated under pab) takes déct
uponpublication inthe oficial state newspaper or on any
later date specified in the rule and remains iie@ffor
oneyear oruntil it is suspended or the proposed rule cor
respondingo it is objected to by the joint committés
review of administrative rules, whichever is soornéa
rule under parb) is suspended or a proposed rule under
s.-186.012(4186.235 (21,)215.02 (18) or 220.04 (8) is
objectedo by the joint committee for review of adminis
trative rules, any person may complete any transaction
enterednto or committed to in reliance dhat rule and
shallhave45 days to discontinue other activity undertak
enin reliance on that rule.

SecTioN 300. 1995 Wisconsin Act 27sectiongt881
to 4884are repealed.

SecTion 301. 1995 Wsconsin Act 27section1890
to 4894are repealed.

SecTion 302.1995 Wisconsin Act 27sectiongl915
to 4920are repealed.

SecTion 303.1995 Wisconsin Act 27sectiongl937
to 4988are repealed.

SecTioN 304. 1995 Wisconsin Act 27section1995
to 4998are repealed.

SecTion 305. 1995 Wsconsin Act 27section$009
to5017are repealed.

SecTioN 306. 1995 Wsconsin Act 27sectiord878
is repealed.

SecTion 307. 1995 Wisconsin Act 27 sectior4898
is repealed.

SecTion 308. 1995 Wisconsin Act 27sectiorf459
(7) is amended to read:

[1995Wisconsin Act 27 SEcTIiON 9459 (7) RPART
MENT OF FINANCIAL INSTITUTIONS. The repeal of sections
15.55,15.555 (title), 15.595 (title), 15.82, 15.8@hle),
15.85,20.124 (intro.) and (1) (title), 20.124 (1) (9g),
20.141(intro.) and (1) (title), 20.175, 20.185 (intro.) and
(2) (title) and (g), 20.923 (4) (c) 5., 20.923 (4) &)
20.923(4) (d) 1., 186.01 (1), 186.012 (1), 1869,
214.01(2) (f), 215.01 (21), 215.02 (1), (@hd (3), 217.02
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(6),218.01(1) (c), 218.01 (1) (d), 218.02 (1) (b), 218.05 186.35(5) (f), 186.35 (7), 186.35 (8)86.35 (9),-186.35
(1) (a), 220.02 (1), 220.02 (6), 230.08 (2) (L)230.08 (11 (a);-186.3511) (b),-186.37,-186.38 (2),-186.38 (5)
(2) (L) 6. and 230.08 (2) (L) 7. of the statutes, the renum (€);-186.38(7),-186.38(9),-186.380),-186.38 (1),
beringof sections 20.124 (1), 20.124 (1) (u), 20.141  186.41(2) (b), 186.41 (4) (a), 186.41 (4) (b), 186(4)

(1) (m) and 20.185 (1) (h) of the statutes, the renumbering(c), 186.41 (4) (d), 186.41 (4) (e), 186.41 (5) (intro.),
andamendment of sections 15.555 (1), 15.55512)%9, 186.41(5) (ct), 186.4%5) (e), 186.41 (6) (a), 186.41 (8),
15.595(1), 15.825 (1), 15.825 (2), 20.141 (title), 20.141 214.01(1) (pm), 214.01 (1) (r), 214.015, 214.0254.03

(1) (g), 138.09 (1) and 230.08 (2) (L) 3. of the statutes, (1), 214.03 (2), 214.03%1), 214.035 (2), 214.04 (4),
amendmentf sections 15.01 (6), 15.02 (3) (c) 1., 15.06 214.04(8), 214.04 (9), 214.04 (12) (intro.), 214.04 (14),
(1) (b), 15.135 (5), 20.912 (4), 20.923 (4) (c) 3., 25.40 (1) 214.04(17), 214.04 (18), 214.04 (20), 214.04 (21) (a),
(@) 2., 34.01 (2) (a), 34.03 (intro.), 34.(8), 34.03 (3), 214.04(21) (b), 214.04 (21) (c), 214.04 (21) (d), 214.04
34.03(4), 34.08(1), 34.08 (2), 34.08 (3), 34.09, 34.10, (25),214.04 (26), 214.04 (27), 214.045, 214.06 (1) (in
34.11,35.86 (1), 66.412, 66.418), 71.26 (1) (d),12.07 tro.), 214.07, 214.08, 214.085 (1) (a), 214.085 (1) (b),
(1), 138.052 (5) (am) 2. a., 138.052 (5) (am) 2. b., 214.085 (1) (c), 214.085 (2), 214.09, 214.095 (3),
138.055(4) (a), 138.055 (4) (b), 138.055 (4) (d), 138.056 214.155(2), 214.16 (2), 214.17 (1) (intro.), 214.17 (2),
(1) (a) 4. a., 138.056 (1) (a) 4. b., 138.056 (1) (a) 4. d., 214.17(3), 214.17 (4), 214.17 (5), 214.18 (intro.), 214.18
138.09(2),138.09 (3) (a), 138.09 (3) (b), 138.09 (3) (c), (6), 214.18 (8), 214.20, 214.24 (1), 214.24 @)4.24
138.09(3) (d), 138.09 (3) (e), 138.09 (@), 138.09 (4) (3), 214.245(intro.), 214.25 (1), 214.25 (2), 214.25 (3),
(intro.), 138.09 (4) (a), 138.09 (4) (b), 138.09 (4a), 214.25(5), 214.255 (1), 214.255 (2), 214.255 (3), 214.26
138.09(6) (a), 138.09 (6) (b), 138.09 (7) (bn) 4., 138.09 (1),214.26(2) (a), 214.26 (2) (c), 214.26 (2) (d), 214.26
(11),138.12 (1) (a), 138.12 (1) (c), 138.12 (2) (a), 138.12 (3) (a), 214.26 (3) (b), 214.26 (4) (intro.), 214.26 (4) (b),
(3) (b) (by EcTION4179), 138.12 (3) (C), 138.12 (@) 214.26(5), 214.26 (7) (intro.), 214.26 (7) (c), 214.26 (8),
(by SecTion 4182), 138.12 (4fjam), 138.12 (4) (b) (in 214.265(1) (a), 214.265 (5), 214.265 (6), 214.265 (8),
tro.),138.12 (5) (b), 138.12 (5) (c), 138.12 (6) (a), 138.12 214.265(9), 214.265 (10), 214.27 (1), 214.27 (2), 214.27
(7),177.30 (2), 186.012 (title), 186.012 (2);-186.012 (3), (3), 214.275, 214.305, 214.31 (1), 214.34 (1), 214.34 (2),

186.012(4), 186.015 (1),-186.015(2), 186.015(3) (a),
186.015(3) (b), 186.015 (3) (c)186.02 (1), 186.023)

(a),186.02 (3) (b), 186.02 (4) (a), 186.02 (4) (b),-186.03,
186.04(1), 186.04 (2), 186.04 (5), 186.098 (¥36.098
(8) (b), 186.098 (10), 186.098 (12),-186(1),186.11 (2)
(b), 186.112, 186.13 (1), 186.13 (1m) (a) 3., 1861B
(Am) (a) 4., 186.13 (2), 186.13 (15) (a), 18613 (15)
(c),186.113 (15) (d), 186.15 (1), 186.115 (2), 18618,
186.16(2), 186.17 (2), 186.18,-186.19(1),-186(2y,
186.19(3), 186.19(4) (a), 186.19 (4) (b), 186.19 (5),
186.21(1), 186.21(2), 186.21 (3), 186.21 (4), 186.22 (1)
(intro.), 186.22 (2) (intro.), 186.22 (3) (intro.), 186.22 (3)
(a),186.22(3) (b), 186.22 (4) (d), 186.22 (4) (9), 186.22
(5) (c) 186.22 (6), 186.22 (10) 186. 22X,].’L86 22 (15),

(1) (), 186.29 (1m) (a),-186.29 (1m) (b), 186.29-(1p)
(tile);-186.29 (1p)(a); 186.20p)(b), 186.29(2) (i

214.345(1), 214.345 (2), 214.345 (5) (intro.), 214.37 (4)
(b), 214.37 (5), 214.375, 214.40 (1), 214.40 Q2442
(1), 214.42 (2), 214.431), 214.435 (3), 214.435 (4),
214.48(3), 214.48 (5), 214.485 (intro.), 214.485 (8),
214.485(12), 214.485 (17), 214.49 (intro.), 214.49 (5)
(intro.), 214.49(15), 214.51 (1), 214.51 (2), 214.52 (3),
214.525,214.53 (3), 214.54 (1), 214.545, 214.58 (1),
214.585(5), 214.592, 214.6@) (e), 214.62 (3), 214.62
(4) (intro.), 214.62 (5), 214.625, 214.63, 214.64,
214.645,214.65 (2) (a), 214.65 (2) (b), 214.65 (3),
214.655(2) (intro.), 214.66 (1), 214.66 (5), 214.66 (7),
214.665(1), 214.665 (2), 214.67 (1), 214.67 (2), 214.675
(1), 214.675 (2), 214.6763), 214.675 (4), 214.675 (5),
214.68(1) (b), 214.68 (1) (d), 214.68 (1) (e), 214.68 (3),
214.685(1), 214.685 (2), 214.685 (3) (intro.), 214.685
(3) (b), 214.685 (4) (intro.), 214.685 (4) (c), 214.685 (5),
214.685(8) (intro.), 214.685 (8) (j), 214.715 (title),
214.715(1) (intro.), 214.715 (1) (e), 214.715 (1) (f),
214.715(1) (h), 214.715 (2), 214.715 (3), 214.715 (4) (a),
214.715(4) (b), 214.72 (1) (b), 214.72 (3), 214.7¢25,

tr0.), 186.29 (2) (a), 186.29-(2) (b), 186.29 (2) (c), 186.29 214.725(2), 214.725 (3) (f), 214.728}), 214.725 (5),

(2)(d),-186.29(3), 186.29 (4), 186.29(5), 186.29(6),

214.725(7), 214.735, 214.74 (title), 214.74 (1), 214.74

186.29(7), 186.29 (8), 186.29 (9), 186.29 (10), 186.29 (2), 214.74 (3), 214.74 (4), 214.745, 214.75 QI}4.75

(IHintro-);-186-29{1)(&),-186-29-(1){b), 186-29-(1)
(€)-186.29-(1)(d),186.29-(12),-186.29(13)(a),186.29

(2), 214.75 (3), 214.75 (4), 214.75 (&), 214.755 (1)
(intro.), 214.76 (1), 214.76 (3), 214.76 (4), 214.76 (5) (a)

(13)(b), 186.29 (13) (c), 186.30 (1), 186.30(2), 186.30 (intro.), 214.76 (5) (a) 3., 214.76 (§h), 214.765 (1),

(3),-186.30-(5),-186.30-(7),86.30-(8),-186.30-(9), 186.30
(11), 186.31(1), 186.31 (2), 186.314 (2), 186.314 (3),
186.314(4), 186.315,186.3386.34(2) (a), 186.34(2)
)186.34 (4), 186.35 (1), 186.35 (2)
(b), 186.35 (3) (), 186.35 (3m) (intro.), 186.35 (5) (d) 2.,

214.765(2), 214.7653), 214.772 (4) (a) 5., 214.772 (4)
(b) (intro.), 214.772 (4) (b)., 214.772 (4) (c) (intro.),
214.772(4) (c) 2., 214.772 (4) (c) 3., 214.772 (5),
214.772(6), 214.772 (7), 214.775 (intro.), 214.78 (1) (a),
214.78(1) (b), 214.78 (1) (c), 214.7@), 214.785 (1),
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214.785(2), 214.82 (title), 214.82 (1) (intro.), 214.82 (1)
(a),214.82(1) (b), 214.82 (1) (e), 214.82 (1) (h), 214.82
(1) (), 214.82 (2), 214.82 (3214.825, 214.83, 214.835
(intro.), 214.835 (1), 214.83%3), 214.84, 214.845,
214.85,214.855, 214.90 (intro.), 214.90 (1) (B14.90
(5), 214.90 (6), 214.905 (1) (intro.), 214.905 (1) (c),
214.905(2), 214.91(1) (intro.), 214.91 (1) (a), 214.91 (2)
(intro.), 214.915 (1), 214.92, 214.925 (1), 214.93,
214.935(intro.), 214.935 (1), 215.01 (6), 215.01 (19),
215.01(20) (a), 215.01 (20) (b), 215.02 (4), 215.02 (5),
215.02(6) (a) (intro.), 215.026) (a) 3., 215.02 (6) (a) 4.
(intro.), 215.02 (6) (a) 4. a., 215.02 (6) (a) 4. b., 215.02
(6) (a) 5., 215.02 (6) (a) 6., 215.02 (7) (title), 215.02 (7)
(a),215.02 (7) (c), 215.02 (7) (d), 215.02 (8), 215.02 (9),
215.02(10) (a) 1. (intro.), 215.02 (10) (&) b., 215.02
(10) (a) 2., 215.02 (1Q) 3., 215.02 (10) (b), 215.021§1
(@), 215.02 (1) (b), 215.02 (12)215.02 (14) (title),
215.02(14) (a), 215.02 (15) (a) 1. (intro.), 215.02 (15)
(b), 215.02 (15) (c), 215.02 (15) (d), 215.02 (16) (a),
215.02(16) (b), 215.02 (16) (c) 1., 215.02 (16) (c) 2.,
215.02(16) (d), 215.02 (17) (a), 215.02 (17) (b), 215.02
(18),215.03 (1), 215.03 (2) (6315.03 (2) (b), 215.03 (5)
(title), 215.03 (5) (a), 215.03 (5) (b), 215.03 (6) (a) 1.,
215.03(6) (a) 2. c.,215.03 (6) (a) 3., 215.03 (6) (b),
215.03(7) (a), 215.03 (7) (b), 215.03 (8) (a), 215(83
(b), 215.03(8) (c), 215.04 (1) (a), 215.04 (1) (b), 215.04
(2) (c), 215.04 (3) (b), 215.04 (4), 215.(®), 215.1 (1),
215.11(2), 215.1 (3), 215.1 (4) (a), 215.1 (4) (b),
215.11(5), 215.13 (21), 215.13 (22), 215.13 (&6j}ro.),
215.13(26) (f), 215.13 (27), 215.1@8), 215.13 (31),
215.13 (36), 215.13 (39), 215.13 (40), 215.13 (41),
215.13(42), 215.13 (46) (a) 1., 215.13 (46) (a) 3., 215.13
(46) (a) 4., 215.13 (47), 215.13 (51), 215.135 (1),
215.135(2), 215.141, 215.15 (1), 215.15 (3) (a) (intro.),
215.15(3) (b), 215.15 (3) (c), 215.16 (intro.), 215.18 (3),
215.20(2), 215.205 (intro.), 215.205 (4), 215.21 (1} (in
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215.36(2) (b), 215.36 (3) (b), 215.36 (5) (a) (intro.),
215.36(5) (b), 215.36 (5) (c), 215.36 (5) (d), 215(36

(e), 215.36 (7) (intro.), 215.36 (7) (ct), 215.36 (7) (e),
215.36(9) (a), 215.36 (1), 215.40 (1) (c), 215.40 (@p-
tro.), 215.40 (2) (d), 215.40 (3), 215.40 (4) (e), 215.40
(5), 215.40(6) (a), 215.40 (6) (b), 215.40 (6) (d), 215.40
(6) (e), 215.40 (7) (a), 215.40 (7) (Bitro.), 215.40 (7)
(b) 2., 215.40 (7) (b) 3., 215.40 (7) (215.40 (8), 215.40
(11), 215.40 (13) (a) (intro.), 215.40 (13) (a) 1., 215.40
(13) (a) 3., 215.40 (13) (a) 9., 215.40 (13) (b), 215.40
(14),215.40 (15), 215.4Q17), 215.40 (18), 215.41 (1),
215.41(2), 215.41 (3), 215.4(6), 215.42 (1), 215.42 (2),
215.42(3), 215.50 (1), 215.50 (6), 215.50 (7), 215.50
(10),215.50 (1) (a), 215.53 (1) (a) (intro.), 215.53 (&)
4.,215.53 (3), 215.56 (1) (b) 1., 215.56 (2), 21566
215.56(7) (a), 215.56 (7) (b) (intro.), 215.56 (7) (b) 3.,
215.56 (8), 215.57 (1) (b), 215.57 (1) (d) 1., 215.57 (1)
(d) 2., 215.57 (4), 215.58 (1) (a), 215.58 (1) @d1)5.58

(1) (c) (intro.), 215.58 (1) (c) 2., 215.58 (2) (intro.),
215.58(2) (c), 215.58 (3), 215.58 (6) (intro.), 215.59 (1)
(c),215.59 (1) (d) 3., 215.59 (1) (e) 1., 215.59 (1) (e) 3.,
215.59(2) (f) (intro.), 215.59 (1) (f) 3., 215.59 (1) (9).
215.59(3) (a) 10., 215.59 (3) (a) 12., 215.59 (4), 215.60
(1) (c), 215.60 (2) (intro.), 215.60 (2) (c), 215.60 (3),
215.60(4) (h),215.60 (5), 215.60 (6), 215.60 (7), 215.60
(10),215.60 (1) (a) (intro.), 215.60 @ (a) 1., 215.60
(11) (a) 2.,215.60 (1) (a) 3., 215.60 @) (a) 7., 215.60
(11) (b), 215.60 (12), 215.60 (13), 215.60 (14), 215.60
(15), 215.61 (1), 215.6%2), 215.61 (5), 215.62 (1),
215.62(2), 215.62 (3), 215.64 (1), 215.67, 215(19,
215.70(4), 215.73 (1) (a) (intro.), 215.73 (3), 215.76 (1)
(b) 1., 215.76 (2), 215.76 (6), 215.76 (7) (a), 21576
(b) (intro.), 215.76 (7) (b) 3., 215.76 (15.77 (1) (b),
215.77(1) (d) 1., 215.77 (1) (d) 2., 215.77 (4), 217BR
217.02 (10), 217.03(1), 217.03 (2), 217.05 (intro.),
217.05(5) (a),217.05 (5) (c) (by &TION 5803), 217.06

tro.), 215.21 (1) (c), 215.21 (5) (a), 215.21 (6) (a), 215.21 (intro.), 217.06 (2)217.06 (3) (a), 217.06 (3) (b), 217.07,

(7) (intro.), 215.21 (7) (c), 215.21 (14), 215.21 (15),
215.21(17) (b) (intro.), 215.21 (17) (b) 2., 215.21 (17) (d)
2., 215.21 (28), 215.22 (2), 215.23 (intro15.24,
215.25,215.26 (3), 215.26 (4n), 215.26 (5), 215.26 (8)
(b) 1., 215.26 (8) (b) 3215.26 (9), 215.32 (title), 215.32
(2m) (intro.), 215.32 (1m) (h), 215.32 (2) (intra2).5.32

(2) (8), 215.32 (2) (b), 215.32 (3), 215.32 (4), 215.32 (5),
215.32(6) (title), 215.32 (6) (a), 215.3B) (b), 215.32
(6) (c), 215.32 (6) (d), 215.32 (€), 215.32 (6) (em) 1.,
215.32(6) (f), 215.32 (6) (9), 215.32 (@), 215.32 (7)
(&) 1. (intro.), 215.32 (7) (a) 1. a., 215.32 (7) (a) 2.,
215.32(7) (a) 3. (intro.), 215.32 (7) (c) (intro.), 215.32
(7) (d), 215.32 (8), 215.32 (9), 215.8W), 215.32 (1),
215.32(13) (intro.), 215.32 (13) (a), 215.32 (13) (b),
215.32(13) (c), 215.32 (13) (d), 215.32 (14), 215.32 (15)
(a), 215.32 (15) (b), 215.32 (15) (c), 215.33 (3) (a) 5.,
215.33(3) (b) (intro.), 215.33 (3) (b) 1., 215.33 (3) )
215.33(3) (¢) (intro.), 215.333) (c) 2., 215.33 (3) (¢) 3.,
215.33(4), 215.33 (5), 215.33 (6), 215.35 (1) (intro.),

217.08(2), 217.08 (3), 217.09 (1) (intro.), 217.09 (1) (c),
217.09(2), 217.09 (3), 217.08}), 217.09 (5), 217.09 (6),
217.10(intro.), 217.10 (2), 217.12 (4), 217.15, 217.17
(1),217.17 (2), 217.18 (1217.18 (2), 217.18 (3), 217.19
(title), 217.19 (1), 217.19 (2), 217.19 (4), 217.19 (5),
217.19(6), 217.20, 217.21 (1), 217.21 (2), 218.01 (1)
(im), 218.01 (1) (k), 218.01 (1a), 218.01 (2) (b) (l&g:S
TIoN 5843), 218.01 (2) (bb), 218.01 (2) (bc), 218()L
(bd) 1. and 1g., 218.01 (2) (bd) 2., 218.01 (2) (bf), 218.01
(2) (om) 1. a., 218.01 (2) (bm) 2. b., 218.01 (2) (cm) 2.,
218.01(2) (cm) 3., 218.01 (2) (cm) 4., 218.01 (2) (cm) 5.,
218.01(2) (d)1., 218.01 (2) (d) 8. a., 218.01 (2) (d) 8. b.,
218.01(2) (dm) 1., 218.01 (2) (dm) 2., 218.01 (2) (h) 2.,
218.01(2) (i), 218.01 (2) (K) (intro.), 218.01 (2&),
218.01(2a) (b), 218.01 (2a) (c), 218.01 (2w) (b), 218.01
(3) (a) 17., 218.01 (3) (a) 36. a., 218.01 (3) (a) 36. b.,
218.01(3) (bf) 1., 218.01 (3) (c) 3., 218.01 (3) (f) 1.,
218.01(3) (fm) 1., 218.01 (3) (g), 218.01 (3) (), 218.01
(3a) (title), 218.01 (3a) (a), 218.01 (3a) (b), 218.01 (3a)
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(c), 218.01 (3c) (c), 218.01 (3c) (d), 218.01 () 1., 2.
and3., 218.01 (5) (b) 1., 218.01 (5) (b) 3., 218.01 (6) (b)
(intro.), 218.01 (6) (em), 218.01 (7a) (a), 218.01 (&)
218.01(7b), 218.02 (2) (a), 218.02 (2) (b) (bgcSioN
5898),218.02 (2) (c), 218.02 (3) (intro.), 218.02 (4),
218.02(5) (b), 218.02 (5) (c), 218.02 (6) (intro.), 218.02
(6) (c), 218.027) (intro.), 218.02 (7) (c), 218.02 (9) (a),
218.02(9) (b), 218.02 (9) (c), 218.04 (1) (c), 218@A
(a),218.04 (3) (b) (by &TiON5914), 218.04 (3) (c) (by
SecTioN 5916), 218.04 (3) (d), 218.04 (@), 218.04 (4)
(b), 218.04 (5) (a) (intro.), 218.04 (5) (a) 1., 218.04&)
2.,218.04 (5) (c), 218.04 (6) (a), 218.04 (6) @18.04
(6) (c) (intro.), 218.04 (7) (intro.), 218.04 (7) (b), 218.04
(7) (c), 218.04 (8), 218.04 (9), 218.04g) (b), 218.04
(9m) (title), 218.04 (9m) (a), 218.04 (9m) (b), 218.04
(9m) (c), 218.04 (9m) (e), 218.04 (9rti), 218.04 (9m)
(9), 218.04 (9m) (h), 218.0410) (a), 218.04 (10) (b),
218.04(13), 218.052), 218.05 (3) (a) (intro.), 218.05 (3)
() 3., 218.05 (3) (b) (byezTION 5950), 218.05 (3{C),
218.05 (4), 218.05 (6), 218.05 (8), 218.05 (10) (b),
218.05(10) (c), 218.05 (@) (by SecTion 5958), 218.05
(12) (a) (intro.), 218.05 (12) (a) 1., 218.05 (12) (a) 2.,
218.05(12) (a) 3., 218.05 (12) (b), 218.05 (12) (c),
218.05(12) (d), 218.05 (12) (e), 218.05 (13), 218.05 (14)
(a),218.05 (14) (b) 1., 218.05 (14) (b) 2., 218.05 (14) (c)
1.,218.05 (14) (c) 2., 220.02 (title), 220.02 (2) (intro.),
220.02(3), 220.02 (5), 220.035 (1) (a), 220.035 (1) (b),
220.035(1) (c), 220.035 (1) (d), 220.035 (4), 220.037 (1),
220.037(2), 220.04 (title), 220.04 (1) (a), 220.04 (1) (b),
220.04(2), 220.043), 220.04 (4), 220.04 (5), 220.04 (6)
(a),220.04 (6) (d), 220.04 (7) (b) (intro220.04 (7) (b)
1.,220.04 (8), 220.04 (9) (a) 2., 220.04 (9) (b) (intro.),
220.04(9) (b) 1., 220.04 (9) (b) 3., 220.04 (9) (&A20.04

(9) (e) 1., 220.04 (9) (f) 1., 220.04 (9) (g) (intro.), 220.04
(10), 220.05 (title), 220.05 (1), 220.05 (2), 220.05 (5),
220.05(6), 220.06 (1), 220.06 (1m), 220.06 (2), 220.06
(3) (a), 220.065, 220.07 (1), 220.07 (2), 220.@T}x
220.075(3), 220.075 (4), 220.0&itle), 220.08 (1),
220.08(2), 220.08 (2a), 220.08 (3), 220.08 (3290.08
(3b), 220.08 (4), 220.085), 220.08 (6), 220.08 (7),
220.08(8), 220.08 (9), 220.08 (10), 220.08)1220.08
(12),220.08 (13), 220.08L4), 220.08 (15), 220.08 (16),
220.08(17), 220.08 (18), 220.08L9) (intro.), 220.08
(19) (b), 220.08 (19) (c), 220.08 (19) (d), 220.08 (20),
220.08(20a), 220.081 (1), 220.081 (4), 220.086, 220.09,
220.10, 220.12, 220.13, 220.14 (intro.), 220.14 (1),
220.14(7), 220.28, 220.285 (1), 221.01 (1), 221.01 (2)
(e),221.01 (3), 221.01 (4), 221.01 (8R1.01 (6), 221.01
(10),221.01 (1), 221.01 (12) (b), 221.01 (12) (c), 221.01
(12) (d) 1., 221.01 (12) (d?., 221.01 (13), 221.03 (1),
221.03(2) (a) 2., 221.03 (3), 221.08&), 221.03 (5),
221.03(6), 221.041) (intro.), 221.04 (1) (jm) 1., 221.04
(1) (im) 3., 221.04 (1) (jm) 4., 221.04 (1) (jm) 5., 221.04
(1) (im) 6., 221.04 (1) (jm) 8., 221.04 (1) (jm) 9., 221.04
(1) (k) 1., 221.04 (1) (k) 3., 221.04 (1) (k) 4., 221.04 (1)
(n) 1. (intro.), 221.04 (1) (n) 3m. (intro.), 221.04 (1) (n)
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4., 221.04 (1) (p), 221.04 (1) (pmP21.04 (3e) (a),
221.04(3e) (b), 221.04 (4) (a), 221.44) (b), 221.04
(4h), 221.04 (4m), 221.04 (5), 221.04 (6), 221.04 (6m),
221.04 (7), 221.041 (5), 221.04%1), 221.046 (1),
221.046(2), 221.047(title), 221.047 (1), 221.047 (4),
221.05,221.06 (intro.), 221.06 (1), 221.06 (2), 221.07,
221.08(3), 221.08 (9), 221.09 (1) (intro.), 221.09 (5),
221.12,221.14 (1), 221.14 (4s), 221.14 (5), 221.14 (6),
221.15(1), 221.15 (3), 221.181), 221.15 (6), 221.15 (7),
221.16, 221.18, 221.19,221.205, 221.21, 221.22,
221.23,221.24 (1), 221.245, 221.25 (1), 221.¢9,
221.25(4), 221.26, 221.27 (2), 221.27 (3) (§R1.28,
221.29(1) (f), 221.295 (1), 221.298), 221.295 (3),
221.295(4), 221.295 (6), 221.296 (1), 221.296 (2),
221.297(1), 221.297 (2), 221.33 (1), 221.37 (1), 221.38
(1) (b), 221.38 (2), 221.41, 221.43, 221.47, 221.50,
221.51,221.52, 221.53, 221.56 (1321.57, 221.58 (2)
(b), 221.58(4) (a), 221.58 (4) (b), 221.58 (4) (c), 221.58
(4) (d), 221.58 (4) (e), 221.58 (6) (intro.), 221.58 (6)
(em),221.58 (6) (g), 221.568) (a), 221.58 (10), 223.02
(1), 223.02 (2), 223.025, 223.03 (10), 223.03 (14),
223.07(1), 223.07 (3), 223.105 (2) (a), 223.105 (3) (a),
223.105(4), 223.105 (5), 223.105 (6), 223.12 (1), 224.06
(1), 224.06 (3), 224.06 (4), 224.06 (5), 224.075, 227.52,
227.53(1) (b) 2., 227.53 (1) (b) 3., 227.53 (1) @)
227.53(1) (b) 5., 422.505 (1) (), 426.103, 426.104 (2)
(intro.), 426.203, 551.02 (3) (h), 551.02 (4), 551.02 (7)
(f), 551.02 (12), 551.22 (1) (a), 551.28) (b) (intro.),
551.22(7), 551.22 (8), 551.22 (9), 551.22 (10), 551.22
(14),551.22 (17), 551.23 (2), 551.23 (3) (), 551.23 (3)
(d), 551.23 (8) (), 551.23 (8) (g), 551.23 (9), 551.23 (10),
551.23(11) (b), 551.23 (12), 551.23 (15) (intro.), 551.23
(15) (), 551.23 (18), 551.23 (19) (c) 2.561.23 (19) ()
2.b., 551.2319) (d), 551.23 (19) (f), 551.235 (intro.),
551.235 (6) () (intro.), 551.235 (6) (a) 551.235(6)

(b), 551.24 (1), 551.24 (2), 551.24 (4) (intro.), 551.24 (6),
551.25(2) (b), 551.25 (2) (c), 551.25 (2) (d), 551(33
(a)2., 551.25 (3) (a) 3., 551.23) (b), 551.26 (2), 551.26
(3), 551.26 (4), 551.27 (1551.27 (4), 551.27 (5), 551.27
(7), 551.27(8), 551.27 (9), 551.27 (10), 551.271)1
551.27(12), 551.27 (14), 551.27 (15), 551.28 (1) (intro.),
551.28(1) (c), 551.28 (1) (g), 551.28 (2), 551.28 (3),
551.28(4), 551.28 (6), 551.287), 551.31 (2) (b) 2.,
551.31(2) (c), 551.31 (2) (d), 551.31 (4), 551.31 (5),
551.31(7) (b), 551.32 (1) (a), 551.32 (1) (b), 551(32

() (intro.), 551.32 (1) (., 551.32 (1) (c) 4., 551.32 (1)
(d), 551.32 (2), 551.32 (4551.32 (5), 551.32 (6), 551.32
(7), 551.33 (1), 551.33 (2), 551.33 (3), 551.33 (4), 551.33
(5), 551.33 (6), 551.34 (1) (intro.), 551.34 (1) (e), 551.34
(1) (f), 551.34 (1) (k), 551.34 (1) (m), 551.34 (2), 551.34
(3), 551.34 (4), 551.34 (5), 551.34 (6), 551.43, 551.44,
551.51(1), 551.51 (2), 551.52 (1) (b) (intro.), 551.52 (3),
551.52(4), 551.53 (1) (b), 551.53 (2), 551.551.55,
551.56(1) (intro.), 551.56 (1) (b), 551.56 (2), 551.56 (3)
(a), 551.57, 551.58 (2), 551.59 (6) (a), 551.59 ()
551.60(title), 551.60 (1), 551.60 (2) (a), 551.60 (B),
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551.60 (2) (c), 551.60 (3), 551.60 (4), 551.60 (5),
551.605(1) (a) (intro.), 551.605 (1) (a) 1., 551.605 (1)

(c), 551.605 (1) (d), 551.605 (2), 551.61 (1), 551.61 (2),

551.61(3), 551.61 (5), 551.6@1), 551.62 (2), 551.63 (1),
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15.185 (7) (title), 20.144 (intro.), 20.144 (1) (title),
20.144(1) (g), 20.923 (4) () 3f., 138.09 (1d), 214.01 (1)
@(im), 214.72 (1) (am)217.02 (2m), 218.02 (1) (d),
218.05 (1) (d), 220.01 (1m), 230.08 (2) (e) 4f. and

551.63 (2), 551.63 (3), 551.63 (4), 551.64 (1), 551.64 (2), 701.107(3m) of the statutes an@&ons 9106 (1), 915
551.64 (3), 551.64 (4), 551.64 (5), 551.65 (1), 551.65 (2), (1), 9149 (1), 9151 (1), 9206 (19249 (1) and (2) and

551.65(3), 552.01 (1), 552.01 (2), 552.03 (1) (intro.),
552.03(3), 552.03 (4), 552.0%), 552.03 (6), 552.05 (1),
552.05(2) (intro.), 552.05 (3), 552.05 (4), 552.05 (5),
552.05(6), 552.07 (1), 552.07 (2), 552.08, 552(89,
552.11(2), 552.1 (5), 552.1 (6), 552.13 (1), 552.13 (2),
552.13(3), 552.13 (4), 552.15 (1), 552.15 (352.17,
552.19 (2), 552.23 (1), 553.03 (3), 553.03 (5m) (a),
553.03(5m) (d), 553.03 (9), 553.22 (1) (intro.), 553.22
(1) (c), 553.22 (1) (d), 553.22 (2), 553.22 (3) (intro.),
553.22(3) (a), 553.22 (3) (dB53.235 (2) (b), 553.24 (1),
553.24(2), 553.24 (4) (intro.), 553.24 (6), 553.25, 553.26
(intro.), 553.26 (4), 553.26 (7) (intro.), 553.26 (18),
553.26(20), 553.27 (2), 553.27 (3), 553.27 (4), 553.27
(6), 553.27 (7), 553.218), 553.27 (9), 553.27 (10),
553.27 (11) (a), 553.27 (1) (b), 553.28 (1) (intro.),
553.28(1) (a), 553.28 (1fe), 553.28 (2), 553.28 (3),
553.29 (1) (2)553.29 (1) (b), 553.29 (2), 553.29 (3),
553.30(1), 553.30 (2), 553.3(L), 553.31 (2), 553.41 (1),

9251(1) and (2) of this act takefe€t on July 1, 1996.

SecTion 309. Nonstatutory provisions.

(1) If a credit union is required to amend tigdaws
underthis actthe credit union shall submit for approval
its amended bylaws to thefiok of the commissioner of
creditunions before the first day of the 4th moh#gin
ning after publication. The fi€e of the commissionesf
creditunions shall process amended bylaws subris
sionwithin 270 days after the date on which an amended
bylawssubmission is received.

SecTion 310. Effective dates. This act takesffect
onthe day after publication, except as follows:

(1) The repeal of section 186.235 (1m) of the statutes,
the amendmentof sections 186.015 (2) (a) and (b),
186.015(2) (c), 186.015 (3), 186.015 (4) (b), 186.015 (5),
186.03(3), 186.098 (9m), 18618 (1s), 186.13 (22),
186.15(2) and (3),186.235 (1), 186.235 (3), 186.235
(3m), 186.235 (4), 186.235 (5), 186.235 (7) (a}ro.),

553.41 (2), 553.41 (5), 553.51 (4), 553.53 (1), 553.53 (2), 186.235(7) (b), 186.235 (9), 186.235 (10) (a) (intro.),
553.54 (1), 553.54 (3), 553.54 (4), 553.55 (1), 553.55 (2), 186.235(10) (a) 2., 186.235 (10) (b), 186.235 (10) (c),

553.55(3) (a), 553.56 (1)553.56 (2), 553.56 (3), 553.56
(5), 553.57, 553.58 (1), 553.58 (2), 553.58 53.58

186.235(10) (d), 186.235 (12)186.235 (13), 186.235
(14) (a), (b) and (e), 186.235 (15) (a), 186.235 (16),

(4), 553.58 (5), 553.60, 553.605 (1) (a) (intro.), 553.605 186.235(17), 186.235 (18), 186.235 (19), 186.428),

(1) (a) 1., 553.605 (1) (c), 553.605 (1) (d), 553.605 (2),

553.71(1), 553.71 (2), 553.72 (intro.), 553.72 (2), 553.72
(3), 553.73, 553.74 (1), 553.74 (2), 553.75 @33.75
(2), 553.75 (3), 553.75 (4), 553.75 (5), 553.881.415
(9),611.76 (1), 616.74 (1) (c), 701.104), 701.108 (1)
(b), 701.108 (1) (c), 701.108 (1) (d), 701.108 (1) (e),
701.108(2) (intro.), 701.108 (2) (f) (intro.), 701.108 (2)

186.31(2m), 186.35 (14) and 186.60 of the statutes and
therepeal and recreation of sections 186.015 (1), 186.02
(1), 186.02(3) (a), 186.02 (3) (b), 186.02 (4) (a), 186.02
(4) (b), 186.098 (8) (b), 18611(1) (e), 186.1 (2) (b),
186.112,186.113 (1), 186.113 (2), 18618 (9),186.115

(2), 186.16 (2), 186.17 (2), 186.18, 186.21 (186.21
(2),186.21 (3), 186.21 (4), 186.221)1 186.235 (title),

(i), 701.108 (3) (b) 2., 701.108 (3m) (b), 766.565 (7) and 186.235(2), 186.235 (8), 186.235 1}, 186.31 (1),
813.16(7) of the statutes, the repeal and recreation ef sec 186.31(2), 186.3142), (3) and (4), 186.315, 186.34 (4)
tions215.02 (title) and 218.01 (2) (bd) 1g. of the statutes, and186.35 (8) of the statutes takéeet on July 1, 1996,

the creation ofsections 15.18, 15.183, 15.185 (title),

or the day after publication, whichever is later




