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1995 WISCONSIN ACT 226

AN ACT to amend 221.04 (6) and 223.03 (7) of the statutekating to: removal of certain referencesltmatics
in the statutes regarding bank trust powers (suggested as remedial legislation figetbé&afmmissioner of bank

ing).

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

LAW REVISION COMMITTEE PREFATORYNOTE: This bill is
a remedial legislation proposal, requestedthg ofice of
commissioneof banking and introduced by the law revision
committeeunder s. 13.83 (1) (c) 4., stats. After careful consid
erationof the various provisions of this bill, the law revision
committeehasdetermined that this bill makes minor substan
tive changes in the statutes, and that these changes are desir
able as a matter of public policy

SecTioN 1. 221.04 (6) othe statutes is amended to
read:

221.04(6) TrusTPOWERS. When thereto authorized
by the commissiongand if and after it shall have in good
faith complied with all requirements &fw and fulfilled
all the conditions precedent to the exercissumhpow
ers imposed by law updrust company banks, any state
bankmay act as trustee, execytadministratgrregistrar

tion, a state bankhall submit to the commissioner a fee
of $1,000. In passingpon application for permission to
exercisesuch fiduciary powerghe commissioner may
takeinto consideration the amount of capital and surplus
of the applying bank, whether pot such capital and sur
plusis suficient underthe circumstances, the needs of
the communityto be served, and any other facts and cir
cumstancethat seem to him material, and may gramt
refusethe application accordingly; provided, thatspe

cial authorization shall be issued to any such bank having
acapital less than the capital from time to tirequired

by law of a national bank exercising fiduciary power in
the same place. If satisfied that such bank has in good
faith complied with all the requirements of law and-ful
filled all the conditions precedent to the exercise of such
powersimposediy law the commissioner mawithin 6
monthsafter the date on which the application of such

of stocksand bonds, guardian of estates, assignee, freceivbankwas filed, issu@nder his or her hand andiofal

errcommittee-of estates-of lunatiesd in any othefidu-
ciary capacity in which trust company banks are- per
mitted to act. Any state bank so authorized by the
commissioneshall comply with s. 223.02 before exer
cising suchauthority and shall be thereupon entitled to
the same exemption as to making and filing any aath
giving any bond or security as is conferred on trust-com
panybanks by s. 223.03 (8). it its application foper
missionto exercisdiduciary powers under this subsec

* Section 9911, WiscoNsIN STATUTES 1993-94: Efective date of acts.

seal,in triplicate, a special authorization certificate to
such bank. Such certificate shall state that the bank
namedtherein has complied with the provisions of law
applicable tabanksexercising fiduciary powers, and is
authorizedo exercise the same. One of the triplicgie

cial authorization certificates shall be transmitted by the
commissioneto the bank thereby authorized to exercise
fiduciary powers; another shall be filed and recorded in
the office of the commissioneiand the 3rd shall be
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recordedat the expense of such bank in thigcefof the of issuing,negotiating, registering, transferring, or coun
registerof deeds of the county in which such bank is tersigningcertificates of stock, bonds, or other obliga
located. In the conduct of its business under or in connec tions of any corporation, association, Brunicipality

tion with such authorization to exercise fiduciary powers gnd manage any sinking fund or debt service ftivete
everybank so authorized shall comply with and be-gov for, on such terms as may be agreed upon; and may also
ernedby all the provisions of law from time to time appli acceptand execute thefifes of executaradministratar

cableto |nd|V|d.uaIs acting In a 5|m|I'ar capacity trusteereceiverassignee, or guardian of any minor er in
NoTe: This SecTioN deletes banking law language,

createdn 1921, relating to “lunatics”, a word which is nodon saneor incompetent persefynatic,or any person sub

gerused as a descriptive term in medical or legal materials. jectto guardianshipand in all cases in which application

SEcTION 2. 223.03 (7) ofthe statutes is amended to  shallbe made to any court for the appointment of any per
read: son in any such capagitt/shall belawful to appoint such

223.03(7) And any such corporation may act gener  corporationwith its consent, to hold suchfiok or of
ally as agent or attorney for the transaction of business,g.oq

the ma_m.agement of estates, the coIIchon of rents;inter NoTe: This Secrion deletes banking law language,
EStSvd_'\_/'dends- mortgages, bonds, bills, notes, ather createdn 1921, relating to “lunatics”, a word which is nodon
securitiespr moneys, and also as agent for pliepose gerused as a descriptive term in medical or legal materials.




