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1995 WISCONSIN ACT 325

AN ACT to amend 186.25, 214.76 (5) (b) and 215.03 (6) (a)aBwlto repeal and recreate 186.25, 214.76 (5) (b)

and215.03 (6) (a) 3. of the statutestating to: the requirement that financial institutions publish annual statements
of conditions.

The people of the state of Wisconsin, represented in in-s.-186.02(2)-(b)-2.- The publishemport shall be-in-the
senate and assembly, do enact as follows: e@ndensedempasmeemmissienepp#eseribes.—moof

SecTioN 1. 186.25 of the statutes is amended to read: within-45-days-after the date-of the report.
186.25 Supervision; reports. All credit unions SEcTION 2. 186.25 of the statutes, aseated byl 995

formedunder this or other similar lawr authorized to ~ Wisconsin Acts 2and .... (thisct), is repealed and reere
transacin this state a business similar to that authorized atedto read:

to be done by this chapteshall be under the control and 186.25 Supervision; reports. All credit unions
supervisionof the commissionerEvery such corpora  formedunder this or other similar lawr authorized to
tion shall make a full and detailed report oflitssiness  transacin this state a business similar to that authorized
as of December 31 for that yeand of its condition on  to be done by this chapteshall be under the control and
suchdate, in such form and containing such information supervisiorof the ofice of credit unions. Every such eor
asthe commissionanay prescribe, and shall file with the porationshall make a full and detailed report ofbitssi
commissionen true and verified copy thereof on or be nessas of December 31 for that yeandof its condition
fore February 1 thereafteAccompanying the same shall on such date, in such form and containing such inferma
beattached a copy of the statement of the credit union attion as the dfce of credit unions may prescribe, and shall
theclose of its last fiscafear If any such credit union file with the ofice of creditunions a true and verified
fails or refuses to furnish the report herein requiied, copythereof on or before February 1 thereaffszcom
shallbe subjectat the discretion of the commissiofier panyingthe same shall be attached a copy ofstiage
aforfeitureof $1 to $10 per day for each day of default, mentof the credit union at the close of its last fiscal year
and the commissioner may maintain an action in the If any such credit union fails or refuses to furnishréhe
nameof the statdo recover such penaltgnd the same  portherein required, it shall be subject, at the discretion
shaII be paidinto the state treasurybrepedu—umen—shall of the ofice of credit unions, to a forfeiture of $1 to $10
perday for each day of default, and théiae of credit
unionsmay maintain an actian the name of the state to
recoversuch penaltyand the same shall paid into the
statetreasury

* Section 9911, WiscoNnsIN STATUTES 1993-94: Hiective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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SecTioN 3. 214.76 (5) (b) of thetatutes is amended
to read:

214.76(5) (b) A savings bank shall include with its
annualreport a copy of a statement of condition apd
erationsas of the end of the savings bankiost recent
fiscal year which shall be available to the public. The

savingshank-shall publish-a-printexfatement-containing

shall containsuch information as the commissioner re

guiresas-aclass-1-notice- underch.-985-in-each-municipal

ny—m—wh+eh4hesawngs—bank—epepatesamm—|2mef
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tionsas of the end of the associat®most recent fiscal
year,which shall be available the publlc ~The reports

terthe date-of thereporThe printedstatement shall cen

tain such information as the commissioner may by rule
prescribe.
SecTioN 6. 215.03 (6) (a) 3. of the statutes, as af

of-publication-shall-be furnished-to-the-commissioner fectedby 1995 Wisconsin Acts 2and .... (this act), iste
within-60-days-after the date-of the rep

SecTION 4. 214.76(5) (b) of the statutes, afedted
by 1995 Wisconsin Acts 27and .... (this act), is repealed
andrecreated to read:

214.76(5) (b) A savings bank shall include with its
annualreport a copy of a statement of condition apd
erationsas of the end of the savings bankiost recent
fiscal year which shall be available to the public. The
statemenshall contain such informaticas the division
requires.

SecTioN 5. 215.03 (6) (a) 3. of the statutes is
amendedo read:

215.03(6) (a) 3. Attached to thennual report shall
bea copy of a printed statement of condition apéra

pealedand recreated to read:

215.03(6) (a) 3. Attached to thannual report shall
bea copy of a printed statement of condition apdra
tionsas of the end of the associat®most recent fiscal
yeart which shall be available to the public. The printed
statemenshall contain such informaticas the division
may by rule prescribe.

SecTioN 11.  Effectivedates. This act takes ééct
onthe day after publication, except as follows:

(1) The repeal and recreation of sections 186.25,
214.76(5) (b)and 215.03 (6) (a) 3. of the statutes takes
effecton July 1, 1996, oon the day after publication,
whicheveris later
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