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1995 WISCONSIN ACT 364

AN ACT o repeal 553.03 (1) and (8m), 553.03 (10), 553.21 (2), 553.26 (in§63.26 (5) and (6), 553.26 (7), 553.26
(8) to (17), 553.26 (18), 553.26 (19), 553.26 (20), 553.26 (21), 553.26 (22), 5535732, (3), 553.27 (5), 553.27
(6), 553.27 (7), 553.27 (8), 553.27 (9), 553.21)(553.28 (1) (c), 553.28 (1) (), (g) and (h), 553.29, 553.30, 553.53,
553.58(3), 553.72 (2), 553.74 (2) and 553.76 (@);enumber and amend 553.21 (1), 553.74 (1) and 553.76 (1);

to amend 553.23, 553.235 (1) (intro.), 553.235 (2) (a), 553.24 (1), 553.24 (2), 553.24 (4) (intro.), 553.24 (6), 553.25,

553.26(title), 553.27 (title), 553.27 (2), 553.27 (4), 553.27 (10), 553.28 (title), 553.28 (1) (intro.), 553.28 (1) (d),

553.28(1) (e), 553.28 (2), 553.41 (3), 553.41 (4), 553.41 (5), 553.51 (title), 553.51 (1), 553.51 (2), 553.51 (4), 553.52
(1), 553.52 (2), 553.54 (2) (a), 553.56 (1), 553.58 (1), 553.59, 553.60, 553.605 (1) (a) (intro.), 553.72 (1) and 553.75

(3);to repeal and recreate 553.22, 553.26 (1) to (3), 553.26 (4), 553.28 (1) (a)=328 (1) (b); antb create 553.03
(8g) and 553.26 (4m) of the statuteslating to: the regulation of sales of franchises and granting rule—-making au

thority.

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SectioN 1. 553.03 (1) and (8m) of thetatutes are re
pealed.

SecTioN 2. 553.03(89) of the statutes is created to
read:

553.03(8g) “Notification” means notification under
s.553.26.

SecTioN 3. 553.03 (10) of the statutes is repealed.

553.22 Excluded franchises. This chapter does not
applyto the ofer or sale of the following franchises:

(1) Any relationship if the person described in the of
fer as a franchisee, or arof the current directors or
executiveofficers of that person, has beerthie type of
businessof the franchise relationship for more than
yearsandthe parties anticipated, or should have antici
pated,at the timethe agreement establishing the fran
chiserelationship was reachetthat the sales arising from
therelationship would account for no more than 20% of

SecTion 4. 553.21 (1) of the statutes is renumbered thegross sales revenue of the franchisee for a pefiod

553.21and amended to read:

553.21 Registration requirement. No person may
sellor-offer in this state any franchise unless thembf
thefranchise has been registered urtiexchapter or is
exemptedinder s-553.2553.23, 553.235 or 553.25.

SecTioN 5. 553.21 (2) of the statutes is repealed.

SecTiON 6. 553.22 of the statutes, ageated byl 995
WisconsinAct 27, is repealed and recreated to read:

at least oneyear after the franchisee begins selling the
goodsor services involved in the franchise.

(2) An association of producers of agricultural prod
uctsauthorized by USC 291

(3) An omanization that is operated or@operative
basisby and for independent retailers and that sells goods
at wholesale to, or furnishes services primarily to, its
members.

* Section 9911, WiscoNnsIN STATUTES 1993-94: Hiective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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SecTION 7. 553.23 of the statutes is amended to read:

553.23 Private franchisee and subfranchisor sales
exempted. Theoffer-orsale of a franchise by a franehi
seefor the franchises’own account-oandthe-ofer-or

saleof the entire area franchise owned by a subfranchisor

for the subfranchists own accountiareexemptedrom
s. 553.21 if the sale is nofefted byor through a franchi
sor. A sale is not déctedby or through a franchisor
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tion is filed with the division, unless a shorter period is
permittedby the division.

SecTioN 14. 553.25 of the statutes, ageafted by
1995Wisconsin Act 27is amended to read:

553.25 Exemption by division. The division may
by rule or order exempt from registration under s. 553.21
anyoffer-or sale-of dranchise if registration is not neees
sary or appropriate in the public interest or for the protec

merelybecause a franchisor has a right to approve or dis tion of investors.

approvea diferent franchisee or because a franchiser
posesor has the right to impose a fee or gato reim

bursethe franchisor for reasonable and actual expenses

incurredin connection with the sale.

SectioN 8. 553.235 (1)(intro.) of the statutes is
amendedo read:

553.2351) CONDITIONS OF EXEMPTION. (intro.) Ex
ceptas provided in sub. (2),ragistration exemption is
availablefor the-ofer-or sale of a franchisthat meets all
of the following conditions:

SecTioN 9. 553.235 (2) (a) of the statutes is amended
toread:

553.235(2) (a) The exemptionnder sub. (1) is not
availablefor the-ofer-or sale of a franchise in which the
franchiseavould be a motor vehicle dealer or a motor ve
hicle distributor or wholesaleasdefined in s. 218.01 (1).

SecTioN 10. 553.24 (1) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.24(1) The division may by order deny or revoke
any exemption undess. 553.22,553.23, 553.235 or
553.25with respect to theffer-or sale of a franchise for
any of the grounds specified in s. 553.28 (1).

SecTioN 11. 553.24 (2) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.24(2) If the public interest and the protection of
investorsso require, the division malyy order summari
ly deny orevoke any exemption under-s.-553223.23,
553.2350r 553.25 with respedtb the-ofer-or sale of a
franchise.

SecTioN 12. 553.24 (4) (intro.pf the statutes, as-af
fectedby 1995 Wisconsin Act 27is amended to read:

553.24(4) (intro.) Aperson who-dérs-orsells a fran
chisepursuant to an exemption under-s.-553553.23,
553.2350r 553.25 after the exemption is denied or re
voked by an order of the division doemt violate s.
553.21if:

SecTioN 13. 553.24 (6) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.24(6) Within 10 days after the filing date of the

informationrequired-under s. 553.22 am application for

SecTion 15. 553.26 (title) of the statutes is amended
to read:

553.26 (title) Applicationforr-egistration Regis
tration by notification.

SecTion 16. 553.26 (intro.) of thestatutes is re
pealed.

SecTioN 17. 553.26 (1) to (3) of the statutes aee
pealed and recreated to read:

553.26(1) A person who wishes to sell a franchise in
this state that is not excluded unde553.22 and that is
not exempt from registration under s. 553.23, 553@35
553.25shall register the franchise by notificationtie
division. The notification shall be on a notice form-pre
scribedby the division, which need include only the
nameof the franchisor or subfranchisghe name or
namesunder which the franchisor or subfranchisor in
tendsto do business and the franchisoor subfranchi
sor’s principal business address. Nothing other than a
copy of the ofering circular requiredinder s. 553.27(4),
the consent to service of process required by s. 553.27
(20),if it is not already on file with the division, and the
registrationfee required under s. 553.70) need accom
panythe notification.

(2) A franchisor may register only one franchise sys
temon each notification.

(3) Registration is éfctive upon receipt of the notifi
cationby the division. The notice shall be fefctive for
oneyearfrom the date on which the division receives it.

SecTioN 18. 553.26 (4) of the statutess afected by
1995Wisconsin Act27, is repealed and recreated to read:

553.26(4) Upon receipt of notification, the division
shall endorse upon the notice form “received” d@hd
dateand shall return a copy to the persamo filed the
noticeform.

SecTioN 19. 553.26 (4m) of the statutes is creatied
read:

553.26(4m) A person who hasomplied with sub.
(1) need not filewith the division, during the period when
the registration is déctive, any more informatiorin-
cludingany amendments to thdering circular The di

anexemption under s. 553.25, the division may require vision may not require changes in thdeping circular

thatadditional information be filed if the division deter
minesthatthe information is reasonably necessary to es
tablishan exemption under-s.-553.225&3.25. If thedi-
vision requiresadditional information, the exemption is
not effective until 10 days after the additional informa

filed by the franchisqrsubject to the divisios’authority
to suspend or revoke a registration for any of the causes
under s. 553.28.

SecTioN 20. 553.26 (5) and (6) of the statutes are re
pealed.
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SecTioN 21. 553.26 (7) of the statutess afected by
1995Wisconsin Act 27is repealed.
SecTioN 22. 553.26 (8) to (17) of the statutes age
pealed.
SecTioN 23. 553.26 (18) of the statutes, afeafed
by 1995 Wisconsin Act 27is repealed.
SecTioN 24. 553.26 (19) of the statutes is repealed.
SecTioN 25. 553.26 (20) of the statutessaffected
by 1995 Wisconsin Act 27is repealed.
SecTioN 26. 553.26 (21) of the statutes is repealed.
SecTioN 27. 553.26 (22) of the statutes is repealed.
SecTIoN 28. 553.27 (title) of the statutes is amended
to read:
553.27 (title) General registration provisions;of-
fering circular; consent to service of pocess
SecTioN 29. 553.27 (1) of the statutes is repealed.
SecTiON 29t. 553.27 (2) of the statutes, a$eated
by 1995 Wisconsin Act 27is amended to read:
553.27(2) If the division finds that the applicant has
failed to demonstrate that adequate financial arrange
mentshave been made to fulfill obligations to provide
real estate, improvemengsguipment, inventontrain
ing or other items included in thefefing andif the frar
chiseeso requestshe division may by rule or order-re

— 3 —
SecTioN 37. 553.27 (10) of the statutegsaffected
by 1995 Wisconsin Act 27is amended to read:
553.27(10) Every-applicanforregistration-of an-ef
ferto-sell-franchises-under-this-chaplemchisorwho

files a natificationshallfile with the division, in-suclthe
form asthatthe divisionby rule prescribes, an irreveca
ble consent appointing the division to be the appligant’
attorneyto receive service of any lawfptocess in any
civil action against the applicant or the applicantie
cessorgxecutor or administratorhichthatarises under
this chapter or any rule arder under this chapter after
theconsent has been filed, with the same forcevatidi-

ty as if served personally on the perfibng the consent.
A person who has filed a consentcionnection with a
previousregistration_or_exemptionnder this chapter
neednot file another Service maye made by leaving a
copy of the proces the ofice of the division but it is
noteffective unless the plaintjfwho may be the division
in an actiorinstituted by the division,-forthwitbends neo
tice of the service and a copy of theocess by registered
or certified mail to the defendant or respondatrtis or
herlast address on file with the division, and the plain
tiff’s affidavit of compliance with thisubsection is filed
in the case on or before the retaay of the process, if

quirethe escrow of franchise fees and other funds paid byany, or within such-furthethetime -asthatthe court al

thefranchisee or subfranchisor until no later thartithe
of opening of thdranchise business, @t the option of
thefranchisoythe furnishing of a surety bond as provided
by rule of the division, if the division finds that such
gquirementis necessary and appropriate to protect pro
spectivefranchisees or subfranchisors.

SecTioN 30. 553.27 (3) of the statutess afected by
1995Wisconsin Act 27is repealed.

SecTioN 31. 553.27 (4) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.27(4) Nofranchise subject to registration under
this chapter may bsold in this state unless a copy-of the

anoffering circular-in-the-form-prescribed-by-rule-of the

divisionis provided to the prospective franchisee at least

lows.

SecTioN 38. 553.27 (1) of the statutes, axdfected
by 1995 Wisconsin Act 27is repealed.

SecTion 39. 553.28 (title) of the statutes is amended
to read:

553.28 (title) Denial, suspension or evocationof
registrations or-exemptions

SecTioN 40. 553.28 (1) (intro.pf the statutes, as-af
fectedby 1995 Wsconsin Act 27is amended to read:

553.28(1) (intro.) Thedivision may issue an order
denyingeffectivenesgo,-or-postponingsuspending or
revokingtheeffectiveness ofany registration-statement
if the division finds any of the following:

SecTioN 41e. 553.28 (1) (a) of thetatutes, as af

10 business days prior to the execution by the prospectivefectedby 1995Wisconsin Act 27is repealed and recre
franchisee of any binding franchise or other agreement oratedto read:

atleast 10 business days prior to the reasipny consiel
eration, whichever first occurs._ The fefing circular
may bein a form that the division requires by rule, in a
form permitted undet6 CFR 436r ina form permitted
by a successor to that regulation.

SecTioN 32. 553.27 (5) of the statutes is repealed.

SecTion 33. 553.27 (6) of the statutess afected by
1995Wisconsin Act 27is repealed.

SecTioN 34. 553.27 (7) of the statutess afected by
1995Wisconsin Act 27is repealed.

SecTion 35. 553.27 (8) of the statutess afected by
1995Wisconsin Act 27is repealed.

SecTioN 36. 553.27 (9) of the statutess afected by
1995Wisconsin Act 27is repealed.

553.28(1) (@) That the franchisor or any person act
ing on behalf of the franchisor failed to provide afeof
ing circular to a person purchasing a franchise in this state
within the time period prescribed in s. 553.27 (4).
SecTioN 41m. 553.28 (1) (b) of the statutes is re
pealedand recreated to read:
553.28(1) (b) That any person in this state was sold
a franchise by means of any writtenoval communica
tion that contained an untrue statement of a material fact,
or that omitted to state a material fact necessary in order
to make statements made, in the light of the circum
stancesunder which they were made, not misleading.
SecTioN 41s. 553.28 (1) (c) of the statutes is re
pealed.
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SecTioN 42.553.28 (1) (d) of the statutes is amended
to read:

553.28(1) (d) That any person identified in-an-ap
plicationforregistratiornthe franchisds offering circu
lar has been convicted of anferise-specified-under s.
553.26(5) that is required tbe disclosed in the fefring
circular, or is subject tanorder or has had a civil judg

1995 Assembly Bill 782
tion-to-an-exemption-or-exceptiothat the division has

passedn any way upon the meritg any franchise or-wl
fullyrepresent-in-a-similar-mannbat a franchise is reg
isteredor exempted when-ffact,;-suclthatis not the case.
SecTioN 53. 553.51 (title) of the statutes is amended
to read:
553.51 (title) Civil liability; offer-or— sale in viola

mententered against him or her-as-described-in-s-553.2@&ion.

{5) that is requiredo be disclosed in thefefing circular

andthe involvement othe person in the-sansaleor
managemenbf the franchise creates amreasonable
risk to prospective franchisees.

SecTioN 43.553.28 (1) (e) of thetatutes, as fafcted
by 1995 Wisconsin Act 27is amended to read:

553.28(1) (e) That the-applicant-orregistrdranchi
sorhas falled to pay the proper filing febut the division

SecTioN 54. 553.51 (1) of the statutes is amentized
read:
553.51(1) Any person who-éérs,purchases @ells

a franchise in violation of s-553.21-0r553.41-(1),(2), (4)
or(5) 553.27 (4), if the violatiomas material in the fran

chisee’sor subfranchisds decision to purchase the fran
chise,shall be liable to the franchisee or subfranchisor
who maybnng an action for rescission;-unless.-inthe case

thedwtsrenshall vacate any such order when the defi
ciencyhas been corrected.

SecTioN 44. 553.28 (1) (f), (g) and (h)f the statutes
arerepealed.

SecTioN 45. 553.28 (2) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.28(2) If the public interest and the protection of
investors so require, thkvision may by order summari
ly deny postponesuspend or revoke thefattiveness of
theregistration.

SecTioN 46. 553.29 of the statutes, adeafted by
1995Wisconsin Act 27is repealed.

SecTioN 47. 553.30 of the statutes, adeafted by
1995Wisconsin Act 27is repealed.

SecTioN 50. 553.41 (3) of the statutes is amentted
read:

553.41(3) No person mayfferpurchaser sell a
franchisein this state by means of any written or oral
communicatiomot includedn sub{1)-which{4) thatin-
cludesan untrue statement of a material fact or omaits
statea material fact necessary in order to make the-state
ments made, in the light of the circumstances under
which they were made, not misleading.

SecTioN 51. 553.41 (4) of the statutes is amentted
read:

553.41(4) No person may make any untrue statement
of a material fact in any statement required to be dis
closedin writing in a timely manner-pursuant-to-s. 553.22
or under s553.27 or omit tstate in any such statement
any material fact-whiclthatis required to be stated-there
in in the statement

SecTioN 52. 553.41 (5) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.41(5) No person may wilfullyepresent to any
prospective-purchaser-or-sellerof afranclfiaachisee
in this state-thatthe filing-offaanchiseregistration-ap
plication-or-the registration-of a-franchise constitudes
finding-by-the division-that-any-document filed-under this

I ) , lete. ambt misleading, or in rela

SecTioN 55. 553.51 (2) of the statutes is amentied
read:

553.51(2) Any person who violates s. 553.41 (3)
shallbe (4) or (5) idiable for damaget® any person who

doesnot-knowingknow or -havinghavecause to believe
thatsuchthe statement or representatinas false or mis

leadingandwho, while relying upon-sudtie statement,
shallhave-soldr representatiomurchased a franchise,
for damagesunlesshedefendant proves that the plain

tiff knew the facts concerning the untruth or omission or
thatthe defendant exercisegasonable care and did not
know, or if the defendant had exercised reasonable care
would not have known, of the untruth or omission.

SecTioN 56. 553.51 (4) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.51(4) No action may be maintained against any
personto enforce any liability under this sectianless
it is brought before the expiration of 3 years afteratie
or transaction constituting the violation upon which the
liability is based or 90 days after delivery to fitmmchi
seeof a written notice-disclosinfgom or on behalf of that
person that disclosesy violation of s.553.21-0r553.41,
whichnotice-shall be-approved-as-toformtbig chapter
andthat is filed withthe division, whichever first expires.

SecTioN 57. 553.52 (1) of the statutes is amentizd
read:

553.52(1) Any person who wilfully violates-any-pro
vision-of-thischapter-except 553.41(1),-or-any-rule-un
derthischapter(2) to (5)or any order of which the person
hasnatice, or whoviolates s. 553.41 (1) knowing or hav
ing reasonable cause to believe either that the statement
made was false or misleading in any material respect or
thatthe failure to report a material event undes=3.31
(1) was false or misleading in anyaterial respect, may
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befined not more than $5,000 or imprisoned fiat more
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shallbe made and published and all administratioee

than5 yearsor both. Each of the acts specified-shall dures,including hearings under s. 553.56 and issuance of

constitutds a separate fidfnse,and a prosecution or con
viction for any one of those fa@hses-shalloesnot bar
prosecutioror conviction for any other fdnse.

SecTioN 58. 553.52 (2) of the statutes is amentizd
read:

553.52(2) Any person who employs, directly iodi-
rectly, any device, scheme or artificedefraud in con
nectionwith the ofer or sale of any franchise or engages,
directly or indirectly in any act, practice, or course of

orders,shall be in accordance with ch. 227.

SecTION 62. 553.58 (3) of the statutess afected by
1995Wisconsin Act 27is repealed.

SecTioN 63. 553.59 of the statutds amended to
read:

553.59 Scope of chapter(1) The provisions of this
chapterconcerning sales andfefs to sellapply when a
saleis made in this stater when aroffer to sell is made

in-this-state-orwhen-anfef to-purchase-is-made-aad

businessvhich operates or would operate as a fraud or eeptedn%h%stat&?h&prmﬂsten&eeneemmgpumhases

deceitupon any person in connection with thiepfpur

chaseor sale of any franchise shall be fined not more than pumhase&mad&mﬂm—state@r—a#@ﬁe—s%n&de

$5,0000r imprisoned fonot more than 5 yearsr both.

SectioN 59. 553.53 of the statutes, adeafted by
1995Wisconsin Act 27is repealed.

SecTioN 59m. 553.54 (2) (a) of the statutes is
amendedo read:

553.54(2) (a) The court mayprior to the entry of fi

andor accepted in this state, except that s. 553.21 does not
applyto an ofer to sell that is not directed to, ceived
by, the oferee in this state

(2) For the purpose of this secti@mn ofer to sell-or
topurchasds made in this state.whether-or-not-either

partyisthen presentin-this-state,-whethe ofer either

nal judgment, issusuch orders or judgments as are-nec originatesfrom in this state or is directed by theferbr

essaryto restoreto any person any pecuniary loss-suf
fered because ofhe acts or practices involved in the
actionif proof of the pecuniarjoss is submitted to the

to this state and received by théeoée in this state,-but
for the purpose-of s. 553.21 affesfto-sell which-is-not
i | . by the fefree.in thi s not

satisfactiorof the court. Orders or judgments under this madein-this-state

paragraptshall not provide restoration of apgcuniary

(3) For the purpose of this section, afeofto pur

lossto persons for whom recovery is sought where the de chaseortosell is accepted in this state-whiacceptance
fendantin the action establishes that the persons were inis communlcated to thefeformfrom this state—anu&s

possessionf knowledge which would defeat recovery
by them in a private civihction under s. 553.51-(1) @).

Persondiable for pecuniary losses under this paragraph mumeatede%hedeﬁepmmlsste&e—wmether—emepenher

are the same as provided under s. 553.51 (3).

SecTioN 60. 553.56 (1) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.56(1) Except as provided bsub.(2), no order
may be entered by the division under s. 553@2453.28
or-553.53 (2without appropriate prior notice to all inter
estedparties, opportunity for hearing and written find
ings of fact and conclusions of law

SecTIoN 61. 553.58 (1) of the statutess afected by
1995Wisconsin Act 27is amended to read:

553.58(1) The division may make, amend and re

scindany rules, forms and orders that are necessary to

carryout this chapteincluding rules and formgovern
ing registration-statements applicatigagistrationsand
reports,defining any terms, whether or not usedhis
chapter,insofar as the definitionare not inconsistent
with this chapter The division may define by rule false,
fraudulentor deceptivepractices in the &r and sale of

franchisesFhedivision-may-also-adoptrules-with-regard
to-advertising-utilized-in-connection with-exengatles

thisstate

(4) An offer to sellorto-purchade not made in this
statewhenif the publisher circulates or there is circulated
onthe publishés behalfin this state any bona fide news
paperor other publication of generakgular and paid
circulationwhichthatis not published in this stater; if
aradio or television programriginatingthat originates
outsidethis state is received in this state.

SecTioN 64. 553.60 of the statutes, adeafted by
1995Wisconsin Act 27is amended to read:

553.60 Miscellaneous powers.The division may by
order summarily prohibit ders or sale®f a franchise
subjectto-s-553.21 (1) whicthatare beingor have been,
madein this state in violation of this chaptemnless the
offer or sale-of thdranchise is registered or exempted
from registration under this chapter

SecTioN 65. 553.605 (1) (a) (intro.) of the statutes,

unders.553.22, 553.23 0r 553.235-and-which-need not as affected by1995 Wsconsin Act 27is amended to

befiled-under-s.553.53For the purpose of rules and

forms, the division may classify franchises, persons and

matterswithin the divisions jurisdiction,and_maypre-
scribedifferent requirement®r different classes. Rules

read:

553.605(1) (a) (intro.) The division or any fider
designatedby the divisiormay impose an administrative
assessment in the amount providegdan (b) on any per
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sonwho is subject to an order that is issued under s.  SecTioN 69. 553.74 (2) of the statutes is repealed.
553.24,553.28,553.563,53.58 (1) and (2) or 553.60 in SecTioN 70. 553.75 (3) of the statutess afected by

any of the following circumstances: _ 1995Wisconsin Act 27is amended to read:
SECTION 66. 553.72 (1) of the statutes is amentied 553.75(3) The information contained in or filed with
read: N o anyregistration-statement,-application-or repmtifica-

. 553.72(1) The fee for_ﬂlmganappheagenim tion shall be made availabte the public in accordance
tice for the one-yeaeffectiveness of theegistration of with rules adopted by the division

theoffer of franchises franchiseinder s. 553.26 is $400. .
SecTioN 67. 553.72 (2) of the statuteas afected by 55385?0(;‘ 71. 55(;3.;6 Q) oz‘jtche statutes is renumbered
1995Wisconsin Act 27is repealed. and amended to rea

SecTioN 68. 553.74 (1) of the statutess afected by 553.76 (title) Waivers of compliancevoid. Except
1995 Wisconsin Act27, is renumbered 553.74 and @as-provided-in-sub—(2);-aiyny condition, stipulation or
amendedo read: provision purporting to bind anyperson acquiring any

553.74 (title) Open records; publication. All ap- franchiseto waive compliance with any provision of this
plications;reportsnotificationsand othepapers and dec  chapteror any rule oorder-hereundarnder this chapter
umentdfiled with the division under thishapter shall be  is void. This section does nofeft the settlement afis
open to public inspection in accordance with rules putes,claims or civil lawsuits arising or brought under
adoptedby the division. The division may publish any this chapter

informationfiled with or obtained by the division, if, in SEcTION 72. 553.76 (2) of the statutes is repealed.
thejudgmentof the division, such action is in the public Section 73. Nonstatutory provisions.
interest. No provision of this chapter-authorizes tha- (1) TrRaNnsITION. A franchisor who has aeffective

sionorany of the divisios-employes-to disclose-any in registrationor exemption on July 1, 1996,densidered

to have filed the notification under section 553.26 of the

ceedingor-investigation under-this chapter or to-other statutes, as f#fcted by this act, on thraost recent ééc-
federalorstate regulatory agencies.—No-provision-of this tive date of that registration or exemption. Tiegistra
chaptereither creates or derogates from amivilege tion or exemption is valid for one year after its most re

centeffective date.
SecTioN 74. Effective date.
(1) This act takes fHct on July 1, 1996.
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