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1995 ASSEMBLY BILL 808

January 22, 1996 - Introduced by Representatives POwWERS, HANSON, HUEBSCH,
HANDRICK, KELSO, SERATTI, F. LASEE, HUTCHISON, GUNDERSON, HAHN, SKINDRUD,
S1ILBAUGH, HOVEN, OLSEN and ZUKOWSKI, cosponsored by Senators DRZEWIECKI,
PaNzER, COWLES and PETAK. Referred to Joint committee on Finance.

AN ACT to create 25.17 (1) (kw) and 25.62 of the statutes; relating to: creation

of a property tax relief fund and transferring moneys to that fund.

Analysis by the Legislative Reference Bureau

This bill creates a separate state fund called the property tax relief fund. The
purpose of the fund is to provide state property tax relief during the 1997-99 fiscal
biennium. The bill transfers $155,000,000 from the general fund to the property tax
relief fund but does not appropriate the moneys.

Currently, the unappropriated moneys in the general fund are not available for
expenditure. Under the bill, the unappropriated moneys in the property tax relief
fund are not available for expenditure.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 25.17 (1) (kw) of the statutes is created to read:

25.17 (1) (kw) Property tax relief fund (s. 25.62);

SECTION 2. 25.62 of the statutes is created to read:

25.62 Property tax relief fund. All moneys transferred from the general
fund to the property tax relief fund constitute the property tax relief fund. Moneys
in the fund are reserved to provide state property tax relief during the 1997-99 fiscal

biennium.
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SECTION 3

SECTION 3. Appropriation changes.
(1) TRANSFER TO PROPERTY TAX RELIEF FUND. There is transferred from the
general fund to the property tax relief fund $155,000,000.

(END)



