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CHAPTER 219
INVESTMENTS

219.01 Loans,advances of credit, investment in securities, insured or guaranteZid.05 Investment in savings and loan and other institutions.

by specified agencies. 219.06 Certain district and authority bonds as legal investments and security
219.02 Securities eligible for investment may be used as collateral. 219.07 Redevelopment authority bonds legal investments and security
219.03 Restrictions upon loans, securityterest rates, etc. not applicable. 219.09 Certain district and authority bonds as legal investments and security
219.04 Investment in state bonds and notes and municipal obligations.

219.01 Loans, advances of credit, investmentin secu -  security,or prescribing the nature, amount or form of such-secu
rities, insured or guaranteed by specified agencies. rity, or prescribing olimiting interest rates upon loans or invest
Creditunions, savings and loan associations, investment assoni@nts,or prescribing or limiting the period for which loans or
tions, state banks, savings banks, trust comgmamks, land mort investmentsmay be made, or prescribing or limitipgriodical
gageassociations, executors, guardians, trusegdrsjnistrators, instalmentpayments upon loans or securities, or prescribing
and other fiduciaries, except where it is contrary to the will dimiting the right to buysell, haveserviced or assign such loans
otherinstrumentof trust, the state of &tonsin and its agenciesor investments and treecurity given therefpshall be deemed to
and its municipalities, districts, and other subdivisions, and alipplyto loans or investments made pursuant to this chapter
institutionsand agencies thereof, and ather persons, associa

tions,and corporations, subject to the laws of this state, are-aut@®9.04 Investment in state bonds and notes and
rized: municipal obligations. (1) (a) The following may invest any

(1) To make SUCh |Oans and advances Of Credit and purcha%lggwlg, |nVeStment, retlrement, Compensatlon, pEI.’ISIlon Or. trust
of obligations representing loans and advances of credit as s, moneys or other funds belongitgthem or within their
insuredby the federal housing administratandto obtain such Ccontrolwithout limit in state bonds and notes:
insurance. 1. All banks, trustcompanies, bankers, savings banks and

(2) To make suctioans, secured by real property or leaseholdStitutions,building and loarassociations, savings and loan asso
asthe federal housing administrator insures or makesnamit  clations,credit unions, investment companies and other persons
ment to insure, and to obtain such insurance. or entities carrying on a banking business.

(3) Toinvest their funds, and moneys in their custody of pog . 2: All executors, administrators, guardians, trustees and other
sessior(which are eligible for investment and which they are bjjlduciaries.
law permitted or required to invest), iotes or bonds secured by 3. The state and all publicfafers, municipal corporations,
mortgageor trust deed insured by the federal housidministra ~political subdivisions and public bodies.
tor, and in debentures issued by the federal housing administrator(b) The provisions of pafa) shall be cumulative to authoriza
andin securities issued by national mortgage associations. tionsof investments contained in other statutes, but shadipply

(4) Toinvest their funds and moneys in their custody or pot® funds expressly limited by law to specifically enumerated
session (whiclare eligible for investment and which they are bipivestmentsiot including evidence of indebtedness.
law permitted or required to invest) in notes, bonds or other forms(2) Statebonds or notes or the general obligations of munici
of evidence of indebtedness guaranteed bytBe department of palitiesas defined in $7.01 (5)or borrowings of the municipali
veteransaffairs or otherwise guaranteed or secured under the sisunder s67.12may be used as:
vicemen'sreadjustment act of 1944| P78-346 and actemend (a) Collateral if any statute requires collatemalsecurity for
atory thereof and supplemental thereto. any deposit of funds; or

(5) Tomake loans and to sell, by otherwise invest in notes,  (b) An investment if any statute requires investment of capital,
bonds,or other instruments evidencing loans secured by-mosurplus,reserve or other funds in designated securities.
gagesinsured, or with respect to which commitments to insureHistory: 1979 c. 2791981 c. 80391; 1983 a. 18%.329 (7)
havebeen made undeitlE | of theBankhead-Jones Farreffant
Act (7 USC 1000et seq.) as heretofore or hereafter amendefl9.05 Investment in savings and loan and other insti -
Restrictionsof anycharacter imposed by the laws ofsdbnsin tutions. (1) The investment by any credit unions; or the invest
with respect to location of the reastate security shall not bementof funds of any state sinking fund, stahool fund, fire
applicableto loans or investments so secubgdmortgages under fighters’ relief and pension fund, police pension fund, or other

Title | of said act. pensionfund; or the investment kany savings and loan associa
History: 1971 c. 2601989 a. 56 tion; or by a state or federsavings bank; or by any federal savings
andloan association; or by any administrative department, board,
219.02 Securities eligible for investment may be used commissioneror officer of the state, authorized by law to make

as collateral. Wherever by statute of this state, collateral isnvestmentf funds in the custody or under the control of such
requiredas security for the deposit of public or other funds; alepartmentpoard,commission or dicer; or by any guardian,
depositsare required to be made with any publficial or depart  trusteeor other fiduciarypr by any school district, technical €ol
ment;or an investment of capital or surplus, or a reserve or ottegedistrict, drainage district, village, cjtgounty or town, irsaw
fund, is required to be maintained consisting of designated secimgs accounts irsavings and loan associations doing business in
ties, notes and bonds insured and debentures issutiek federal this state or in savings banks doing business in this statesain
housingadministrator and obligations of national mortgage-ass@gs accounts in any other institution within or without the state,
ciationsshall be eligible for such purposes. to the extent to which such accounts now are, or may hereafter be,
insuredby the federal deposit insurance corporation, under acts of
219.03 Restrictions upon loans, security , interest congresof t_he United States now infeft or which mayhereafter
rates, etc. not applicable. No law of this state requiring secu beenacted is lawful.
rity upon whichloans or investments may be made, or limiting the (2) The legality of such investment shall not bepugned,
amountof the loan to any stated proportion of the value of thehetherthe person, firm, or corporation association, board, or
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commissionmaking the same be foreign or domestic; or whethstateand all publicofficers, municipal corporations, political sub
suchinvestment banade from capital, reserves, or surplus; atfivisions, and public bodies, except those under G, may

whethermade in a fiduciary or other capacity legally invest anysinking funds, moneys, or other funds belong
History: 1971 c. 154260, 307, 1975 c. 1801983 a. 243.2, 1991 a. 2211993  ing to them or within their control in any bonds or other obliga

* ﬁ/lguiici al funds may be invested in savings and loan associations to the extent tigrns issued by a redevelopment authority createsl 6§.431 or

mitted byp(l). 62 Atty éen. 312. g Pssuedby any redevelopment authority or urban renewal agency

in the United States, when such bonds or other obligations are
219.06 Certain district and authority bonds as legal  securedby an agreement between the issuer and the federal gov
investments and security . (1) The state and all publicfof ernmentin which the issuer agreestiorrow from the federal gev
cers, municipal corporations, political subdivisions, and publiernmentand the federal government agrees to lend to the jssuer
bodies,all banks, bankers, savings doén associations, credit prior to the maturity of such bonds or other obligations, moneys
unions, trust companies, savings barksd institutions, invest in an amount which (together with anther moneys irrevocably
mentcompanies and other persons carrying on a banking busimmittedto the payment of principal and interest on such bonds
ness,and all executors, administratogardians, trustees andor other obligations) will stiice to pay the principaf such bonds
otherfiduciaries, may legally invest any sinking funds, moreys or other obligations with interegh maturity thereon, which men
otherfunds belonging to them or within their control in any bondsysunder the terms of said agreement are required to be used for
or other obligations issued by a metropolitan sewerage distrilce purpose of paying the principal of and the interest on such
underss.66.88t0 66.918or by a housing authority created by obondsor other obligations at their maturitguch bonds and other
pursuanto the housing authorities law of this state or issued lapligationsshallbe authorized security for all public deposits. It
any public housing authority or agency in the United States, whianthe purpose of this section to author@ey persons, political
suchbonds or other obligations are secured by a pledge of anrsugbdivisionsand oficers, public or private, to use any funds
contributionsto be paid by the United States government or amynedor controlled by them for theurchase of any such bonds
agencythereof, by the cityvillage, town or county in whichper  or other obligations. Nothing contained in thetion with regard
atesthe housing authority issuing such boodsther obligations to legal investments shall be construed as relieving any person of
or by the district under $6.91or are guaranteed by the stateanyduty of exercising reasonable care in selecting securities. This
Suchbonds and other obligations shalldaghorized security for sectionshall apply notwithstanding any restrictions on invest
all public deposits and shall be fully negotiable in this state. mentscontained in other provisions of the statutes.

(2) Thepurpose of this section is to authorize ahthe fore History: 1971 c. 2601973 c. 336

goingto use any funds owned or controlled by them, including b. P .
not limited to sinking, investment, retirement, compensation, pel 19'09 Certain district and authority -~ bonds as legal

; : investments and security . (1) A bank, trust companygav
Zﬁ’;:uncdht[)uosg él;nodrs(’)t?%? ?&%zzglr?son depositiiferpurpose of ingsbank or institution, savings and loan association, cosifin

. . : . ... or investment company or a personal representative, guardian,
(3) This section shall apply notwithstanding any restrictiongsteeor other fiduciary may legally invest any moneys or funds
oninvestments contained in other provisions of the statutes. pe|ongingto or within that persos’control in bonds issued by any
(4) This section does not relieve any person, firnt@mpora  of the following:

tion from the dutyof exercising reasonable care in selecting-secu (a) A local exposition district under sub¢hof ch. 229

rities. . . . : . L
History: 1971 c. 2601981 c. 2821993 a. 246 iy (b) TheUniversity of Wsconsin Hospitals and Clinics Author
219.07 Redevelopment authority bonds legal invest - (c) A local professional baseball park district created under

ments and security . All banks, trust companies, bankers,-savsubch.lll of ch. 229

ings banks and institutions, building afmhn associations, sav  (2) This section shall not be construed as relieving any person
ingsand loan associations, creditions, investment companies.of any duty of exercising any required level of care in selecting
andother persons carrying on a banking business, all execut@ggurities.

administrators, guardians, trustees and other fiduciaries, and thestory: 1993 a. 2631995 a. 2756.
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