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1997 WISCONSIN ACT 144

AN ACT to consolidate, renumber and amend 214.715 (4) (a) and (b) and 215.03 (7) (a) andd@mend 214.485
(8),214.485 (9), 214.49 (14) and 215.50 (7); ecteate 214.485 (1), 214.502 an@15.215 of the statutesglating
to: investment and lending powers of savings institutithesJocation of savings institutionfizgies and the power
of boards of directors of savings and loan associations to provide for pension and deferred compensation plans.

The people of the state of Wisconsin, represented in 214.49(14) In marketable investment securities, in
senate and assembly, do enact as follows: cluding marketable corporate debt instruments rated in
oneof the 4 highest categories by a nationally recognized
SecTion 1. 214.485 (8) of the statutes is amentked ~ rating service,if the total amount of those securities of
read: anyone issuer or obligor does not exceed B¥sof the
214.4858) Through secured or unsecured loans for savings banls capital-and-theTheaggregate amount of
businessgorporate, commercial or agricultural purposes investmentsinder this subsection-doggy not exceed
if._Unless a greater amount is authorized in writing by the 15%of-capital10% of the savings barsikotal assets, un
division, the total of all loans grantadhder this subsec  lessthe savings bank has received writirthorization
tion doesmaynot exceed-10%0%of the savings ban’  from the division
total assets,-unless-a-greater-amount-is-authorized-in writ ~ SECTION 5. 214.502 of the statutes is created to read:
ing-by-the division 214.502 Nonconforming loans. Notwithstanding s.
SECTION 2. 214.485 (9) of the statutes is amentied  214.48(3), a savings bank may make loans secured by
read: real property used primarily for residential or farming
214.4859) Through secured or unsecured loans for purposesevenif those loans do not comply with one or
personalfamily or household purposes if the total of all moreof the requirements under those provisions, if the
loansgranted under this subsection does not exceed 10%otal amount of loans made under this section does not ex
20% of the savings bargtotal assets, unless the division ceed5% of the savings barktotal assets.
grantswritten authorization for the savings bank to grant SecTioN 6. 214.715 (4) (a) and (b) of the statutes are

loansunder this subsection in a greater amount consolidatedrenumbered 214.715 (4) and amented
SECTION 3. 214.485 (1) of the statutes is created to read:

read: 214.7154) A savings bank that intends to move its
214.48511) For loans made through credit cards or homeoffice or abranch dice to-some-otherlocation-not

creditcard accounts. morethan-one-mile from-its-currentlocatishall make
SeECTION 4. 214.49 (14) of the statutes is amentied  anapplication to the division—The-division-may-approve

read: or-deny-the-applicationforrelocation—(b)-A-savings-bank

* Section 9911, WiscoNsIN STATUTES 1995-96: Hiective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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or denying the application for relocation, the division
shall determine the need for relocation atedermine
whetherundue harm or injury would be caused to any
savingshbank doing business in the area or vicinity of the
proposedelocation.

SecTioN 7. 215.03 (7) (a) and (b) of the statutes are
consolidatedyenumbered215.03 (7) and amended to
read:

215.03(7) Any association which determinés
moveits home dice or abranch_dfice to some other
location not-more-than-one-mile-from-its-then-location
shall make an appllcatlon to the dIVISIOH—-Fh%d-I-\H-SIOH
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any properly conducted association or branch now doing
businessdn thearea or vicinity of the proposed relocation.

SecTion 8. 215.215 of the statutes is created to read:

215.215 Nonconforming loans. Notwithstanding
generally accepted underwriting standardsassocia
tion may make loans secured by rpedperty used pri
marily for residential or farming purposes, evethifse
loansdo not comply with one or more of the requirements
underthose provisions, if the total amount of loans made
underthis section does not exceed 5% of the associsition’
total assets.

SecTioN 9. 215.50 (7) of the statutes is amended to
read:

215.50(7) DIRECTORSTO FIX COMPENSATION. The
compensatiowf officers, directors, employes and com
mitteemembers shall be fixed by a majoritgte of the
board of directors in accordance with thxylaws. In
addition,the board of directors mayy resolutiongcreate
a fund or join a pension system or enter into deferred

compensatiorgreements for the retirement ofdisec

ﬁeeepbraneh%sem%emepleeau%merethanme mile tors, officers and employes, subject to specific, prior ap

from-its-then-location-shall make-an-application-to-the di
vision.—The divisionshall give notice-and-provide-an-op
portunityfor-hearing-as-provided-in-s.-215.40 (M.ap
proving or denying the application for relocation, the
division shall ascertain the need for relocation and deter
mine whether unduéarm or injury would be caused to

provalof the division-and-thereview-board

SecTioN 10. Initial applicability.

(1) ReLocaTiON APPLICATIONS. Thetreatment of sec
tions214.715 (4) (a) and (b) and 215.03 (7) (a) and (b) of
the statutes first applies to applications submitted on the
effectivedate of this subsection.




