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AN ACT torepeal 40.02 (17) (j), 40.23 (1) (a) 3. and 40.25 (2m); aramend 40.02 (45), 40.04 (4) (a) 2m., 40.22

(3m),40.23 (1) (am) 2., 40.25 (3), 40.25 (6) (b) 1. and 40.63 (1) (intro.) of the stetladsg to: the 5-year vesting
requiremento receive an annuity under thasdbnsin retirement system.

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SecTion 1. 40.02 (17) (j) of the statutes is repealed.

SecTION 2. 40.02 (45) othe statutes is amended to
read:

40.02(45) “Participant” meanany person included
within the provisions of the ¥&tonsin retirement system
by virtue of being or having been a participating employe
whoseaccount has not been closettler s. 40.25 (13r
(2) or(2m)

SecTioN 3. 40.04 (4) (&) 2m. of the statutes is
amendedo read:

40.04(4) (a) 2m. Debited, if a participant terminates
coveredemployment on or aftelanuary 1, 1990, and-ap
plies for a benefit under s. 40.25 (2)-or(2mijith an
amountequal tothe amount by which the fixed annuity
division interest credited on or after January 1, 1890,
employe required contributions, exceeds theerest
creditingat an annual rate of 3% on each prior \seelos
ing balance.

SecTioN 4. 40.22 (3m) of the statutés amended to
read:

40.22(3m) Any employe who becomegparticipat
ing employe shall continue to be a participating employe
notwithstandingsub. (2) (a) or (b) for periods setibse
guentemployment with that state agency or other partici

* Section 9911, WiscoNsIN STATUTES 1995-96: Efective date of acts.

pating employer unless the employment with the state
agencyor other participating employer is terminated for
12 or more consecutive calendar months or unless the
employereceives a benefit under s. 40.23, 40.25dd),

(2) or-(2m)or 40.63.

SecTION 5. 40.23 (1) (a) 3. of thstatutes is repealed.

SecTioN 6. 40.23 (1) (am) 2. of the statutes is
amendedo read:

40.23(1) (am) 2. Any participanivho has attained
ageb55 and who i\ participant because of employment
otherthan part-time service as an electeficiafl and
whois also a participating employe because of part-time
serviceas arelected dicial may; after termination of all
coveredemployment other than service as a part-time
electedofficial, waive further participation under the
fund for his or her current, and afyture, part-time ser
vice as an elected fifial. Any election under thipara
graphis irrevocable and isfefctive beginning the day-af
ter the date of election. Notwithstanding pé), any
participantinitially-employed-beforelanuary-1,-1990,
who electsunder this paragraph may receive a retirement
annuityfor all service under the fund credited to fae

ticipantto the date he or she elects—Notwithstanding par

ited-to-the participant-to-the date tveshe-elects-only if

“Every act and every portion of an act enacted by the legislatu

the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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the participant-has-creditable service-in-at-least 5-calendarto any accumulations and credits paid as single sums un
years. Thedate a participant elects under this paragraph dersub. (1)0r (2) or{2m)
is deemed to be the date of separation from the last-partic ~ Section 9. 40.25 (6) (b) 1. of the statutes is amended
ipating employer by which that participantvas toread:
employed. 40.25(6) (b) 1. Forfeitecbecause of payment of an
SecTION 7. 40.25 (2m) of the statutes is repealed. amountunder sub. (2)-or-2mbr
SecTioN 8. 40.25 (3) of the statutes is amended to SectioN 10. 40.63 (1) (intro.) of the statutes is
read: amendedo read:

40.25(3) Upon administrative approval of payment 40.63(1) (intro.) Neotwithstanding-theequirement
of an amount under either sub.-@)(2)-or(2m) the par for-creditable-service-in-at least 5-calengearsforre

ticipant’s account shalbe closed and there shall be no tirementannuities-under-s—40.23)(a)-and-(am)—any
furtherright, interest or claim on the part of tfiemer Any participatingemploye is entitled to a disability arnu
participantto any benefit from the ¥&tonsin retirement ity from the Wsconsin retirement system, beginning on
systemexcept as provided by subs. (5) and (6). Any for thedate determined under sub. (8) if, prior to attaining his
mer participant who is subsequently employed by any or her normal retirement date, all of the following apply:
participatingemployer shall be treated as a new partici SecTioN 11. Initial applicability.

patingemploye for alburposes of this chapteNew ae (1) This act first applies to participants in thes@én-
cumulationsof contributions and credits and the com sin retirement system who terminate covered employ
putationof any future benefits shall bear no relationship menton the efiective date of this subsection.




