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Assumptions Used in Arriving at Fiscal Estimate

Under s. 234.61, Wisconsin Statutes, WHEDA may issue bonds or notes and make loans for the financ-
.ing of housing projects which are residential facilities as defined ins. 46.28 (1) (d) and the development
costs of those housing projects, if the department of health and family services has approved the
‘residential facilities for financing under s. 46.28 (2).

The aggregate amount of outstanding bonds or notes issued under s, 234,61 may not exceed

, y .
Under 5. 234.14, the State shall not be liable on notes or bonds of the authority and such notes and
bonds shall not be 4 debt of the State.

Therefore, any bonds or notes issued by WHEDA for the financing of housing projects which are
residential facilities as defined in s, 46.28 (1) (d) are not obligations of the State and have o State fiscal
impact. » ‘

AB 874 ohly adds an eligible sponsor type, and has no effect on the State’s liability for such notes or
bonds. .
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STATE REPRESENTATIVE

CHUCK SCHAFER

68TH ASSEMBLY DISTRICT

AB 874 Testimony to the Assembly Housing Committee

March 5, 1998

Thank you Madam Chairman and members of the committee for allowing me to testify in
favor of Assembly Bill 874, an initiative that will help more senior citizens and disabled

individuals meet their housing and long-term care needs.

Assembly Bill 874 expands the definition of eligibility for financing from the Wisconsin
Housing and Economic Development Authority. Simply put, this measure would allow more
hospitals, nursing homes and community-based residential facilities to receive financing from

WHEDA.

This pro-active legislation will help more children, disabled people, homeless individuals, and
victims of domestic abuse get the care they deserve. In addition, AB 874 ensures that the
growing numbers of elderly in our state will be afforded every opportunity to get the long-term
care they deserve. Statistics from the Department of Health and Family Service show that
the fastest growing segment of Wisconsin’s population are those over the age of 85. Instead
of forcing our seniors into nursing home facilities when they may only require limited care, we

can be sure they are getting the care they need through an assisted living facility.
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