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AN AcT relating to: directing the legislative fiscal bureau to study the tax on

personal property.

Analysis by the Legislative Reference Bureau

This bill directs the legislative fiscal bureau to study the advantages and
disadvantages of discontinuing the tax on personal property.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. Nonstatutory provisions.
(1) STUDY OF THE TAX ON PERSONAL PROPERTY. The legislative fiscal bureau shall
study the economic impact of discontinuing the tax that is imposed on personal

property and shall describe the advantages and disadvantages of discontinuing that

- tax. The legislative fiscal bureau shall report the results of its study to the
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legislature in the manner xunder section 13.172 (2) of the statutesjpr-l—epbef-ese-
(END)/
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SUBMITTAL LEGISLATIVE REFERENCE BUREAU
FORM Legal Section Telephone: 266-3561
5th Floor, 100 N. Hamilton Street

The attached draft is submitted for your inspection. Please check each part carefully, proofread each word, and
sign on the appropriate line(s) below.

Date: 1/12/99° To: Representative Seratti
Relating to LRB drafting number: LRB-1492

Topic
Study of tax on personal property.

Subject(s)
e /%w 4/@4
1. JACKET the draft for introduction % /ZZZ/

in the Senate

or the Assembly (check only one). Only the requester under whose name the

drafting request is entered in the LRB’s drafting records may authorize the draft to be submitted. Please
allow one day for the preparation of the required copies.

2. REDRAFT. See the changes indicated or attached

A revised draft will be submitted for your approval with changes incorporated.

3. Obtain FISCAL ESTIMATE NOW, prior to introduction

If the analysis indicates that a fiscal estimate is required because the proposal makes an appropriation or
increases or decreases existing appropriations or state or general local government fiscal liability or
revenues, you have the option to request the fiscal estimate prior to introduction. If you choose to
introduce the proposal without the fiscal estimate, the fiscal estimate will be requested automatically upon
introduction. It takes about 10 days to obtain a fiscal estimate. Requesting the fiscal estimate prior to
introduction retains your flexibility for possible redrafting of the proposal.

If you have any questions regarding the above procedures, please call 266-3561. If you have any questions

relating to the attached draft, please feel free to call me.

Joseph T. Kreye, Legislative Attorney
Telephone: (608) 266-2263






