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Assumptions Used in Arriving at Fiscal Estimate

Currently, the Department of Financial Institutions, in a memorandum of understanding with the Department
of Workforce Development (DWD), provides to DWD a copy of securities and licensing files that DWD uses to
match data under s. 49.857. A key for that data match is an applicant’s social security number. This bill
eliminates the collection and use of social security numbers for that purpose. It does not eliminate the need
for a match to occur. Depending upon the system that DWD establishes, costs on the low end would be
approximately $100,000 to design new forms and develop and program a match program that is administered
by DWD, with DFI receiving license suspension notices. However, without a unique identifier, this system will
likely result in additional substantial on-going costs for error prevention, correction, and handling of

complaints and delays.

In the interest of reducing matching errors resulting in inaccurate rejection of licensees, developing a
substitute unique identifier would provide for a more accurate system. Costs associated with that would run
over $2 million for investigation, feasibility studies, analysis, design and development, testing and
implementaiton, support and administration.

Long-Range Fiscal Implications
Depending on the system developed by DWD, there will be on-going costs associated with maintaining

records in a format specified, as well as the costs associated with error resolution.
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