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1999 - 2000 LEGISLATURE

ASSEMBLY SUBSTITUTE AMENDMENT,

TO 1999 ASSEMBLY BILL (LRB-4280/2)

1 A N A C

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:



1999 - 2000 LEGISLATURE LRB-423 7/2

MES:cjs&cmh:hmh

1999 BILL

T to amend 71.07 (9) (b) 1. and 71.07 (9) (b) 4.; and to cre

statutes; relating to: restoring the school pro

Under current la eive the individual income tax
egmning after December 31,1998.

ive the credit for property taxes paid,
n the individual’s principal dwelling

he credit may be claimed for

ndividual is 14% of the first

taxes accrued or rent co operty taxes for a
g separately. The credit is nonre

p to the amount of a claimant’s tax liability.
er mformation see the state fiscal estimate, which wil

epeople of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

/
-#

J
3 SECTION 1. 71.07 (9) (b) 1. of the statutes, as affected by 1999 Wisconsin ACf10,

4 is amended to read:
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SECTION 1

71.07 (9) (b) 1. Subject to the limitations under this subsection and except as
J

provided in subds. 2. an& 4. and5., a claimant may claim as a credit against, but not

to exceed the amount of, taxes under s. 71.02,10% of the first $2,000 of property taxes

or rent constituting property taxes, or 10% of the first $1,000 of property taxes or rent

constituting property taxes of a married person filing separately.
J

SECTION 2. 71.07 (9) (b) 4. of the statutes, as create5 by 1999 Wisconsin Act 10,

is amended to read:

71.07 (9) (b) 4. For taxable years beginning after December 31, 1998,. and

before Januarv 1, 2000, subject to the limitations under this subsection a claimant

may claim as a credit against, but not to exceed the amount of, taxes under s. 71.02,

8.4% of the first $0 of property taxes or rent constituting property taxes, or 8.4% of

the first $0 of property taxes or rent constituting property taxes of a married person

filing separately.

SECTION 3. 71.07 (9) (b) 5. of the statutes is created to read:

71.07 (9) (b) 5. For taxable years beginning after December 31, 1999, subject

to the limitations under this subsection a claimant may claim as a credit against, but
J I/

not to exceed the amount of, taxes under s. 71.02,14% of the first $2,500 of property

taxes or rent constituting property taxes, or 14% of the first $1,2% of property taxes

or rent constituting property taxes of a married person filing separately.

@ND)


