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Assumptions Used in Arriving at Fiscal Estimate

This bill prohibits financial institutions from charging customers fees for the use of automated teller

machines (ATMs). On the face of the bill, there is no financial

effect to the Department. However, as the

analysis by the Legislative Reference Bureau suggests, federal law may pre-empt this from applying to
national institutions. Similar legislation in Connecticut and lowa has been struck down in federal court. The
Office of Thrift Supervision has also stated in other states that this provision does not apply to national

institutions.

If that is the cése, there may be significant impact in that state chartered financial institutions with a ,
substantial number of ATM’s may seek to convert to a national charter to avoid having to comply with this
bill. This would reduce the amount of revenue received by the Department in the form of annual assessment

fees and examination fees.

Long-Range Fiscal implications
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