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Assumptions Used in Arriving at Fiscal Estimate:

The proposal would create $20 million in bonding for a Heritage Trust Program. The cost to the state would

include the $20 million in principal plus interest payments.

Local governments are eligible recipients and would be required to provide at least a 25% match so their cost
could range from $3-5 million or higher, if as permitted, the match requirement were set higher than 25%.

The program would create additional work for the capital finance and capital accounting sections in the

Department of Administration.

Long-Range Fiscal Implications:

The effect of this bonding should be reviewed in the context of the state’s overall bonding level to consider
impacts on future rates for state bonding. The long range GPR support costs budgeted to the Historical
Society would add another $525,000 to the progam cost over the expected life of the program through 2010.
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