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SB 379 would prohibit the Investment Board (SWIB) from making investments in companies that contract
with the Wisconsin Department of Corrections to house Wisconsin prisoners. Investments in companies
that have an ownership interest in companies that contract for the housing of state prisoners would also be

prohibited.
SWIB does not currently own any investments that would be prohibited by SB 379.

SWIB would incur additional workload to monitor whether any companies in which we invest (or companies
under consideration for investment) acquire ownership interest in a company that provides housing services

to Wisconsin prisoners.

Long-Range Fiscal Implications

Restrictions imposed by the bill could have an adverse impact on investment returns in the future. The
Wisconsin Retirement System (WRS) Trust Funds currently account for over 90% of the funds managed by
SWIB. Reduced investment earnings result in lower benefits to retired WRS partcipants and/or increased
costs for state agencies and local governments to provide retirement benefits for their employees.
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ORIGINAL [] uPDATED Bill Number Administrative Rule Number
[] CORRECTED [] SUPPLEMENTAL SB 379
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Prohibiting the Investment Board from Making Certain Investments

I.  One-time Costs or Revenue Impacts for State and/or Local Government (do not include in annualized fiscal effect):

Il. Annualized Costs:

Annualized Fiscal impact on State funds from:

A. State Costs by Category
State Operations - Salaries and Fringes $

Increased Costs

SEE TEXT

Decreased Costs

(FTE Position Changes)

( FTE)

(- FTE)

State Operations - Other Costs

Local Assistance

Aids to Individuals or Organizations

TOTAL State Costs by Category l $

B. State Costs by Source of Funds

Increased Costs

Decreased Costs

GPR $ -
FED -
PRO/PRS -
SEG/SEG-S -
State Revenues  Complete this only when proposal will increase or Increased Rev. Decreased Rev.
decrease state revenues (e.g., tax increase,
decrease in license fee, etc.)
GPR Taxes $ -
GPR Earned .
FED -
PRO/PRS -
SEG/SEG-S -
TOTAL State Revenues $ -
NET ANNUALIZED FISCAL IMPACT
STATE LOCAL
NET CHANGE IN COSTS $ SEE TEXT $ SEE TEXT
NET CHANGE IN REVENUES $ $
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