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DOA.......Milioto — UW Hospital and Clinics Authority bonding authority

For 1999-01 BUDGET — NOT READY FOR INTRODUCTION

A0 DO N

AN ACT .. relating £5: the budget.

Analysis by the Legislative Reference Bureau
STATE GOVERNMENT 4

STATE FINANCE‘/

Under current law, the University of Wisconsin Hospitals and Clinics Authority
(UWHCA) is prohibited from issuing bonds and incurring additional indebtedness
if the aggregate amount of the UWHCA outstanding bonds, together with all other
indebtedness of UWHCA, exceeds $50,000,000. This bill increases this amount to
$90,000,000.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 233.27 of the statutes is amended to rcad:
233.27 Limit on the amount of outstanding bonds. The authority may not
igsue bonds or incur indebtedness described under s. 233.03 (12) if, after the bonds

are issued or the indebtedness is incurred, the aggregate principal amount of the



1999 — 2000 Legislature -2- LRB-1816/1
. RAC:.......

SECTION 1

authority’s outstanding bonds, together with all indebtedness described under s.
233.03 (12) would exceed $50,000,000 $90,000,000.\/ Bonds issued to fund or refund
outstanding bonds, or indebtedness incurred to pay off or purchase outstanding
indebtedness, is not included in calculating compliance with the $50,000,000
$_9_Q.0_0_Q.DDQ‘{imit.

History: 1995 a. 27.
(END)
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AN ACT ...; relating to: the budget.

Analysis by the Legislative Reference Bureau
STATE GOVERNMENT

STATE FINANCE

Under current law, the University of Wisconsin Hospitals and Clinics Authority
(UWHCA) is prohibited from issuing bonds and incurring additional indebtedness
if the aggregate amount of the UWHCA outstanding bonds, together with all other
indebtedness of UWHCA, exceeds $50,000,000. This bill increases this amount to
$9Q,000,000.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 233.27 of the statutes is amended to read:
233.27 Limit on the amount of outstanding bonds. The authority may not
issue bonds or incur indebtedneés described under s. 233.03 (12) if, after the bonds

are issued or the indebtedness is incurred, the aggregate principal amount of the
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SEcTION 1

i“autho‘rltys outstanding bonds, together with all mdebtedness described under s.

233 03 ( 12) ‘would exceed $50,000,000 $90.000,000. Bonds issued to fund or refund

outstanding bonds, or indebtedness incurred to pay off or purchase outstanding
indebtedness, is not included in calculating compliance with the $50,000,000
£90,000,000 limit.

(END)
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v
Insert Analysis: AW B< iy
In addition, the bill prohibits itya from issuing any new bonds for the
purpose of purchasing a clinic or a hospital.
Insert 1-2:

SECTION 1. 233.24')(§f the statutes is created to read:

233.24 Limitations on issuance of bonds. Beginning on the effective date
of this section\/.... [revisor inserts date], the‘éuthority may not issue bonds for the
purpose of purchasing a clinic',/as defined in s. 287.07 (7) (c) lﬁl.\,/OI' a hospital, as

defined in s. 50.33 (2) (a)\./



DRAFTER’S NOTE LRB-1816/2dn
FROM THE RAC:jlg:hmh
LEGISLATIVE REFERENCE BUREAU

Steve:

Please note that this restriction on the issuance of bonds will not at all prohibit the
authority from borrowing to purchase clinics and hospitals; it only prohibits the
authority from issuing bonds for this purpose. Is this consistent with your intent?

Richard A. Champagne
Legislative Attorney
266-9930



DRAFTER’'S NOTE LRB-1816/2dn
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Friday, January 22, 1999

Steve:

Please note that this restriction on the issuance of bonds will not at all prohibit the
authority from borrowing to purchase clinics and hospitals; it only prohibits the
authority from issuing bonds for this purpose. Is this consistent with your intent?

Richard A. Champagne
Legislative Attorney
266—-9930
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DOA.......Milioto — UW Hospital and Clinics Authority bonding authority

FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION

AN ACT .. relating to: the budget.

Analysis by the Legislative Reference Bureau
STATE GOVERNMENT

STATE FINANCE

Under current law, the University of Wisconsin Hospitals and Clinics Authority
(UWHCA) is prohibited from issuing bonds and incurring additional indebtedness
if the aggregate amount of the UWHCA outstanding bonds, together with all other
indebtedness of UWHCA, exceeds $50,000,000. This bill increases this amount to
$90,000,000.

In addition, the bill prohibits UWHCA from issuing any new bonds for the
purpose of purchasing a clinic or a hospital.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SecTION 1. 233.24 of the statutes is created to read:
933.24 Limitations on issuance of bonds. Beginning on the effective date

of this section .... [revisor inserts datel, the authority may not issue bonds for the
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SECTION 1

purpose of purchasing a clinic, as defined in s. 287.07 (7) (¢) 1. a., or a hospital, as
defined in s. 50.33 (2) (a).

SECTION 2. 233.27 of' the statutes is amended to read:

233.27 Limit on the amount of outstanding bonds. The authority may not
issue bonds or incur indebtedness described under s. 233.03 (12) if, after the bonds
are issued or the indebtedness is incurred, the aggregate principal amount of the
authority’s outstanding bonds, together with all indebtedness described under s.
233.03 (12) would exceed $50,000,000 $90,000,000. Bonds issued to fund or refund
outstanding bonds, or indebtedness incurred to pay off or purchase outstanding
indebtedness, is not included in calculating compliance with the $50;000;000
$90,000,000 limit.

(END)



