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Motxon

Move to modify provisions in state law related to procedures t'or valumg real esmte m requxrei;f
loc,a.l asscssors to exclude federal income tax credits extended under Section; 42 uf thé lntcmai'::‘
Revenue Code to owners of low-income, rental housing from calculauons rclated t«) the valuc of

'.E; that housuu. effective with property assessed as of January 1, 2000. ",;..? T e T
: LT T
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kae other properties, federally-subsidized renul housing IS assessed usmg the sales-.;,;

. N companson. cost or income approaches (o property valuation. However. in ;he Wisconsin 2ro erty
o ;Agsessmcnt .Manual, DOR states that the income approach is often» the most useful mnthod for 5
- 'valumg subudlzed housing. Under the income approach, the present value df the, propeny dis -
' delenmned from the estimated future income of the property. By i £ cludmg fedemk Income. tax,

" credus in'the measure of income, a higher property value results. Thq freatment of federal'income

"4 tax credus in the valuation of subsidized housing varies between mumcipahtlcs, accmtdmg to &
asscssors and DOR staff. By requiring assessors to either include or exclude the areduzs when o
valumg subs1daed housing, more uniform treatment would result. Tl:ns monon would require the &
RS cxclusxon of these credits, which would result in lower value for this gropeny in Lhc mumcipalmcs

that cum:ntly include these credits in makmg assessments. { : o §
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vy BILLe SECTION 1652

sanitary district; lands belonging to cities of any other state used for public parks;
land tas—deeded to any county or city before January 2; but any residence located
upon property owned by the county for park purposes which is rented out by the
county.for a nonpark purpose shall not be exempt from taxation. Except as to land
acquired under s. 59.84 (2) (d), this exemption shall not apply to__land conveyed after
August17, 196 1, to any such gqy'ernrnenta} unit or for its benefit yvhile the grantor
or others for his or her benefit are permitted to occupy the {and or part thereof in

_consxderatmn for the conveyance. Leasing the property, .exempt under this

subeectlon, regardless of the Iessee and the use of the leasehold mcome, does not

RS I AN

render that property taxable

SECTION 1653‘ 70 11 (35) of the statutes is amended to read |
70 11 (35) CULTURAL AND ARCHITECTURAL LANDMARKS Property descnbed in 8.

RS

SECTION 1654 70.11 (40) of the statutes is created to read

5!((

70 11 (40) COMPUTERIZED EQUIPMENT‘ Fax machmés, coplers, cash reglsters and

Cnmkpang o)

automatic teller machmes

g on 1686, 70.114 (1) (¢) of the statites is amended to read: """
'%0.114 (1) (&) “Land® means state forests, as defined i6's. 28:03(1); that are

" Decetnber 31, 1991, tifider & °27.01 ‘and “other areas that aré acquired after
Decermber 81, 1991, under s: 23.09°(2) (d), 23.091, 23.0912,°23.27, 23.29; 23.293,

LY

23.31 or 29.749 (1). LA AL St RN IS
SECTION 1656. 70.36 (1m) of the statutes is amended to read:
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LFB.......Olin — Exclude federal income tax credits to owners of low—income,
rental housing from the assessor’s considerations to determine

assessed value of propert%

-

FoRr 1999-01 BUDGET — NoT READY FOR INTRODUCTION

LFB AMENDMENT
TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

)/@ON

9%%

At the locations indicated, amend the bill as follows:

1. Page 827, line 22: after that line insert:

“SECTION 1655m. 70.32 (1g) of the statutes is amended to read:

70.32 (1g) In addition to the factors set out in sub. (1), the assessor shall
consider the effect on the value of the property of any zoning ordinance under s.
59.692, 61.351 or 62.231, any conservation easement under s. 700.40, any
conservation restriction under an agreement with the federal government and any

restrictions under ch. 91. Beginning with the property tax assessments as of

January 1, 2000, the assessor %‘/1 not consider the effect on the value of the property
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TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

At the locations indicated, amend the bill as follows:

1. Page 827, line 22: after that‘ line insert:

“SECTION 1655m. 70.32 (1g) of the statutes is amended to read:

70.32 (1g) In addition to the factors set out in sub. (1), the assessor shall
consider the effect on the value of the property of any zoning ordinance under s.
59.692, 61.351 or 62.231, any conservation easement under s. 700.40, any
conservation restriction under an agreement with the federal government and any

restrictions under ch. 91. Beginning with the property tax assessments as of

January 1. 2000, the assessor may not consider the effect on the value of the property
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of any federal income tax credit that is extended to the property owner under section
42 of the Internal Revenue Code.”. ‘ ’

(END)



