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Representative Duff
MISCELLANEOUS

Wisconsin Health and Educational Facilities Authority
- Motion:

Move to prohibit the Wisconsin Health and Education Facilities Authority (WHEFA) from
issuing bonds for the purpose of purchasing a health maintenance organization (HMO) or insurance
company. ‘

Note:

Under the motion, WHEFA would not bé allowed to issue bonds for the purchase of an -
HMO or insurance company.
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For 1999-01 BUDGET — NoT READY FoR INTRODUCTION

LFB AMENDMENT

LFB.......Goldman — WHEFA bonding authority

TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

1 At the locations indicated, amend the bill as follows:

2 1. Page 1105, line 13: after that line insert:

3 “SECTION 2367e§/231.03 (6) (intrc.)oc‘;f the statutes is amended to read:

4 231.03 (6) (intro.) Issue Subject to s. 231.08 §72‘/,i ssue bonds of the authority,

5 and may refuse to issue bonds of the authority only if it determines that the issuance

6 would not be financially feasible, to do the following:

History: 1973 c. 304; 1975 c. 189; 1977 ¢. 29; 1977 ¢. 196 5. 1315 1979 ¢, 221; 1981 c. 20, 298; 1983 a. 27; 1985 a. 29 s5. 2112 to 2115, 3202 (24); 1987 a. 27, 69; 1989 a,

7 e 19%%3%:3?353%3#231.08 (1)')o<;' the statutes is amended to read:

8 231.08 (1) The Subject to sub. (7 )\/,t he authority may from time to time issue

9 bonds for any corporate purpose. All such bonds or other obligations of the authority
10 issued under this chapter are declared to be negotiable for all purposes,

11 notwithstanding their payment from a limited source and without regard to any
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1 other law. The authority shall employ the building commission as its financial

2 consultant to assist and coordinate the issuance of bonds and notes of the authority.

History: 1973 c. 304; 1977 c. 317; 1987 a. 27, @g

SECTION 2367r. 231 08 7 )‘())<fthe statutes is created to read:

@ 231.08 (7) Beginning on the effective date of this?g:tion .... [revisor inserts
5 date], the authority‘{nay not issue bonds for the purpose of purchasing a health
6 maintenance organization, as defined in s. 609.01 (2),‘{1* any other insurer, as defined
7 in s.‘/600.03 (27).”.

[0 4]

(END)
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LFB.......Goldman — WHEFA bonding authority

FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION
LFB AMENDMENT
TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

At the locations indicated, amend the bill as follows:

1. Page 1105, line 13: after that line insert:

“SECTION 2367e. 231.03 (6) (intro.) of the statutes is amended to read:

231.03 (6) (intro.) Issue Subject to s. 231.08 (7), issue bonds of the authority,
and may refuse to issue bonds of the authority only if it determines that the issuance
would not be financially feasible, to do the following:

SECTION 2367m. 231.08 (1) of the statutes is amended to read:

231.08 (1) The Subject to sub. (7), the authority may from time to time issue
bonds for any corporate purpose. All such bonds or other obligations of the authority
issued undér this chapter are declared to be negotiable for all purposes,

notwithstanding their payment from a limited source and without regard to any
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other law. The authority shall employ the building commission as its financial
consultant to assist and coordinate the issuance of bonds and notes of the authority.

SECTION 2367r. 231.08 (7) of the statutes is created to read:

231.08 (7) Beginning on the effective date of this subsection .... [revisor inserts
datel, the authority may not issue bonds for the purpose of purchasing a health
maintenance organization, as defined in s. 609.01 (2), or any other insurer, as defined
in s. 600.03 (27).”.

(END)



