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} 3 B ) .W , Senator Cowles

MISCELLANEOUS

Budget Stabilization Fund

Motion:

Move to require the Legislative Fiscal Bureau to certify the estimated expenditures for
general obligation debt service for 1999-00 and 2000-01 to the Joint Committee on Finance by
January 31, 2000, for the Committee's approval under a 14-day passive review, similar to s. 16.515.
Specify that if the amount of thé estimated expenditures, as reported in the Chapter 20 schedule of
the biennial budget bill, exceeds the estimated 1999-00 expenditures, as approved, an amount equal
to the excess shall be transferred to the budget stabilization fund on or before June 30, 2000. ‘

Specify that if the amount of the estimated expenditures, as reported in the Chapter 20
schedule of the biennial budget bill, exceeds the estimated 2000-01 expenditures, as approved, an
amount equal to the excess shall be transferred to the budget stabilization fund on or before June
30, 2001.

_ Require the Legislative Fiscal Bureau to certify the estimated expenditures for general -
obligation debt service for 2000-01 to the Joint Committee on Finance by January 31, 2001, for the
Committee's approval under a 14-day passive review, similar to s. 16.515. Specify that if the
amount of the estimated expenditures, as reported in the Chapter 20 schedule approved under
section 20.004(2) of the statutes, exceeds the estimated 2000-01 expenditures, as approved, an
amount equal to the excess shall be transferred to the budget stabilization fund on or before June

30, 2001.

Note: -

These provisions would establish a procedure under which the Legislative Fiscal Bureau
would estimate debt service expenditures in January of 2000 and 2001. If those estimates are less
than the expenditures reported in the Chapter 20 schedule and are approved by the Joint Committee
on Finance, an amount cqual to the difference would he deposited in the budget stabilization fund.
The budget stabilization fund was created in 1985 Act 120 to "provide state revenue stability during
periods of below-normal economic activity when actual state revenues are lower than estimated
state revenues..."

Motion #1335
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LFB.......Olin — Budget stabilization fund
FoR 1999-01 BUDGET — NOT READY FOR INTRODUCTION
LFB AMENDMENT
TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

1 At the locations indicated, amend the bill as follows:
2 1. Page 1446, line 19: after that line insert:
%m‘:\g’ “(1{ éI‘RANSFERS TO BUDGET STABILIZATION FUND.
4 (a) Legislative fiscal bureau certifications.
5 1. No later than January 31, 2000\,/1“,he legislative fiscal bureau shall certify to
6 the joint committee on finance the bureau’s estimate of the‘{999—2000 and 2000-01
7 expenditures for general obligation debt service.
8 2. No later than January 31, 2001, the legislative fiscal burcau shall certify to
9 the joint committee on finance the bureau’s estimate of the 2000—01‘gxpenditures for
10 general obligation debt service.

11 (b) Joint committee on finance passive review.
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1. If the cochairpersons of the joint committee on finance do not notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 1?/Within 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraphs (c) and (d)'ﬁe made on the basis of the estimated
expenditures certified by the legislative fiscal bureau. If, within i4 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph \(/a) 1., the secretary of
administration shall make the transfers under paragraphs%) and (d) only after the
committee has notified the secretary of administration of the estimated expenditures
approved by the committee, in which case the secretary of administration shall make
the appropriation transfers required under paragraphs (c) and (d)‘én the basis of the
estimated expenditures.

2. If the cochairpersons of the joint committee on finance do not notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) Z%Vithin 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraph (e)'/be made on the basis of the estimated
expenditures certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2.\,/the secretary of
administration shall make the transfers under paragraph (e)‘/only after the

committee has notified the secretary of administration of the estimated expenditures
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approved by the committee, in which case the secretary of administration shall make
the appropriation transfers required under paragraphs (c) and (d) on the basis of the
estimated expenditures.

(¢) Transfers based on the 1999-2000 -certification of the ~6999—2000
expenditures for general obligation debt service. If the estimated 1999-2000
expenditures for general obligation debt service, as certified by the legislative fiscal
bureau or approved by the joint committee on finance as specified under paragraph
(b) 1.‘,/ are less than the amount of the estimated 1999-2000 expenditures in the
schedule under section 20.005 (1) of the statutes, as shown by‘éECTION 171 of this act,
the difference shall be transferred to the budget stabilization fund no later than June
30, 2000.

(d) Transfers based on the‘{999—2000 certification of th\e/2000—01 expenditures
for general obligation debt service. Ifthe estimated 2000-01 expenditures for general
obligation debt service, as certified by the legislative fiscal bureau or approved by the
joint committee on finance as specified under paragraph (b) 1.‘,/ are less than the
amount of the estimated 2000-01 expenditures in the schedule under section 20.005
(1) of the statutes, as shown by SECTION 17 1‘/of this act, the difference shall be
transferred to the budget stabilization fund no later than June 30, 2001.

(e) Transfers based on the\§000—01 certification of the 2000-01 expenditures for
general obligation debt service. If the estimated 2000-01 expenditures for general
obligation debt service, as certified by the legislative fiscal bureau or approved by the
joint committee on finance as specified under paragraph (b) 2{are less than the

amount of the estimated 2000-01 expenditures in the schedule under section 20.005

(1) of the statutes, as affected by any amendments to the schedule approved under
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1 section 20.004 (2)of the statutes, the difference shall be transferred to the‘éudget
2 stabilization fund no later than June 30, 2001.”.

3 END) V/
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FOR 1999-01 BUDGET — NoOT READY FOR INTRODUCTION

LFB:......Olin — Budget stabilization fund

LFB AMENDMENT

TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

. At the locations indicated, amend the bill as follows:
1. Page 1446, line 19: after that line insert:
“(1d) TRANSFERS TO BUDGET STABILIZATION FUND.

(a) Legislative fiscal bureau certifications.

1. No later than January 31, 2000, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 1999-2000 and 200001
expenditures for general obligation debt service.

9 No later than January 31, 2001, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 2000-01 expenditures for
generél obligation debt service. |

(b) Joint committee on finance passive review.
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1. If the cochairpersons of the joint committee on finance do not notify the
secrétary‘ of administration that the committee ﬂas scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 1. within 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraphs (c) and (d) be ﬁade on the basis of the estimated
expenditures certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 1., the secretary of
administration shall make the transfers under paragraphs (c) and (d) only after the
committee hasnotified the secretary of administration of the estimated expenditures
approved by the committee, in which case the secretary of administration shall make
the My{ﬁym transfers required under paragraphs (c) and (d) on the basis of the
estimated expenditures.

9. If the cochairpersons of the joint committee on finance do not notify the
secretar).r of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2. within 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraph (e) be made on the basis of the estimated
ekpenditures certified by the legislative fiscal bureau. ‘If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the corﬁmittee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2., the secretary of
administration shall make the transfers under paragraph (e) only after the

committee hasnotified the secretary of administration of the estimated expenditures



12
13

14

16
17
o
19
20
21
22
23

24

1999 — 2000 Legislature -3- Lgﬁg%?g%:lf

approved by the committee, in which case the secretary of administration shall make
the ARpyohrizbigh transfers required under paragraphs (c) and (d) on the basis of the
estimated expenditures.
(c) Transfers based on the 1999-2000 certification of the 1999-2000
expenditures for general obligation debt service. If the estimated 1999—2000 |
expenditures for general obligation debt service, as certified by the legislative fiscal
bureau or approved by the joint committee on finance as specified under paragraph

(b) 1., are less than the amount of the estimated 1999-2000 expenditures in the

" schedule under section 20.005 (1) of the statutes, as shown by SECTION 171 of this act,

the:difference shall be transferret{io the budget stabilization fund no later than June

Lrom re gonered fund
(d) Transfers based on the 1999-2000 certification of the 2000-01 expenditures

30, 2000.

for general obligation debt service. If the estimated 2000-01 expenditures for generél
obligation debt service, as certified by the legislative fiscal bureau or approved by the

joint committee on finance as specified under paragraph (b) 1., are less than the

~amount of the estimated 2000-01 expenditures in the schedule under section 20.005

(1) of the statutes, as shown by SECTION 171 of this act, the difference shall be
from e §bnrref Lund
transferredfo the budget stabilization fund no later than June 30, 2001.

(e) Transfers based on the 2000-01 certification of the 2000-01 expenditures'for
general obligation debt service. If the estimated 2000-01 expenditures for general
obligation debt service, as certified by the legislative fiscal bureau or approved by the
joint committee on finance as specified under paragraph (b) 2., are less than the

amount of the estimated 200001 expenditures in the schedule under section 20.005

(1) of the statutes, as affected by any amendments to the schedule approved under
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@ section 20.004 (2) of the statutes, the difference shall be transferred to the budget

2 stabilization fund no later than June 30, 2001.”.

3 (END)
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'-"":At the locations indicated amend the bill as follows:

-

::,' 1.. Page 1445 line 19: after that line insert:
'-": , (ld) TRANswns 110 BUDGET STABILIZATION FUND.

‘;‘.;«::(a) LngsJatjve ﬁs;al bureau certifications.

"}':,1 No later than quuary 31, 2000, the legislative fiscal bureau shall certify to - “

ettt e T s TR

the joint committee o f nance the bureau’ ate of the 1999-2000 and 2000-01 °

'34‘ J/,qg,,(, el i ‘%'cﬁ'-‘v -f."
/ expenditures for; genara { obligatio debt service.

2 Nn later than Ja.nuary 31, 2001, the legislative fiscal bureau shatl certify to |
I:he )¢ oint committec un flnance the bureau’s estimate of the 2000-01 expenditures for

© 00 N O »oase WwWwN

‘-210 genex‘al obligation deht servicc

;“11 %

(b) Jamt camm;ttee on finance passive review.
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1 approved by the commit,tee in which case the secretary of administration shall make

the transfers required under paragraphs (c) and (d) on the basis of the estimated
expenditures. ‘ S

iy
8

() Transfers b.ased an the 19.99—2000 certiﬂcation of the 1999-2000

2

3

4

5 expenditures for genera] ofgg,atéon debt servue If the estimated 1999-2000
6 %xpmor general obligation debt service as Lertiﬁed by the legislative fiscal
7 bureau or approved by the joint committee nn ﬁnance as specified under paragraph
8 (b} 1., are less than the amount of the estimated 1999-2000 expenditures in the
9

schedule under section 20 005 (1) nF the statutes. as shown by SECTION 171 of this act,

10 the difference shall be transferred from the general fi und to the budget stabilization
11 fund no later than June 30 2000 . ‘. _
12 (d) Transfers based an the 1999—2000 certiﬁca ttan af the 2000-01 expenditures _ __ ..

M
13 for general obligation debtservice. Ifthe estimated 2000—0 /fxpenditures for general
14 obligation debt service, as: (.ertiﬂed bythc lcgis.lative ﬂscaj bureau or approved by the

15 joint committee on tinance as speciﬂ'ed under paragraph (b) 1., are less than the

16 amount of the estimated 2000—0 1 expenditux es in the schcdule under section 20.005

17 (1) of the statutes, as shown by SECTION 171 of thxs act the difference shall be

18 transferred fromthe general tund to the budget stabilization fund no Jater than June

19 30,2001 s '. E

20 (e) Transfers based an the 20004)1 certzﬁcatian af tl e 2000-01 expenditures for ~

o B e e =X

21 general obligation debt servjce If the estirnal.ed 2000' lnexpenditures for general

22 obligation debt service, as certiﬁed by the leglslative fiscal bureau or approved by the

23 joint committee on ﬂnance as speciﬂed under pamgraph (b) 2., are less than the

24 amount of the estimated 2000—01 expenditurcs in the schedule under section 20.005

25 (1) of the statutes, as affected by any amendments to the schedule approved under
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LFB.......Olin — Budget stabilization fund
FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION
LFB AMENDMENT
TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

At the locations indicated, amend the bill as follows:

)

1. Page 14486, line 19: after that line insert:

n
N

domeral fund s uppor

“(1d) TRANSFERS TO BUDGET STABILIZATION FUND.

(a) Legislative fiscal bureau certifications.

1. No later than January 81, 2000, the legislative fiscal bureau shall certify to

the joint committee on finance the bureau’s estimate of the 1999-2000 and 2000-01

6-#\expenditures for general obligation debt service.

2. No later than January 31, 2001, the legislative fiscal burean shall certify to

the joint committee on finance the bureau’s estimate of the 2000-0¥ expenditures for

© o

10 general obligation debt service.

11 (b) Joint committee on finance passive review.
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1. If the cochairpersons of the joint committee on finance do not notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 1. within 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraphs (c) and (d) be made on the basis of the estimated
expenditures certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 1., the secretary of
administration shall make the transfers under paragraphs (c) and (d) only after the
committee has notified the secretary of administration of the estimated expenditures
approved by the committee, in which case the secretary of administration shall make
the transfers required under paragraphs (c) and (d) on the basis of the estimaled
expenditures.

2. If the cochairpersons of the joint committee on finance do not notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2. within 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraph (e) be made on the basis of the cstimated
expenditures certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committce has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2., the secretary of

administration shall make the transfers under paragraph (e) only after the

committee has notified the secretary of administration of the estimated expenditures
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approved by the committee, in which case the secretary of administration shall make
the transfers required under paragraphs (c) and (d) on the basis of the estimated
‘expenditures.

(¢) Transfers based on the 1999-2000 certification of the 1999-2000

expenditures for general obligation debt service, as certified by the legislative fiscal

bureau or approved by the joint committee on finance as specified under paragraph

1

2

3

4

5 expenditures for vgeneral obligation debt service. If the estimated 1999-2000
6

7

8 (b) 1., are less than the amount of the estimated 1999-2000 expenditures in the
9

schedule under section 20.005 (1) of the statutes, as shown by SEcTioN 171 of this act,

~ the difference shall be transferred from the general fund to the budget stabilization
‘%\ fund no later than June 30, 2000.
3\ 12 (d) Transfers based on the 1999-2000 certification of the 2000-01 expenditures
-~ for general obligation debi service. If the estimated 2000—-01jexpenditures for general
§ 14 obligation debt service, as certified by the legislative fiscal bureau or approved by the
“ 15 joint committee on finance as specified under paragraph (b) 1., are iess than the
\é 16 amount of the estimated 2000-01 expenditures in the schedule under section 20.005
g 17 (1) of the statutes, as shown by SEcTION 171 of this act, the difference shall be
H 18 transferred from the general fund to the budget stabilization fund nolaterthan June
19 30, 2001.

(e) Transfers based on the 2000-01 certification of the 2000-01 expenditures for
general obligation debt service. If the estimated 2000-01) expenditures for general
22 obligation debt service, as certified by the legislative fiscal bureau or approved by the
23 joint committee on finance as specified under paragraph (b) 2., are less than the

24 amount of the estimated 200001 expenditures in the schedule under section 20.005

25 (1) of the statutes, as affected by any amendments to the schedule approved under
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section 20.004 (2) of the statutes, the difference shall be tran sferred from the general
fund to the budget stabilization fund no later thun June 30, 2001.”.

(END)

)

bl
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c approved by the committee in which case the sec etary of administration shall make
the transters required under paragraphw on the basis of the estlmatfg,d

‘,':'.oxpenditures Q : ;s

(c) ﬁansfers based on the 1999-2000 certification of the 1939-2000

‘ expenditures far genera.l abligatzan debt service. If the estimated 1999-2000 general

:».fund supported expenditures for general obligation debt service, as certified by tha

Tegislative ﬂscai bureau or approved by the joint committee on finance as specxfied

under paragra;ph (b) l., are less than the amount of the estimated 1999—2000

expenditun,s m the scheduie under section 20.005 (1) of the statutes, as shown byif
S]:CTION 171 of' thls act the difference shall be transferred from the general fund to
the budget stabililatlon fund no later than June 30, 2000. %
: : (d) Transfezs b,ased on: t:he 1999-2000 certification of the 2000-01 expenditures
forgenera] obl:gauan debt.swvice If the estimated 2000-01 general fund supported
e:(penditures for general nbligation debt service, as certified by the legislative fiscal’

bureau or approwd by the _joint committee on finance as specified under paragraph

(b) 1., are less Lhan tho ‘amount of the estimated 2000-01 expenditures in the

CTION 171 of this act,

schedule r-' Nt
Pgs;l-it‘!!-,.az._ ote . 767) :
the: diﬂ'e K cle Clhampagne budget stabilization
S R A T
fun.d nol . pugbea PnoneMQ ] v
(e)-'.'.:v Fq" : ': rext #4?& 01 expenditures for

general obugatjon debt .service ii the estimated 2000-01 general fund supported

expenditures lfar general obllgation debt service, as certified by the legislative fiscal
bureau or approved by the joint commitl ee on finance as specified under paragraph -

(b) 2 are less than the amount ‘of the estimated 2000-01 expenditures in the

scheduie under section 20 005 (L) of the statutes, as affected by any amendments to
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FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION
LFB AMENDMENT
TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

At thg locations indicated, amend the bill as follows:

1. Page 1446, line 19: after that line insert:

“(1d) TRANSFERS TO BUDGET STABILIZATION FUND.

(a) Legislative fiscal bureau certifications.

1. No later than January 31, 2000, the legislative fiscal burean shall certify to
the joint committee on finance the bureau’s estimate of the 1999-2000 and 2000-01
general fund supported expenditures for general obligation debt service.

2. No later than January 31, 2001, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 2000-01 general fund
supported expenditures for general obligation debt service.

(b) Joint committee on finance passive review.
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- 1. If the cochairpersons of the joint committee on finance do not notify the
secretary of administration that the committee has scheduled a meeting for the
purposé of reviewing the amounts certified under paragraph (a) 1. within 14 working
days after the date of the certification, fhe secretary of administration shall direct
that the transfers under paragraphs (c) and (d) be made on the basis of the estimated
expenditures certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reyiewing the amounts certified under paragraph (a) 1., the secretary of
administration shall make the transfers under paragraphs (c) and (d) only after the
committee has noﬁﬁed the secretary of administration of the estimated expenditures
approved by the committee, in which case the secretary of administration shall make
the transfers required under paragraphs (c) and (d) on the basis of the estimated
expenditures.

2. If the cochairpersons of the joint committee on finance do not notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2. within 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraph (e) be made on the basis of the estimated
expenditures certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2., the secretary of
administration shall make the transfers under paragraph (e) only after the

committee has notified the secretary of administration of the estimated expenditures
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approved by the cé)mmittee, in which case the secretary ?£ adininistratioﬁ shall make
the transfers required under paragraphW/on the basis of the estimated
expenditures. '

(¢c) Transfers based on the 1999-2000 -certification of the 1999-2000
expenditures for general obligation debt servicé. If the estimated 1999-2000 general
fund supported expenditures for general obligation debt service, as certified by the
legislative fiscal bureau or approved by the joint committee on finance aé specified
under paragraph (b) 1., are less than the amount of the estimated 1999-2000
expenditures in the schedule under section 20.005 (1) of the statutes, as shown by
SECTION 171 of this act, the difference shall be transferred from the general fund to
the budget stabilization fund no later than June 30, 2000.

(d) Transfers based on the 1999-2000 certification of the 2000-01 expenditures
for general obligation debt service. If the estimated 2000-01 general fund supported
expenditures for general obligation debt service, as certified by the legislative fiscal
bureau or apprbved by the joint committee on finance as specified under paragraph
(b) 1., are less than the amount of the estimated 2000-01 expenditures in the
schedule under section 20.005 (1) of the statutes, as shown by SEcTION 171 of this act,
the difference shall be transferred from the general fund to the budget stabilization
fund no later than June 30, 2001.

(e) Transfers based on the 2000-01 certification of the 2000-01 expenditures for
general obligation debt service. If the estimated 2000-01 general fund supported
expenditures for general obligation debt service, as certified by the legislative fiscal
bureau or approved by the joint committee on finance as specified under paragraph
(b) 2., are less than the amount of the estimafed 2000-01 expenditures in the

schedule under section 20.005 (1) of the statutes, as affected by any amendments to
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the schedule approved under section 20.()04 (2) of the statutes, the difference shall
be transferred from the general fund to the budget stabilization fund no later than

June 30, 2001.”.

(END)
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LFB.......Olin — Budget stabilization fund
FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION
LFB AMENDMENT
TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

At the locations indicated, amend the bill as follows:

1. Page 1446, line 19: after that line insert:

“(1d) TRANSFERS TO BUDGET STABILIZATION FUND.

(a) Legislative fiscal bureau certifications.

1. No later than January 81, 2000, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 1999-2000 and 2000-01
general fund supported expenditures for general obligation debt service.

2. No later than January 31, 2001, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 2000-01 general fund
supported expenditures for general obligation debt service.

(b) Joint committee on finance passive review.



©W 00 3 & ot b W

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

: . LRBb0603/4
1999 — 2000 Legislature -2- RAC:lg&wlikm

1. If the cochairpersons of the joint committee on finance do not notify the
secretary of administratibn that thc committce has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 1. within 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraphs (c) and (d) be made on the basis of the estimated
expenditures certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 1., the secretary of
administration shall make the transfers under paragraphs (c) and (d) only after the
committee has notified the secretary of administration of the estimated expenditures
approved by the committee, in which case the secretary of administration shall make
the transfers required under paragraphs (c) and (d) on the basis of the estimated
expenditures. |

9. If the cochairpersons of the joint committee on finance do not notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2. within 14 working
days after the date of the certification, the secretary of administration shall direct
that the transfers under paragraph (e) be made on the basis of the estimated
expenditures certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretai'y of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 2., the secretary of
administration shall make the transfers under paragraph (e) only after the

committee has notified the secretary of administration of the estimated expenditures
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approved by the committee, in which case the secretary of administration shall make
the transfers required under paragraph (e) on the basis of the estimated
expenditures.

(¢) Transfers based on the 1999-2000 certification of the 1999-2000
expenditures for general obligation debt service. If the estimated 19992000 general
fund supported expenditures for general obligation debt service, as certified by the
legislative fiscal bureau or approved by the joint committee on finance as specified
under paragraph (b) 1., are less than the amount of the estimated 1999-2000
expenditures in the schedule under section 20.005 (1) of the statutes, as shown by
SECTION 171 of this act, the difference shall be transferred from the general fund to
the budget stabilization fund no later than June 30, 2000.

(d) Transfers based on the 1999-2000 certification of the 2000-01 expenditures
for general obligation debt service. If the estimated 200001 general fund supported
expenditures for general obligation debt service, as certified by the legislative fiscal
bureau or approved by the joint committee on finance as speciﬁed under paragraph
(b) 1., are less than the amount of the estimated 2000-01 expenditures in the
schedule under section 20.005 (1) of the statutes, as shown by SEcTION 171 of this act,
the difference shall be transferred from the general fund to the budget stabilization
fund no later than June 30, 2001.

(e) Transfers based on the 2000-01 certification of the 2000-01 expenditures for
general obligation debt service. If the estimated 2000-01 general fund supported
expenditures for general obligation debt service, as certified by the legislative fiscal
bureau or approved by the joint committee on finance as specified under paragraph
(b) 2., are less than the amount of the estimated 2000-01 expenditures in the

schedule under section 20.005 (1) of the statutes, as affected by any amendments to
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the schedule approved under section 20.004 (2) of the statutes, the difference shall
be transferred from the general fund to the budget stabilization fund no later than

June 30, 2001.”.

(END)



